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WHEN RECORDEDR MALL TO:
BNC MORTGAGE, INC.

B.O, BOX 11964
SANTA ANA, CALIFORNIA 92711-1959

Loan No. 5312421
Application No. CHI2854MCGE

o Saee Above This Line For Recondmg, D] oo\

MORTGAGE

THIS MORTGATGE 1 "Securtty [nstrument™) is givenon - QCTORER 28 . 1997
The mortgagor is BLILLY MCGEE, AN UNMARRIED MAN

C"Burrower™), This Security Instrument is given 1o
BNC MORTGAGE, INC., N UALIFORNLA CORPORATION .
which is orgamized and exisung under the ows of CALIFORNIA L dnd whose address s
P.O, BOKX 11959
SANTA ANA, CALIFORNIA 92711-.149%9
CLemler™). Burrower owes Lemder the principal sum of
THIRTY NINE THOUSAND SIX HUNDRED-AND 00/100*+txasswit

Dellars (L1858 39,600,00 ) This ddbt is evidenced by Borrower's note dated the sime date as this
Security Instrumient (UUNote" 1 which provides for momthly payments, with the full debr, af oot paid earlier, due and
payabie on NOVEMBER 1, 2027 . This Security Instrument secures o Lender: ()

the repavnient of the debt evidenced by the Nate, with interesd, 2ad bl renewals, extensions and medifications of the
Note; (b the pavment of all other swins, with anterest, advanee® ander paragraph 7 1o proteet the seeurity of this
seeurity Instrument; and (3 the performance of Borrower’s covenants asdagreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby martgage, grant gnd sonvey 1o Lender e following described
property located in COQK County, NNinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT

ﬂAIl .

Fo#/e 3720306/ -ccos

which has the address of 4218 WEST OGDEN CHICAGO .

[Strexty P ¢ i -
Minois £06213 (" Propeny Address™); B@X 333- E] ]

[#ap Cunde)
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TOGETHER  WITH all the improvements now or hereafter  erected on the property, aad sl easements,
appurtenances, and tistures now or hereatter a part of the propesty.” Al replacements and additions shall also be
covered by this Seeurity Instrumient.  All of the foregoing is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS (hat Borrower is lawltully seised of the estate hereby conveyed and has the right
mortgage. grant and convey the Property and that the Property s unencambered, except tor encumbrances of record.
Borrower warrants and will defend generally the titde to the Property against all ¢laims and demands, subject 1o any
encumbrances  of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniform covenants with
limited variations by jurisdiction o conastitute & unionn security instrumens covering real property.

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

1. Paymwent of Principal and Interest, Prepaynwent and Late Charpes. Borrower shall promptly pay when due
the principal of and interest on the debt evideneed by the Note and any prepaymend and fate charges due under the
Nuite,

2. bands for Taxes and Insuraice,  Subject 1o applicable law or to a written waiver by Lender. Borrower shail
pay to Lendersonahe day monthly payments are due under the Note, untd the Note is paid i full, 2 sim ("Funds™)
for: (@) yearly s ond assessments which may attain priority over this Sccurity Instrument as a hien on the Propenty,
(b yearly Jeascherlepayments or ground rents on the Property, af anyv: (©) yearly hazard or property insurance
premiums; (<) yearly Dosd insurance premiums, if any: 3 yearly mortgage insarance premiums, if any; and () any
sunts payable by Borrower” o Lender, in accordance with the provisions of paragraph 8. in liew of the payment ol
mortgage  msurance premisans.  These items are called "Eserow llems.” Femder nay, at any time, colfect and hold
Funds in an amount ot o exdeed sie maamam amount @ lender for o tederally related mongage loin may require
for Borrower's escrow account under e federal Reab Bstae Settlement Procedures Act of 1974 as amended (rom nme
o timee, 12 U.S.CL§ 2601 ¢t seg. CRESPA"), unless anothier Law that appiies w the Funds sets a lesser amount. IF
so, Lender may, at any tne, coblect wid hold Fands i an mmeant nol e escesd the Jesser amount. Lender may
estimpte the amount of Fumds due on thy busis of current dita and reasonable  estimates  of expenditures of tuture
Escrow Hems or otherwise in accordanee wiihy applicable law.

