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CHICAGO, L 80679

RECORD AND RETURN TO:

THE NORTHEAN TRUST COMPANY
§0 S. LASALLE STREET
CHICAGO, IL 60876
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MORTGAGE MODIFICATION AGREEMENT

, ) This Mortazge Modificaiion Agreement {"this Agreement’] dated as of AUGUST 0%, 1897 (Lj/
‘Vis by. betwsen and among

X

-t
-

i
I

ANDREW G. NEAL SMNU HOLLY A. HARRISON, HUSBAND AND WIFE

{the toragoing partylies), individually and cailattively, "Borrower”) and
THE NORTHERN-THLIST COMPANY {"Lendear”).

WHEREAS, Lendar has made a mortgage lcan the "Loan’} to Borrower in the principal amount of
$ 880,000.00 . reduced by payments to alcurent principal balance of 5 676,169, 11
and Borrower has executed and delwered to Lender (4 rote avidancing the Loan (the note, togethar Mth
any and all ridars and attachments therato, as and (f previcusly modified or amended, the "Existing Note')
datad NOVEMBER 19, 1888 .

WHEREAS, Borrower has executed and delivered 1o Lender a mortgage {the mortgags, together wih
any and all riders and attachments thereto, as and if previously macified or amended, the "Mortgage")

dated NOVEMBER 13, 1098 and recorded in the Ufrica of the Recorder of Deads of
COOK COUNTY, IL . on NOVEMB:R 26, 1988
as Document Number 98901218 , which Mortgage secures the %.usting Note and conveys and

mortgages real astate located at
2438 N. MARSHFIELD, CHICAGO

n  COOX COUNTY, IL . lagally described on Exhibit A attached hereto and
identitied by Pin Number:  14-30=-404-022=-0000 aud 14=30-409-0273-0000
ftogether with ail fixturas and improvements therson, the “Property”);

WHEREAS, Lender reprasants that it is the owner and hoider of the Existing Note, and Borrower
reprasents that it is the ownar of the Property and that there are no liens (except for taxes not yet due)
or mortgages on the Praparty, except any in tavor of Lender and any jumior martgage subordinated to the
Mortgage of which Lander has knowledge; and

WHEREAS, the partias hereto wish to modify tha tarms of tha Loan so that the tarms of the Existing
Note. as previously documented and disclosed by Lender, are replaced with the terms of that note
{together with tha terms of any and all riders and attachmants thereto) dated the date of this Agresment,
attached hereto as Exhibit B and incorporated herein by raference (such note together with all such riders

» LT |
ﬁ:.12170‘1 1981 3 SLECTRONIC LASER :'U.RM;. INC. - (800)327- OGMB&X 333 cra




""u:i-u.un'|..|

UNOFFICIAL COPY?T238

+ g sttachments, the "Replacement Note"), as such terms have been disclosed in the disclosures given to
Borrowar by Lender in contamplation of this modification;

NOW THEREFORE, for valuable consideration, the receipt and adequacy of which are heraby
acknowledged, the parties hareto hereby agree as follows:

I The recitals (wheraas clauses) above are hereby incorporated heran be reference.

2. As a condtion of Lender modifying the terms of the Loan, Borrower agrees to axecute this
Agreement, the Replacement Note, relevant riders, attachments and disclosures, and such other documents
and instruments as Lender may requast from time to time (collectively, the "Replacemant Documents”).

3 The Existing Note is hereby amended, restated. renewed and replaced in its entirety by the
Replacement Note, which Replacement Note shall ba in the principal amount of § 676,169,11 ,
Any and all accrued unpaid interest and other amounts owing under the Existing Note shall be deame
outstanding and payable under the Replacement Note If this Agreement is being used tc convert an
Adjustable Rate Nots to a Fixed Rate Notg or a Balloon Note, from and after the date hereof. any
Adjustable Ratz Rider to the Mortgage shali cease to be of any effect If this Agreement is being used to
convert a Balloun-Note to a Fixed Rate Note or an Adjustable Rate Note, from and after the date hereof,
any Balloon Rider ‘o the Mortgage shall cease to be of any effect

4 References in the Mortgage and related documents to the "Note” and riders and attachments
thereto shall, from arid aiter the date hareof. be deemed references to the Replacement Note

5 Upon receipt v the Replacement Note, the Lender shall return the Existing Note to Borrower
marked "Renewed by Note cated Ausust 1, 1997 ‘“(gate of Replacement Note).

6. Borrower hareby agrcas and confirms that (i} the Replacement Note, as an amendment,
restatement. renewal and repilacariant of the Existing Note. is and shall be a continuing obligation of
Borrower to Lender. and (i} the liem-of the Mortgage shall secure the Replacement Note to the same
extent as if the Replacement Note viere set forth and described in the Mortgage.

