UNOFFICIAL COP¥#2% ..

RETURN T0:

FIERLDSTONE MORTGAGE COMPANY
2 NORTH CHARLES STRBET, #300
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Natlons Tide Agency ¢ “tioois, ik MORTGAGE
246 E. lanata Bivd. Stz 370

Lombard, IL 60148
Po¥ e
THIS MORTGAGE ("Security Instrument”) is given on October 22, 1997 . The morigagor is
JOSE M. RIVAS, BINGLE NEVER BEIN MARRIED, AS HIS SOLE AND SEPARATE PROPERTY,

¥

("Bosrower). This Sccurity Instrument is given to FIBLJSLONR MORTGAGE COMPANY

which is organizcd and existing under the laws of MARYLANY , and whose
addressis 2 NORTH CHARLES STREET, #2300, BALTIMORE, !4 1201
("Vzider”), Borrower owes Lender the principal sum of
NINETY SIX THOUSAND SIX HUNDRED & 00/100
Doglars (L1S, 8 96,600.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Security lnstrumep: ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on  November 1, 2927 . 'This Sccurity
Instrument sccures to Lender: (a) the repayment of the debt evidereed by the Note, with interes’, and all renewals, cxensions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragrani-7 to protect the security of
this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements undor this Sccrrity [nstrument and the
Notc. For this purpose, Borrower does hereby mortgage, grant and convey lo Lender the following descriced property located in
Cook County, Illinois:
LOT 7 IN T.H, SCHULZE'S SUBDIVISION OF LOTS 32 TO 46 IN BLOCK 4 IN DEldVRST
AND RAMMERLING'S GRAND AVENUR SUBDIVISION OF THE NORTR 1/2 OF THE SOQUTH BAST
1/4 OF THE NORTH RAST 1/4 OF SECTION 3, TOWNSHIP 33 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IR COOK COUNTY, ILLINOIS.

Parcef 1D #: 16-03-227-025
which has the address of 4032 W. POTOMAC AVENUR, CHICAGO, (Street, Cityl,
Hlineis 60651 {Zip Code| ("Property Address”),
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TOGETHER WITH al! the improvements now or hereafter crected on the property, and all casements, appurienances, and
fixturcs now or hereafter a part of the propenty. All replacements and additions shall also be cavered by this Security Inserument.
All of the foregoing is refetred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hercby conveyed and has the right 1o morigage,
grant and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. variations hy jurisdiction to constilute a uniform sccurily instrument covering real property.

' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[, Payment of Principa! and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepsyment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrament as a licn on the Property; (b) yearly leaschold payments
or ground rents oni the Property, if any; (c) yearly hazard or propesty insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigags insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph-a i licu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time. coiiectand hold Funds in an amount not to exceed the maximum amount 2 lender for a federally related
mortgage Joan may require for Porrawer's escrow account under the federal Real Estate Settiement Procedures Act af 1974 as
amended from time to time, 12 U.G.C. Section 2601 ¢t seq. ("RESPA™), unlcss another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any Sme.-collect and hold Funds in an amount not 1o exceed the lesses amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditutes of future Escrow Iiems or
otherwise in accordance with applicable law.

‘The Funds shall be held in an institution wiosc deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an instilution) or in any Futeral Home Loan Bank. Leader shall apply the Funds lo pay the Escrow
ftems. Lender may not charge Borrower for holding and #;iplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Tiems, uniess Lender pays Borrower inierest cn the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides atherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Brurorver any inferest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Fuads, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ane/ the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums sceured by dns Serueity Instrument,

If the Funds held by Lender exceed the amounts permiticd to be held by app.icabic faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouiuf the Funds held by Lender at any time is
aot sufficient to pay the Escrow liems when duc, Lender may so notify Borrower in wiizg, znd, in such case Borrower shall pay
10 Lender the amount necessary 1o make up the deficiency. Borrower shall make up Gy deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly recund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquirc or scll the Property, Lendor, prior tw.the »cquisition or sale of the
Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit againsi 1% sums sccured by this
Security Instrument,

3. Application of Puyments, Unlcss applicable law provides otherwise, all payments received by Lender vader paragraphs
I and 2 shall be applicd: first, to any prepayment charges duce under the Note: sccond, to amounis payable under paragraph 2
third, to interest duc; fourth, Lo principal duc; and last, to any lale charges duc under the Note,

4. Charzes; Liens, Borrower shall pay ali taxcs, assessments, charges, fines and impositions altributable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on lime dirccily to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, {egal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lica; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determincs Lhat any part of the Property is subject (0 a licn which may attain priorily over this
Sccurity Instrument, Lender may give Bomower a notice identifying the lien. Borrower sholl satisfy the kicn or take or? m%