The Funds shadl be hield inoan fnstitation: why'se deposits are insured by a federal ageney, instrumentatity, or entity
tincluding Lender, if Lender is such an institation or-ay any Federal Honwe Loan Bank, Lender shail apply the Funds
w pay the Escrow fems. Lender may not charge Bairawer for holding and applying the funds, anmually analyzing
the escrow ageount, ar veeifying the Escrow ems, unless Vepder pays Borrower imerest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require: Borrower to pay a one-tie charge for an
independent  real estate tax reporting service used Dy Lendezin connection with this loan, ualess applicable Jaw
provides otherwise.  Unless an agreement s miade or applicable 1w reouires interest w0 be paid, Lender shall not be
reguired 10 pay Barrower any interest or earnings on the Funds. Bareaeer and Lender may agree in writing, however,
that interest shall be paid on the Fands, fender shalt give o Borrowee “vithout charge, an annual accommting ol the
Funds, showing credins and debits to the Funds and the purpose Tor whicdocaeh debit 1o the bunds was made. The
Funds are pledeed as addivonal security for all sums secured by this Security, (nstrument

ITthe Funds held by Lender exceed the amounts permitted 1o be held by applizable law, Lender shall account to
Borppwer for the exeess Funds inaceordance wah the requirements of applivable Lyt the amount of the Funds held
hy Lender at any time is not sufticient W pay the Bscrow lems when due, Lender mey s notify florrower in weiting,
and, in such case Borrower shabl pay (o Lender the ameunt mecessary o ke up the delicieney. Borrower shall niuke
up the deficiency in oo tore than twelve monthly payvments, at Lender’s sole diseretion,

Upon payitent e full of all sums secured by this Secunty Instrumetnt, Lender shall promptly redtird to Borrower
any funds hetd by Leader. 3 under parigreaph 21, Lender shidl siwquire or sell the Propenty, Lemder, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a credit
against the sums seeured by this Security Instrument

3. Application of Paymenty, Unless applicable law provides otherwise, all payments regeived by Lender under
paragraphs T and 2 shail be applicd: fiest, 10 any prepayment charges due under the Note; second, to amounts payiable
under paragraph 2;third, o interest due; fourth, w prineipal due; and last, to any Lne charges due under the Note,

4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the
Property which may attin priority over this Security Insteument, and leaschold payments or ground rents, 1 any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or iF not paid in that nanner, Horrower
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shall pay them on time darectly 1o the person owed pavment. Borrower shall prompty Furnish 10 Lender all notices
of amounts to be paid under this paragraph. It Borrower makes these pavments directly, Borrower shall prompily
furnish 1o Lender receipts evidencing the payments.

Borrower shal] prompily discharge any lien which has priority over this Security Instrument unless Borrower:  (a)
agrees fnowriting 10 the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) conlests
in good Fith the e by, or defends against entorcement of the Lien i, lega! proceedings which in the Lemder's opinion
opetite (o prevent the enforcement o the lien; or (¢) secures from the holder of the lien an agreement satisfaclory
o Lender subordinating  the lien 1o this Security Instrioment. If Lender determines that any part of the Property is
subject 1o atien which may atiain priority over this Security Instrument, Lender may give Borrower  notice idemtifying
the hen. Borrower shall satisty the lien or take one or more of the actions set forth abuve within 10 days of the giving
of notice.

5. Hazard or Propenty Insurance. Boreower shall Keep the improvements  now existing or hereafter erected on
the Property insured against loss by tire, hazards included within the term "extended coverage” amnd any other hazards,
including flogels or Mooding, for which Lender requires insurance. This insurance shall be maintuined  in the amounts
and for thespesiods it Lender requires.  The insurance carvier providing the insurance shall be chosen by Borrower
subject to Levder’s approval which shall not be unreasonably  withheld.  IF Borrower fuils 10 maintain  coverage
described  above, Yeader may, at Lender's option, obtain coverage to prower Leader’s nights in the Property in
accordance with pasegraph 7.

Al insurance policiesand renewals shall be acceptable 10 Lender and shall include 2 standard mongage clause.
Lender shall have the nght 2o hold the policies and renewals. [ Lender requites, Borrower shall promply give to
Lender all receipts of paid-premiums and renewal notices,  Inthe evet of toss, Borrower shall give prompt notice 10
the insurance carrier and Lendir dender may make proot of loss it not made promprly by Borrower,

Unless Lender k! Borrower otherwise agree in wating, insurance proceeds shall be applicd 1o restoration or
repair of the Property  damaged, if (he Gestoration or repair is cconomically  feasible and Lendere's security is not
fessened. {1 the restoration or repair s 1ol reonomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Secunity Instrument, whether or not then due, with any excess
paid to Borrower.  1f Borcower abandons the” roperty, or does not answer within 30 dayvs o notice from Lender that
the insurance carrier has offered o settle a claim? then Lemder may collecl the insurigice proceeds.  Lender nuy use
the proceeds to repair or restore the Property o to-pay-sums securedd by this Security Insteument, whether nr not then
due. The 30-day period will begin when the notice 157piven.

Unless Lender and Boerrower otherwise agree in wregoany application of proceeds 1o principal shall not extend
or postpone the due date of the monbly paynients referred < in paragraphs 1 and 2 or ¢hange the amount of the
payments. 1 under paragraph 21 the Froperty s acquired belcinder, Borrower's right to any insuranee policies and
proceeds resulting from damage to the Propenty prior 1o ihe acquivdion shall pass 10 Lender to the extent of the sums
secured by this Sceurity Instrument  imamediately  prior to the acquisicion.