7 The parties hereto further agroe that all of the provisions, stipulations, powers and covenants in
the Mortgage shall stand and remain unciisnged and in full force and effect and shall be binding upon them
excegt as changed or modified in express-turms by the Replacement Documents. _

This Agreement and any document or instrument executed in connection herewith shall be
governed by and construed in accordance wth the internal faws of tha State of lllinors, and shall be
deemed to have been executad in such State-liiless the context requires otherwise, wheraver used
herein the singular shail includa the plural and vice-v4rsa. and the use of one gender shall also denote the
others This Agreement shall inure to the benefit of a:d be binding upon the parties hereto. their hairs,
executors, personal representatives, successors and assigns. except that Borrower may not transfer or
assign its rights or interest hereunder without the prior v.ritten consent of Lender Terms not otherwise
defined herein shall have the meanings givan to them in tiie Rezlacement Documents and Mortgage

9. A land trustee exacuting this Agreement doas not mike the representations and warranties above
relating to the balance of the Loan or the presence or absence 7 lisns on the Property. The land trustee's
waiver attached hereto (if applicable) is hereby incorporated herein by raference.

IN WITNESS WHEREQF, the parties hereto have duly executed ard daliverad this Agreement as of the
day and year first above writtan )
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HOLLY A./ HARRISON ~"""ANDREW G. NEAL

STATE OF )
COUNTY OF )

L IVAE M Lo A o . @ Notary, Public in and for said County. in the
State aforesaid, DO HEREBY CERTIFY that ALY A Hérriagn' Arp BrOrCn & pied
. who is/are personally known to me to be the same personis} whose names are
subscribed to the foregoing instrument appeared before me and acknowledged that {shhe/they signed and
delivered the said instrument as his/her/their free and voluntary act for the uses and purposes therein set
forth.
GIVEN under my hand and notarial seal this gf}\/

‘SE‘%“MMQHQQ\QQ“ AL L A day of ()( }t‘%ﬁ/ . 19 ;} 7 .
“OFFICIAL SEAL" Y .

$  DIANE M. O'HARA Y o A A A1 e .
& Notary Pubilc, State of Hinols Notary Public
_~512 POy Exnites April 28, 200| prew 2 01 2
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LAND TRUSTEE

(it spplicabla)
8y,
lts:_—-—-—.-.— .................................. a—— -
STATE OF }
COUNTY QF )
l, . & Notary Public in and
for said County, in the State aforesaid, DO HEREBY CERTIFY that aln)

(titte} of , who is personglly known
to me to ba the same person whose name is subscribed to the foragoing instrument as such

(title), appeared before me this day in person and acknowledged that
(sthe signed anc delivered the said instrument as his/her free end voluntary act. and as the free and
voluntary act of 370, corparation, for the uses and purposes therein set forth

GIVEN under my hanu 2. notarial geal this day of .19

(SEALI

\Jomry Public

__\?/i%yﬁ_g;(_x.ii@g_f._(&_/

By _ __Marjoric _Truschké .

ts:___ Second Yice. Presideat . —
STATE OF Illinois )
COUNTY QOFCook )

I, Diane M. O'Hara . a Notary Publi¢ in and
for said County, in the State aforesaid. DO HEREBY CERTIFY that Marjorie Tiuschke aln}
Second Vice President {title) of The Northern Trust Company ,” who is personally knowrn
to me to be the same person whose name s subscribed to the foregcinc instrument as such
Second Vice President {title). appeared before me this day in person and acknowledged that

(slhe signed and dalivered the said instrument as his/her free and volumtary acl, and as the free ang
voluntary act of said corporation, for the uses and purposes thergin set forth,

GIVEN under my hand and notarial seal this day of , 19
(SEAL) LA M O
Notary Pyblic

PHAPAALEIA4 1004444 LAASILALIAEAIA VO
“QFFICIAL SEAL”
DIANE M. O'HARA

E!‘ Notary Public, State of Iinots

- 19178880 on Explras April 29, 200t
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EXRIBIT A

PARCEL 1.

THE SCUTH 12 IF L7 19 IN BLOCK & IN FULLERTOM'S SECCND ADRDITION TO CHICAGO IN
SETTICH 32 TIWHSHIP 40 NCRTH RANGE 14 BAST OF THE THIFD PRINCIPAL MERIDIAN, IN
CCOX CoUNTY, ILLIMOIS.

PARCEL I:

LOT 32 IN BLICH & IN FULLERTCON'S SEUCHD ACDITICN TO CHICAGO REING A SURDIVISION
CF THAT PART CF THE SCUTH 1/2 CF THE SOUTH EAST L/4 OF SESTICHN 30, TOWMNSHIP 40

NCRTH, RANGE 14 EAST CF THE THIRD PRINCIFAL MERIDIAM, IN COOK CoUNTY, ILLINOIS.