A7t
01

of the actions sci forth above within 10 days of the giving of notice. i
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5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter crected on the Property
insured against loss by firc, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not
be unrcasonably withheld. IT Borrower fails 1o maintain coverage described above, Lender may, al Lender’s option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. 1f Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be Iessened, the insurance proceeds shall be applied to the sums
secured by this Sccunty Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or doessol answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect th< insurance proceeds. Lender may use the proceeds to ropair or restore the Property or 1o pay sums sccured
by this Security Instruraer., whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barre wer otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paviasnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lzader, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition she!i pass 1 Lender 10 the exient of the sums secured by this Security Instrumeni immediately
prior (o the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occypy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrees in) writing, which consent shatl not be unrcasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrewsi's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende:'s pood faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Inswnncnt or Lender’s security interest. Borrower may cure such a
default and reinslate, as provided in paragraph I8, by causing the-scrien or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s itusrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s scourity interest, bo zawer shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurate information or stateracnis to Lender (or failed to provide Lender with
any malcrial information) in conncction with the loan evidenced by the Nolu-irciuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securt.y. Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Propraty, the leaschold and the fee title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the coveranis.and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s ri{his ‘n the Property (such as a
proceeding in bankruplcy, probaic, for condemnation or forfeiture or 1o enforce laws or regulations), then “xnder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lendri's-actions may include
paying any sums sccurcd by a lien which has priority over this Sccurily Instrument, appearing in coust waying reasonable
attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
oblain coverage substantially cquivalent to the morigage insurance previously in cffccl, at a cost substantially equivalent (o the
cost 1o Borrower of the morigage insurance previously in cffect, from an alternatc mortgage insurer approved by Lender. If
substantially cquivalenl mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance, Loss feserv,
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< paymenis may no longer be required, st the option of Lender, if morigage insurance coverage (in the amount and for the pericd
 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal) pay the
~ premiums required o maintain mortgage insurance in cffect, or o pravide a loss reserve, until the requirement for mortgage
. insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
~ Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

; 10. Condemnation. The proceeds of any award or claim for damages, dircct of conscquential, in connection with any
- condemnation or other Laking of any part of the Propeny, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial wking of the Property in which the fair market
value of the Property immediawely before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly Sefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secure” imracdiately before the taking, divided by (b) the fair market value of the Properly immediately before the
1aking. Any balance ziai! be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately helore the taking is lcss than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender othieryics agree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Sccurity Tusrument whether or niot the sums are then due.

If the Property is abandoned Yy Borrower, or if, after notice by Lender to Barrower thal the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the piocreds, al its oplion, either to restoration or repair of the Propenty or to the sums secured
by this Security Instrument, whether or notinen rue,

Uniess Lender and Borrower otherwise agice i writing, any application of procecds to principal shall not extend or posipone
the due date of the monthly payments referred to ir peragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenrer Not a Waiver. Extension of the time for payment or modification
of amorization of the sums secured by this Security Insoriment granted by Lender to any successor in inwerest of Borrower shall
not operale (o release the liability of the original Borrower o0 Burrower's successors in interest. Lender shail not be required 1o
commence proceedings against any successor in inleres! of retuse f5.extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any oemiand made by the original Borrower or Borrower’s successors
in interes. Any forbearance by Lender in excrcising any right or rexzzdy chall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-s'zwers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenser ind Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumerit caly to monigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is ag personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note withut thet Borrower’s consent.

13. Loan Charges.  if the loan sccured by this Sccurity Instrument is subject (o & law which sefs maximum ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i cuanection with the loan
exceed the permitied timits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reracs the charge 10 the
permitied fimit; and (b) any sums alrcady collccted from Borrower which cxceeded permined limits will be refindad to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & gircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabic law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by firsy class mail to Lender's
address stated herein or any other address Lender designates by noticc to Borrower, Ay notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instument shall be govemncd by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabic faw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nate arc declared to

be severable.
m_]f r
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Securily
Instrument, However, this option shall not be cxercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (@) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
[nstrument; of (b) eiiiry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other ¢ovcnants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic Piammeys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumenl, Lendcr's vights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchziged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective‘as if no acccleration had occurred, However, Lhis right to reinstate shall not apply in the case of
acccleration under paragraph 17.