6. Oceupancy, Preservation, Maintenance  and  Protection  of WheoProperty; Borrower's Loan Application;
Feascholds.  Borrower shall oceupy, establish, and use the Property as Borredsers principal residence within sisty days
alter the execution of this Security Instrument and shall continue 0 occupy Ghe Property as Borrower's principal
residence for o Jeast one year alter the dite ol vecupaney, unless Lender othierwise—agrees inowriting, which consent
shall not be unreasonably  withheld, or unless extenuiting circwmnstances st which sge beyvond Borrower's control,
Borrower shalt not destroy, damage or impair the Property, allow the Property to deteriordte, or connmit waste on the
Property. Borrower shall be in default it amy forteiture action or proceeding, whether eivisur criminat, is begun that
in Letder's youd faith judgtnent could resalt in forleiture of the Property or otbierwise maderially  npatr the len
crealed by this Security Tastrusirent or Lender's security interest. Borrower may cure such o defandt and rernstate, as
provided in paragraph (8, by causing the action or proceeding 10 be disnussed with @ ruling that, in Lender’s goud Guth
determination, preciudes forfeitire of the Borrower's interest in the Property or other materiad impairment of the ficn
created by this Security fnstrument or Lender's secueity pnerest. Borrower shall also be in default 17 Borrower, during
the loan application process, gave materiatly Galse or itaccurate information or statements (o Lender (or failed
provide Lemder with any material informationd in connection with the Joan evidenced by the Note, including, but not
limited 1o, representitions  concening Borrower's ovcapaney of the Property as o principal residence 10 his Seeunty
Instrument is on a leasehold, Borrower shall comply with all the provesions ol the Jease, 17 Borrower acguires fee title
o the Property, the leasehold and the fee titie shalt nor merge unless Lender agrees 1o the merger in writing,
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7. Protection of temder's Righls inthe Property. (7 Borrower G to perfonm the covenants and agreements
contained s Security Instrument, or there is o tegal proveeding that oy significentdy altect Lender’s rights in the
Property  (such as o proceeding  in hankruptey, probate, for condeamnion  or Jorterare or 1o enforee liaws o7
regwlations), then Lender may do and pay Tor wlidever is pecessary 10 protect the vatue of the Property and Lender’s
rights in the Propeety.  Lender's actions may include paying any sums seewred by a lien which has priority over this
Security Instrument, appearing in court, paying reasorable amtorneys’ fees and entering on the Property to make repinrs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security fnstewment, Unless Borrower and Lender agree o other werms of pavment, these wmounts shall bear
wterest from the date of disbursement at the Note rite and shall be pavable, witl tnterest, upon notiee Troty Leder
o forrower requesting payment.

8. Mortgage [nsurance. {F Lender required mortgage insuranee as a condition of making the loan secured by
this Sceurity lustrument, Borrower shall pay the premiums required to mantain the mortgage insurance in eMect. 1,
for any reason, the mortgage insuragce coverage required by Lender lapses or ceases 10 be i efleet, Borrower shadl
pay the prepaums required o obtain coverage substantiadly equivalent to the morlgage insuranee previously in efiect,
al a costosubstaatially  equivalent ta the cost tn Borrower of the moertgage insurance presiously in elleet, from an
alternate  mortgaee insurer approved by Lender. 1 substantially  equivalent mortgage insuriice  coverage s not
available, Borrowe! shall pay o Leader cach monh o sum egual 1o one-twelfth ol the yeirly morigage insurioge
premium being paid Dy Borrower when the insurance coverage fapsed or ceased o be i effeet. Lender will aceept,
use and retain these pavimedts as a loss reserve in licu of mongage insutance.  Loss reserve payiments may no loiger
be required, at the option eftender, iFmortrsge insurance coverage (in the amount and for the period thiw Lender
requires) provided by an insure anproved by Lender again beconws available and is obtuined.  Borrower shall pay the
premiums required to maintain porigage insuruee i efiect, or 1o provide a foss reserve, untid the requirement for
morigage insurance ends s accordance wvith any written agreement between Borrower and Lender or applicatle Law.

Y Inspection. Lender or its ageny ony muke reasorable entries upon and inspections of the Property.  Lender
shall give Borrower notice it the time i e anor 1o an inspection spectfving reasonable cause for the inspection,

10, Condemnation.  The proceeds of wiy zward or chaim for damages, direet or consequential, i connection with
any conddemnation  or other taking of any part ol Fie Praperty, or lor conveyanee in licu ol condenmation, are hereby
assigned and shall be paid w Lender.

In the event of & wtal taking of the Property, the proveeds shall be applied 1o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paud o Borrower. Inthe eveng of a partiad taking of the Property
n which the faie marker vatue of the Propeny immediatcey /osdore the taking s equal 1o or greater than the amount
of the sums secured by this Security lostrument  immediately “beitere the taking, unless Borrower amd Lender otherwise
agree in writing, the sums secured by this Security fostrument snall be reduced by the amount of the proceeds
multiplied by the tollowmy fraction: (1) the total amount of the semssccured immediately before the taking, divided
by (b) the fair market value of the Propenty inunediately before the tining.  Any balanee shall be paid to Barrower.
In the event of a partial taking of the Property in which the Fair market Zalie ot the Property nmmediately beture the
taking & less than the amount of the sums secured wmmediately  before Ghe taking, unless Borrawer and Lender
otherwise agree in writing or unless applicable law olherwise provides, the ‘provesds shall be applied o the sums
secured by dus Seeurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender o0 Borroraers that the condemnor ofters
to ke an award or settfe a claim for damiges, Borrower fails 1o respond o Lender withie 30 days afler the date the
notice is given, Lender s awthorized to colleet and apply the proceeds, at its option, vithue te-restoration or repair of
the Peoperty or w0 the sums secuted by this Sectrity Insirument, whether or not then due.

Unless Lender wid Borrower otherwise agree in writing, any application of proceeds to principal shall oot extend
ar postpone  the due date ol the mondiy payients referred 1o in paragraphs  1wnd 2 or change the amount of such
piyments.

L, Borrower Nitt Released; Porbearance By bender Not a Waiver,  tixension of the tme for payment or
modification of amtortization  of the sums secured by this Sveurtty Instrument granted by Lender (0 any successor in
interest of Borrower shall not operate to release the Jiability of the original Borrower or Berrower's successors in
interest. Lemder shall not be required 10 commence proceedings against any successor o interest or refuse to exiend
time for payment or otherwise modity amortization of the sums secured by this Securiy Instrument by reason ol any
demand made by the origingd Borrower or Borrower's successors in blerest,  Any forbearanee by Lender in exercising

ILEINGHN - Single Fannly - Fannre Mae/Prodiie Mac UNTFORM INSTRUMENT Form Kitd 900 page 4 of 7 pages)

: vy

Horrower Initials: ____4[___";_‘1._'_3 S




UNOFEICIAL COPY?Teei818

any rght or remedy shall not be o waver of or preciude the exercise of any right or remedy.

12, Successors amd Assigns Bound; Joint and Several Liabitity; Co sipoers, The covenants s agreements of this
Securiey tnsceumeirt shall bind and benefie the successors and assigns ol Lender and Borrower, subject 1o the provisions
of paragraph 17, Bortower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security fnstrument but dues not execnte the Noter 6o is cossigning this Security Instrunmwent only 10 mortgage, grant
and convey that Bortower's iterest i the Property under the terims ol this Seeurity Instrument; (b is not personally
obligated 1o pay the smmns secured by this Securny Instrument; and {01 agrees that Lender and any other Borrower ny
agree o exiend, modity, Torbear or mike any accommuodations with regand to the werms of this Seeurity Instrument or
' the Note without that Borrower's consent.

' 13 Loan Charges. I the loan secured by this Security Instrument is subject 1o a Jaw which sets masimum {oan
charges, wind that law is finadly inteepreted  so that the interest or other loan charges collected or 1o be collected
connection with the foan exeeed the permitted limits, then: () any such Joan charge shal] be reduced by the amoum
necessiary to reduce the charge to the permitted  limit, and th) any sums already collected from Borrower which
eveeeded permitted  limits will be retfunded 0 Borrower,  Bender may choose to make this refund by reducing the
principal owed wnder the Note or by making a direet paviment to Borrower, 1t arefund reduces pringipal, the reduction
will be treated as partial prepayment withowt any prepayment charge umder the Note.

14, Nobces” Any notice to Rorrower provided Tor in this Sceurity Instrument shall be given by delivering it o
by marling it by first'conss manil unless applivable law requires use of another method,  The notice shadl be directed 1o
the Property Address O ny other address Botrower designates by notice 10 Lender. Any notice to Lender shall be
given by first cliss madl o Lvatder's address stated erein o any other address Lemder desighates by notice 10 Horrower,
Any notice provided tor inthas-Security Instrument shall be deened to have been given 1o Horrower or Lender when
given as provided in this paragrzgi,

15. Governing Law; Severaiiday.  This Seeurity Instrument shall be governed by federal law and the law of the
Jurisdiction an wineh the Property s Jocopd. Inthe event thal any provision or ¢hause of this Seeurity Instrument or
the Note contlicts with applicable Law sl conflict shall not alfect other provisions of Uns Seeurity [nstrumemt or tHwe
Note which can be given effect without the-caatlicting provision. o this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Rorrowee's Copy. Borroveer shall be giver-ane conformed copy ol the Note and of this Security Instrument.