19. Sale of Note; Change of Loan Jezvicer, The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times withiou! prior notice to Borrower. A sale may resull in & change in the enlity (known
as the "Loan Servicer”} that collects monthly pavments due under the Note and this Sccurity Instrument. There also may be one o
more changes of the Loan Servicer unrelated to a 2ienf the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with prgraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information reguircd by applicable law.

20. Hazardous Substances. Borrower shall not cause o pernit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do/nor allow anyone clse (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcitces <hall not apply to the presence, use, or storage on the
Property of smal! quantities of Hazardous Substances that are generally récrgnized to be appropriale to normal residential uses
and to maintenance of the Propernty.

Borrower shall promptly give Lender written notice of any investigation, ‘claini.-demand, lawsuil or other action by any
governmeniat or regulatory agency or private party involving the Property and any zcardous Substance or Environmental Law
of which Borrower has actal knowledge. [ Borrower learns, or is notified by any governinetal or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessery, Borrower shall promptly take all

riccessary remedial actions in accordance with Environmental Law,
As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic ur hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other ammable or toxic setrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaidehyde, and radioactive materials. As uscd in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity is located that relaic
10 healih, safety or enivironmenial protection,

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and (d)
that failure 1o cure the default on or befare the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defsult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the nofice, Lender, at its option, may require immediate payment in full of alt sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited 1o, reasonable atiorneys’ fees and costs of titie evidence,
(ORkian: =7 A S
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.

24, Riders to this Security Instrument. If onc or morc riders are cxccuted by Borrower and recorded together with this
- Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppicment
the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Chcck applicable box(cs))
X_] Adjustable Rate Rider (] Condominium Rider [X | 1-4 Family Rider

|} Graduated Payment Rider [_] Planned Unit Development Rider [ Biweekly Paymen Rider
[ Balloon Rider [ ] Rate Improvement Rider (] Second Home Rider

("] VA Ridet [ Other(s) {specify}

BY SIGNING BELOW, Bor.over accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrowci-and recorded with it
/
&fﬁ

Witnesses:
_J 7 P , (Seal)
. B M. RIVAS Borrower

(Scal)

-Borrower

(Scal) ) (Scal)

-Dorrower

Borrowc!

STATE OF ILLINOIS, ~ounty ss:

‘/’h.,{ W a Notary Public in and for said ¢county and state do hereby certily that
JOJQ o 2

' pcrsonaliy known 1o be the sume Derson(s') whosc name(s)

subscribed 1o the foregoing instrument, appca{%ﬂ}j me this day in person, and acknowledged that - h -L_
signed and delivered the said instrument as frw and volunlary act, fog the usg PUFPOSES. Hierein scl
Given under my hand and official scal, this WZB ' 0] 7

My Commission Expires: D / 7 O e—— g WZ
43 i

Notary Public

/

3V AR AR A R

5 OFFICAL SEAL

b NOEL MARIE EGBERY
e NOTROY N2, 5T8TE OF 1 LiMnLS

g MY T, f Lo R RN P X, BT
SAAN : . i
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIZ ADJUSTABLE RATE RIDER is made this 42nd day of Octobar :

1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trusi-or Security Deed (the "Security Insirument”) of the same datc given by the undersigned (the
"Borrower"} t¢'¢7cure Borrower's Adjustable Ratc Note (the "Nole") to

FIELDSTONE MORTGAGE COMPANY

(the "lender”) of the sanc date and covering the Property described in the Security Instrument and

located at:
4032 W. POTOMM. \VENUE, CHICAGO, IL 60651

[Propenty Address|
THE NOTE CONTAINS PROV'S!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATFE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agrec &5 folows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial interest rate of 117ee0 %. The Nole provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of November , 19939 ,
and on that day every §th month thercafter. Each datc on which my iferesk rate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Dalc, my interest rate will be based on an Index. The "irdex” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londos market

("LIBOR™), as published in The Wall Street Journal. The most recent Index ﬁ'ﬂm available as of tne first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@6”“’ (8705) Form 3138 6/94
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business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Current Index."

[f the index is no longer available, the Note Holder will choose a new index that is based wpon
comparable information. The Note Holder will give me notice of this choice.

{72) Calculation of Chianges

Beforé each Change Date, the Noie Holder will calulate my new interest raie by adding

RIGHT AND 85/100THS percentage point(s)
( 8.8%y %) 1o the Current Index. The Note Holder will then round the result of this
addition to the ncares)one-cighth of one percentage point (0.125%). Subject to the limits staled in Section
4(D) below, this rounnded smount will be my new interest rate until the next Change Date,

The Noic Holder viif then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that } am expected to owe a1 the Change Date in full on the Marily Date at my
new interest rate in substantially cqual nayments. The result of this calculation will be the new amaunt of my
monthly payment.

{D) Limits on Interest Rate Cha'iges

The interest rale 1 am required <o )pey at the first Change Date will not be greater than

14.800 % or less than 11.800 %, Thereafier, my interest rate will
never be increased or decreased on any single Charge Date by more than
ONE percentage poini(s)
( 1.000 ) from the rate of infcresr ! bave been paying for the preceding 6
months. My interest rate will never be greater than ~7.800 %.

(F) Effective Date of Changes My interest ratw 4111 never be lsss than 11.800%.

My new interest rate will become effective on cach Change-Dale. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after th¢ Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Halder wil! deliver or mail 1o me a notice of any changes in my in’crest rate and the amount of

my monthly payment before the clfective date of any change. The notice will inclide information required by
law 10 be given me and also the telephone number of a person who will answer ‘wy question ! may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iy c¢CRROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or
any inlerest in it is sold or transferred (or if a heneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior writicn consent, Lender may, al ils option, require
immediate payment in full of all sums secured by this Sccurity Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the daie of this Security Instrument, Lender

also shall not excrcise this option if; (a} Borrower causes to be submitted to Lender informayion spuired by
mﬂl."zgv Z;
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Lender 10 evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determincs that Lender's security will not be impaired by the foan assumption and that the risk of
a breach of any covenant or agreement in this Sccurity Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may chasge a reasonable fee as a condition to
Lender’s consent to the loan assumption, Lender also may require the transferec to sign an assumplion
agrecren) that is acceplable to Lender and that obligales the transferce to keep all the promiscs and
agreemen’s-made in the Note and in this Security Instrument. Borrower will continue (o be obligated under
the Note ar this Sceurity Instrument unless Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lcmfer shall give Borrower nolice
of acceleration. 1% notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within whizar Borrower must pay all sums sccured by this Security Instrument. If Borrower fails (o
pay thesc sums prior o the expiration of this period, Lender may invoke any remedies permitied by this
Sccurity Instrument wiliout further notice or demand on Borrower,

BY SIGNING BELOW, Bor-Gwer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

az_&!_wﬂ_f‘i_ﬂ‘z&‘ Seal) (Seal)
J M. RIVAS -Borrower

-Borrov er

(Scal) {Scal)

-Borrower -Borrower

(Scal) (Scal)

Rarrower -Borrower

(Seal) (Seal)

-Borrower Rorrower

@D 8380 (9705) Page 3 of 3 Farm 3128 6/94
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3284 day of October , 1997
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security-Teed (the "Security Instrumen") of the same date given by the undersigned (the “"Borrower") 10

secure Boarrevar's Note 1o

FIBLDLTCA® MORTGAGE COMPANY
(the
“Lender") of the same dzic and covering the Property described in the Securily [nstrument and located at:

40312 W. POTOMAC AVENUR. CHICAGO, Illinois 60651
[Propeny Address|

1-4 FAMILY COVENANTS. In «ddaiun to the covenants and agreements made in the Security

Instrument, Borrawer and Lender further cover ant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, uie following items are added to the Property description,
and shail also constitute the Property covered by the Sceurity Instrument: building matcrials, appliances and
goods of every nature whatsoever now or hercafter locatzd in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, thoss ter the purposes of supplying or distributing
heating, cooling, clectricity, gas, water, air and light, firc preventicii and extinguishing apparatus, securily and
access control apparatus, plumbing, bath tubs, water heaters, water clcsets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, siorr-doors, screens, blinds, shades,
curtains and curtain rods, atiached mirrors, cabinets, panclling and attached fiour coverings now or hereafter
attached to the Property, al! of which, including replacements and additions therzis, shall be deemed to be and
remain a part of the Property covered by the Sceurity Instrument. All of the torcyting together with the
Property described in the Security Instrument (or the leaschold cstate if the Security Zuztrument is on a
leaschold) are referred to in this 1-4 Family Rider and the Sccurity Insirument as the "Propert;, "

MULTISTATE 1- 4 FAMILY RIDER . Fannie Mas/Freddie Mac Unitorm Instrument 4
Page 10f 3 <INty {
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree © or make a
change in the use of the Property o its zoning classification, unless Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental
body applicable 1o the Property.

C. SUBORDINATE LIENS, Exccpt as permitted by federal law, Borrower shall not allow any licn
inferiof 10 the Security Instrument to be perfected againsi the Property without Lender's prior written
PCTMISSIO”.

D. REN? *.0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition o the
other hazards «or.which insurance is required by Uniform Covenant 5.