17. Transfer of the Propenty or o Beneficial tmerest in Borrower, [ all or any part of the Property or any
interest i it is sold or transferred  (or 1fa beneticial anerest in Borrower is sold or tmnstferred and Borrower is not
i takural persond without Lender’s prior written consentd Lénder miay, at its option, require immediate payment in full
ol afl sums seured by this Security Instrument.  However! thscoption shall not be exercised by Lender if exercise s
prohibited by federal faw as of the date of this Sceurity tnstrament.

If Lender exergises this option, Lender shall give Borrower nediee of aceeletauon,  The notice shall provide a
period of not fess than 30 days from the date the notice is deliversd ormatled within which Horrower must pay all
sums seeured by this Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrement withon?” further notice or demand on Borrower.

18, Borrower's Right to Reinstate. It Borrower meets gertain condnion's, dorrower shall have the right 10 have
enfarcement ot this Security Instrument  diseontinued  at any time prior 1o the varlier ofr (0§ days (or such other
period as applicable law may specity for reinstatement)  before sale of the Properly pursuant o any power of sale
contained in this Security Instrument; or ib) entry of a judgment enforcing this Securisy fastrament. Those condutions
are that Borrower: (0 pays Lender all sums which then would be due under this Secudny Instrument and the Nowe
as il po acceleration had oceurred: () cures any default of any other covenints or agreenenis: (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable atorneys' fees; and () takes
such action as Lender may reasenably require to assure that the lien of this Secunty Instrument, Lender's rights i the
Property and Borrower's obligation 1o pay the swns secured by this Security Insteument shali continue unchanged.
Upon reinstatement by Horrower, this Security Instriiment and the obligations  secured hereby shall remain tully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration
under paragraph 17

19. Sale of Note; Change of Loan Servicer.  The Nowe or a partial interest in the Note (logether with this
Secutity Instrument)  may be sold one or more times without prior notice 10 Borrower. A sale may resalt ina change
in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Seeurity
Instrument.  There also may be one or more changes of the Loan Servicer unreliated 10 a sale of the Note.  If there
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is & change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
[4 above and applicable law. The notice will state the nanw and address of the new coan Servicer and the addiess
w which payments shouid be made.  The notice will also contin any other information regnred by applicable law.

20. Huazardous Substances.  Borrower shall not cause or pernnt the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Borrower shall not de, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o
the presence, use, of storage on the Property of smiall quantitivs of Hazardous Substances that are generally recopnized
o be appropriste o normal residential uses and o maintenanee ol the Propenty.

Borrower shadl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulitory agency or privide party involving the Property and any Hazardous Substance or
Environmental  Law of which Berrower has actual knowledge. [ Borrower learns, or is noutied by any governmentul
or regulatory authority, that any removal or other remediation of any Hazirdous Substance affecting the Property s
necessary, Borrower shall prompdy take all necessary remedial actions in accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances™ are those substances  defined as toxie or hazardous
substances byl Eavironmental  Law and the following substances:  gasoline, kerosene, other Oammable or 1oxic
petroleum prodedis, tovie pesticides and herbicides, volatile solvents, materials contaiming ashestos or formaldebyde,
and ridioactive aerials,  As used in this paragraph 20, "Eovironmemal  Law™ means tederal laws and laws of the
furisdiction where e 2roperty s fovited that relate 1o bealih, safety or environmental - protection,

NON-UNIFORM CCOVENANTS Borrower and Lender turther covenant and agree as follows:

21 Acceleration; Remwadies.  Lender shall give notice 1o Borrower prior to acceleration tollowing Borrower's
breach of any covenunt or jv'raément in this Security Instrument (but not prior (o aceeleration under paragraph 17
unless applicable Taw provides officiwisey. The notice shall specily: to the defialt; () the action required to cure the
default, () a date, not less than 304tays from the date the notice is given 10 Horrower, by which the default must be
cured; and (<D that failure to cure the detiult on or before the date specified in the notice may result in aceeleralion
of the sums seeured by this Security Instiarcnt, torectosure by judicial proceeding and sade ol the Property. The notice
shall Turther inform Borrower of the righi o reinstite aller aeeclerion amd the right 1o assert in the foreclosure
procewding the non-existence of g defaull or-aicother delense of Borrower 1o aceeleration and toreclosure. 11 the
default is not cured on or before the date specilivd issihe notice, Letder at s option way requite ittnedinte paynent
in ull of all suts seeured by this Security hnstroment without further demand and may foreclose this Security
Instrument by judicial proceeding.  Lender shall be endtizd o collect all CXperIses incurred in pursuing the remedies
provided in this paragraph 21, inctuding, but not limited e reasonable auerneys® fees and costs of tthe evidence.

22,0 Release. Upon payment of all sums secured by Gus/sscurity Instrwment, Lender shildl release this Security
Insteatnent without charge to Borrower,  Borrower shall pay Gny recordation costs.

23, Waver of Homestesd.  Borrower waives afl right of homesicad exemption in the Property.

24, Riders w0 this Security lastnuneat. [ one or wore riders are eqecuted by Borrower and secordud together
with this Securaty Instrument, the covenants and agreements of gach suds rider shall be incorporated  into and shall
amend and supplement the covenants and agreements of this Seeurity Instesmeat as il the rider(sy were a part of this
Security Instrument.  [Cheek applicable boxqes)]

Y Adjustable Rate Ruder E Comdompnuns Ruder |.3] -4 Family Rider
o
Oraduned  Pay ment Ruder E Planned Unue Development Ruder L..,: Howevkhly Paymem Ruder
D Halloon Ruder [.......4 Rate Tiyprovement Ruler D Scenmd Home Ruder

Otherisk ety
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BY SIGNING BELOW, Borrower accepts and agrees to the werms and coverants contained in this Sccunity
Instrument and inany rider(s) executed by Borrower and recorded with it

Witnesses:

o S0 e
BILLY MCGEE "15‘41’(7 ML Lk

- Borrower
Social Security Number

R - (Scal
- Burrwer

Social Security Number
e e (SR e e e - — . T 1Y
- Bortower - Burrawer

Social Security Numbdro— Socid Security Number
e e e USD) et — tSeal)
- Botrower - Borrower

Social Security, Number AR Social Security Number

/

14NOLS,  COOK County ss:

Lé/ /86/ } ﬂ"/ a4 Notary Public in and fpr said country and state,

N : s { / .
do hereby centify that /" s d o7 ; M w
7 TN e, g
/Ko

i’
o ]
(/. personally Vit 10 me o bedhy siume personis) whose nunmeds) /S
substribed 10 the toregoing instrument. appeared before me this day ip'person, and acknowledged that /;é

signed and delivered the said instrumem as A/‘/S free ara doluntary act, for the uses and purposes
—
rd

therein set forth,

STATTE OF

/
/’/’({’_‘

Given under my hand and otticil seal, 1hisj day of
¢

My Comnission expires:

P

R

Nuotary  Public

This instrwment was prepared by e
v [ . -
- fireas o
(NGt R T% p-t:l' r:' e
"‘T".:u“(t“' Ao '[UN
r— RO u‘-;'; . . O[S
tAddressi Tl M
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ENHIBLLAC
PROPERTY LEGALDESCRIPTION

LCT @ AND THE NCRTHEASTERLY 7 FIET OF LOT 9 IN IN L. W. EPPS' SUBDIVISION CF THA?T

PART OF TME XANT TMIHD OF THE WEST 1/2 OF THE NCRTHEAST 174 LYING NOHTH OF OGDEN

AVENUE OF SECTION 27, TOWNSMIP 19 NORTH, RANGE 13, EAST CF THE THTIARD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.
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ADIUSTABLE RATE RIDER Loan MNum.:r 5312421
tLIBOR b-Month Todes - Rate Caps)

THIS ADIUSTABLE RATE RIDER is mude this 28th  dav of  OCTOBER
1997 cand s odneorporitedinto and shall be deemed to amend  and supplement  the
Mortgage, Beed of Trast ar Seeurity Deed tthe “"Security Instrument™ ol the sane dale given by the
undersigned  (the "Borrower™) o sequre Borrower's Adpustable Rate Note {the "Note®) to
HNC/MORTGAGE, INC, A CALIFORNIA CORPORATION
(the “tender™y of the sime dite and covering the property described in the Seeurity Instrument and
located au:

@218 WEST COGDEN, CHICAGO, TLLINOIS 60623

[Ptopeny Addres|
|

THE NOTE CONFAINS  PROVISIONS  ALLOWING  FOR CHANGES IN THE
INTEREST RATVE AND WHE MONTHLY PAYMENT.  THE NOTE LIMITS THI
AMGUNT THE BORRGY/ER'S  INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUPA RATE THE BORROWER MUST PAY.

ADDITIONAL  COVENANTS. © Inoaddition w the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as {ollows:

INTERENT RATE AND MONTHLY PAYMUNT CHANGES
The Nuote provides tor an imtial interest rte s 11.950 %, The Nowe
provides for ¢hamges in the interest rate and the moiithy payinents, as follows:

4. INTEREST RATE AND MONTHEY PAYMENT CUAMGLES
(A Change Daies
The nnerest rate T wrl pay may change on the first day ot < MOVEMBER 1 .
1999 ,and on that day every 6th month thercafter,  Each date on which my
interest rate could change s catled o "Change Date.”