E."BORRCOWFR'S RIGHT TO REINSTATE" DELETED. Uniform Covenani 18 is deleted.

F. BORROWER'S OCCUPANCY. Unicss Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Cosenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenants and agreements s fo:tb-in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF L#=ASFS. Upon Lender's request, Borrower shall assign (o Lender ail leases of
the Property and all sccurity depos ts made in conncction with leases of the Property. Upon the assignment,
Lender shall have the right o modilyexiend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this rargraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a icaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutcly and unconditionally assigns and tzansfers to Lender ali the rents and revenucs ("Rents”™)
of the Property, regardiess of o whom the Rents of e Pioperty are payabic. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach-topant of the Property shall pay the Renis to Lender
or Lender's agents. However, Borrower shall receive the Reris antif (i) Lender has given Borrawer notice of
default pursuant to paragraph 21 of the Security Instrument and iy Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignmont of Rents constitutes an absolute
assignment and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Bomrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Sccurity
Instrument; (i) Lender shall be entitled to coliect and receive all of the Rents of the-Property, (jii) Borrower
agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lenderor Lender's agents upon
Lender's written demand to the tgnant; (iv) unless applicable law provides otherwise, all kents collected by
Lender or Lender's agents shall be applied first to the costs of taking control of and mazag.ay, the Property
and collecting the Rents, including, but not limited to, attorneys” fees, receiver’s fees, premuns on receiver's
bonds, repair and mainicnance cosls, insurance premiums, taxcs, assessments and other ctarges on the
Property, and then to the sums sccured by the Security Instrument; (v) Lender, Lender's ageaws or any
judicially appoinied receiver shall be liable to account for only those Rents actually reccived; and {vi} Lender
shall b cntitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as (o the inadequacy of the Property as

security.
Jnitints: A
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{f the Rents of the Property are not sufficicnt to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Sccurily Instrument pursuant to Uniform Covenant 7,

Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act thal would prevent Lender from cxercising ils rights under this
paragrar:.

teadur, or Lender's agents or a judiciatly appointed receiver, shall not be required to enter upon, take
contro! of ur maintain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender's azen's or a judicially appointed receiver, may do so at any ume when a defauh occurs. Any
application of ct.ts shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignmeni o Rents of the Property shall terminate when all the sums sccured by the Security
Instrument arc paid ir e,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nole or agreement in
which Lender has an inticst shail be a hreach under the Security Instrument and Lender may invoke any of

the remedics permitted by the Securily Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this 1-4
Family Rider.

4 2L o/f Aot (Seal) (Seal)

J Oyr M. RIVAS -Borrowe: -Barrower

(Scal) (Scal)

Borrower -Borrower

(Seal) (Scal)

-Bortower

-Borrower

(Scal) {Scal)

-Borrower -Borrower
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RETURN TO:

PIELDSTONE MORTGAGE COMPANY
. 2 NORTR CHARLES STREBT, #300
§ BALTIMORE, MD 21201

COLLEEN RELLY

NS 99 F7AS

yatioms T

_ 0503198913 /.
MORTGAGE /Qﬂ}@o

THIS MORTGAGE ("Security Instrument”} i given on October 24, 1997 . The mortgegor is
LINDA J. WILLIS AND MAURIC! N. WILLS, HUSBAND AND WIFE, JOINT TRNANCY,

f

("Borrower™). This Sccurity Instrument is given to PIRLDSTONE MORTGAGE COMPANY

whirh is organized and cxisting under the laws of MARYLANC , and whose
addressis 2 NORTH CHARLES STRERT, #300, BALTIMORE, o 21201
{"Lcader”), Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND POUR HUNDRED PIPFTY & 00/100
Dulars (US, § 65,450.00 ).
This debi is evidenced by Borrower’s note dated the same dale as this Security [nstrumcr:.("Note"), which provides for monihly
payments, with the full debt, if not paid carlicr, duc and payable on November 1, 43527 . This Security
Instrument sccures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrariv7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Szcnrity Instrument and the
Noic. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following descrioed property located in
Cook County, Hlinois;

THE NORTH 40 FEET OF LOT 5 IN BLOCK 10 IN THR RESUBDIVISION OF WABHINGI(N

PARK CLUB ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTH 1/2 OF THR SOUTHEAST

1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MBRIDIAN, IN COOK COUNTY, ILLIONIZ.

ParcelID #: 20-15-415-020
which has the address of 6220 8. 8T. LAWRENCE AVENUEH, CHICAGO, 1Street, Civy},

ltinois 60637 [Zip Code) ("Property Address");

lLLlNOl&-S1nt Family - FNMA/FHLMC UNIFORM
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