(B) The lndex

Bepinpning with the fiest Change Date, nmy interest rate will be based on an Josdex, The “Index!
is the average of interbank offered rates for 6-month U.S. dollar-denominated  depositsin the London
market pascd on quotations of major banks, as published in the "Money Rates” section wl the Western
Edition of The Wall Street Journal.  The most recent Index figure available as of the date 45 days
hetfore each Change Dine s called the "Current Didex.”

I the Index s no longer availuble, the Note Holder will choose o new index that is based upon
comparable information. The Note Holder will give me notice ol (his choice.

ADRISTARLE RATE RIDER LINOR o MONTH INDEX Sagle Family Rev [(U8
Fage 1 of 2
i ! ’
e
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() Catculation of Changes

Betore vach Change Date, the Note Holder will caleulate my new interest rate by adding
SEVEN AND 900/1000 pereentage  poinites)
( 7.900 %) the Current Index. The Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0.128%). Subject 1o the limits stated in Section
A0 below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder wilt then determine the amount of the monthly  payment that would be
sufficient 10 repay the unpaid principal that T am expected 10 owe at the Change Date in full on the
Saturity Dite at my new inerest rate in substantially equal payments.  The result ot this caloulation
will be the new amount of my moathly payment.

(D) Limts on Interest Rate Changes .

The terest rate ! oam requeed 1o pay w the fisst Change Date wall not be greater
than 18.0%0 ¢ or less than 11.5%0 . Thereafter, my interest rate will
never be wicrsased or decreased on any single Change Date by more than
ONE AND (0UD/1000 perceitage  poinigs)
{ 1.00C "9 from the rate of interest 1 have been paving for the preceding 6
months. My interesitite will never be greater than 18,050 @ or less thar 11,550 4,

(1) Lffective Date of Chanpes

My new iterest rate wiil become effective on each Change Date. 1 will pay the amount of my
hew monthly payment beginning on the tirst monthly payment dine after the Change Date unti) the
amount of my munthly payment clianges again.

{17 Notice of Changes

The Note Holder will deliver or mairtome a notice of any changes oy interest rate and the
amount of my monthly payment before the witsctive date of any change.  The notice will include
information required by law 10 be given me and wissthe title and telephone number of a person who
will answer any queshion | may have regarding the dvaee.”

BY SIGNING BELOW, Borrower accepts and agreel woithe eems and covenants contained i
pages Land 2 ol this Adjusiable Rate Rider.

LE{SCHH o’ (Suatly

BILLY MCGEE QBorrower -Borrower

{Seah o {Seal}

Qorrower Borrawer

(Seab) {(Seal)

-Rorrower Horrower

ADIUSTARLE RATI RIDER LIBOK 6 MONTIE INDEX Single Fanuly. Hev, 1098
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Assigmnent ol Rents

THIS 1-4 FANMIEY RIDER s nude this 28th day o OCTOBER 1897
Hd s mcorporated mito and shall be deetned o amend aml supplement the Morngage, Deed ot Trast or Security eed (the "Secority
Instrument™s of the samie date given by e undersigned CBorrower™) o secure Burrower's Note t0 BNC MORTGAGE,
INC, A CALIFORNIA CORPORATION
Clemder™)
ul the ssme date and covenng the property deseribed i the Securaty Instrument and located i

4218 WEST CGDEN, CHICAGO, ILLINOIS 60623

{Properts  Addies)

L FAMILY COVENANTS, In additon to the covenants and agreements made in the Sceeurity fostrument, Borrower and
Lender turther covenant and sree s fullows:

AL ADHTIONALPROPERTY SUBIECT TO THE SECURITY INSTRUMENT, ln addition 1o the Propenty described
in the Security eacament, e tollowing gems are added o die Propenty descapion, and shill alse constitute the Propenty covered
by the Sccurity lnvrwnent:  buildang miseerials, appliances and goods of every mature whatsoever now or herealter focaed ingon, or
used, or itended o e sed an connecting with the Prapenty, scluding, but not linted o, those tor the purposes of supplying, or
distributing heostmg, cooliag electncity, gas, water, e and light, fire prevention and extingaushing apparstus, securiy and access contral
apparatus, plumbing, hath s Swater beaters, water closets, sinks, ragges, stoves, refrigerators, dishwashers, disposals, washers dryers,
awiings, stornt windows, stoin/deors, sereens, blinds, shades, curtams aod curtin rods, atached mirrors, cabinets, panelling and
attached foor coverungs now of Bereater stached o the Propery, all o which, including replacements amd additons thereta, shall
te deemed o be and remam o st ofane Property covered by the Secunty Instrument, Al ol the foregoing tgether with the
Property deseribed in the Security [nstrumesnic (or the leasehold estate if the Security Instrument s ona lesehold) are refereed o in
this -4 Family Rider and the Securuy Inttrwment as the “Property ”

B, USE OF PROPERTY; COMULYANCE WITH LAMW, Borrower shall not seck, agree o or madke a change in the use
of the Property or s saming classifivation, unless L epder furs agreed w10 the change. Borrower shall comply with all laws,
vrdnances. regufutions and cequirements o any goecrmmenial body apphciablie w the Property.

U, RENT LOSN INSERANCE, Borrower Saniomaintuon imsuranee agamst rent loss in addition 1o the other hazerds for
which msurance s reguited by Coveaant § of the Securey natrument.

33 ASSTGNMENT OF LEASES, Upon Lended s wquest, Horrower shall assign do emder 2l leases of the Property and
Al security deposits made 1n connection. willt feases of te Prdpescy. Upen the asssgmment, Tender shall have the right w modity,
vatend or termanate the easting feases atd to exeeute new JeasesAan Dender’s sole discretion. As used inthis paragrapls 1, the word
“ledse " shatll meant “sublease™ f the Seeurity bstrument s on a leaselold,

E. ASSIGNMVIENTOF RENTS: APPOINTMVENT OF REUCEIVER: LENDER IN POSSESSTON, Borrawer absolutely
anid uncondinomally assigos and transters o Lender afi the rents and reventies CReas™ 1 at the Property, regardless of W whui the
Rents of the Property are payable. Borrower authornises Lender ar Lender s apepts o collect the Rents, and agrees that each enant
of the Property shall pay the Retits to Lender or Lender's agents. However, BorrewSrshall receive the Rents unil ) Lender has given
Horrower otice of default pursiant o paragraph 21 of the Securiy Instrument and Coclender s iven notice o the tenaniisd it
the Rents are to be pad o0 Lemder or Lender's agent. This asvignment of Renis convitutes an absolute assignmert and ot an
assignment for addwontl sevuriy omly.

If Fender gives notwe of breach o Borrower: ab all Rens received by Horrower shadl be belid by Borrower as trustee tor the
benetit of Lender only e be applied o the sty sectred by the Security Instrument, () Lendevsipii ke entided to collectand receive
aif of the Rents of the Property: 0u) Borrower agrees that cach tenant of the Property shall pay s @7as due and unpad o Lender
or Lender's agents upon Lender's written demind (o the tenant, Gvi undess spplicable Jaw provides aihevwise, ail Remis collected by
Lender or Lender's agents shall be aprlied tirst f the costs of kg conteol of and numag g the Propeetcand eollecin the Rents,
itcluding, but not himited o, attorniey s fees, receiver’ s fees, PIminiis oft recedver's bonds, repar aod miinteninee coss, insurance
premiums, xes, assessmets and otier charges on the Property, and then o the sums secured by the Securay Intrument: (v) Lender,
Lender’s agents or any pidwcathly appouned recerver shall be liable -t aceount for vnly those Rents actually received; and (v Lender
shall be entithed to have a recerver appointed to ke possession ol and manage the Property and collect the Rents and pradits derived
from the Property without any showing as o the ntdeguacy of the Property as security

1t the Rents of the Property are not sutlicient ta vover the costs of ki comtral of aned managing the Property and ot collecting
the Rents any tunds expended by Lender for such purperses stall become indebtedness ol Borrower w Lender secured by e Security
lnstrument pursuaint © Covernt 7 af the Seeunity listranen).

Borrawer represeits ang waresnts that Horrower s aol execdted any prive assigrment of the Rents and bas not amd wiil s
perfosm any act Bt woukd prevent Lender from eaerasang s righis under this parageaph.

Lemder, or Lender's agemts or a judicndly appoanted recever., shall not be required (o enter apon, take conrol of or nintain
the Propeny before or after piving notice ol Jdeiaolt o Borroswer, However, Lender, or Lender’s agents or g pudicilly appoinited
recever, may du so at any tinie whien o delatih occurs. Any appliviapon of Renis shall not cure or wiive any delault vr insshdate any
oifer vight or remedy of Lemder. This imsgnment o) Rents ot Uwe Property shall fermimate when all the sums secured by the Security
Instrument are pad m ol
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. ’ F.  CROSS. ILJ\N Q I\IE IHC\&I' LY Ll uG.QaE.m note ar agreement i which §ender bis

' an tkerest shall e abreach under the Securty Instiument and Lender may invohe any of the remedies permitted by the Securay
instruent

BY SIGNING BELOW. Borrower accepts and agrees to the terms amd provisions cotitened i thm 123 Faanly Rader.

/’7.&(11 Yo/ e L/ healy - (Sea)

BILLY MCGEE T Rorrower Botrower
tSealy {Seab

Buorrower Borrawer

(Seaby (Seabh

Burrowe Borrower
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