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RECORD AND RETURN TO:
MERCANTILE MOETGAGE COMPANY
477 E. BUTTEGFIELD RD., #310
LOMBARD, ILLINOIS 60148

BUTTERSIELD RD., #3110
ILLINCIS 60148

MORTGAGE LOAN # 4140

THIS MORTGAGE is niads ibis 22nd day of October , 1997 , between the Mortgagor, m
RUTH BPANCH AND-GBEREE ROBEING—AS-JOINT-TENANTS

\dA,UOW;&( RO Loz &

R 7

(herein "Borrower”), and the Mortgagee,

MERCANTILE MORTGAGE COMPANY

, & corporation organized and
existing under the laws of THE STATE ¢ ILLINCIS , whose address is

477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBARD, ILLINOIS £0148
(herein "Lender"),
WHEREAS, Borrower is indebted to Lender in the principri shmof U.S. $ 23,000.00 , which
indebtedness is cvillenced by Borrower’s note dated  October 2%, 1997 and extensions and renewals
thereof (herein "Noie"), providing for monthly installments of princiyal and interest, with Ihe balance of indebtedness, if tot

sooner paid, due and payableon  November 1, 2007

TO SEC( Ri: to Lender the repayment of the indebtedness evidenced Ly the Mote, with m!erest thereon; the payment of all
other sums, with inerest thereon, advanced in accordance herewith to protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrores does hereby mortgage, grant and convey
to Lender the following described property located in the County of COOK '

State of Illinuis:
LOT 38 Ifl RLOCK 54 IN SOUTHLYNNE, A SUBDIVISION IN THE NORTH ),2 OF SECTION
19, TOW:L'HIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MCTRIDTAN, IN

COOK cciiily, ILLINOIS.

TAX ID i 00-1%-127-011
which has the L bess of 6627 SOUTH HAMILTON , CHICAGC
[Streel] [City]

llinois 60636 {ZIP Code] (herein "Property Address™);
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TOGETHER with all the improvements now or hereafier erecied on the property, and all easements, rights, appuntenances
and rents all o! which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing, torether with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warranis and will defend generally the title to the Property against ail claims and demands, subject 10 encumbrances of
record.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shail promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds fur ‘Fuxes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay to
Lender an the day monthly payments of principal and intercst are payable under the Note, until the Note is paid in full, a sum
(herein “"Funds™) <yual to onc-twelfth of the yearly taxes and assessmenis (including condomirium and planned unit
development asdssticnts, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of s carly premium installments for hazard insurance, plus one-twelfih of yearly premium installments for morigage
insurance, il anv, all asvessunably estimated initially and from time to time by Lender on the basis of assessments and bilis and
reasonable ¢ tin:res thereut “Barrower shall not be obligated to make sech paymenis of Funds to Lender to the extent that
Borrower mal.ox ~ich paymenis o t%e holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borroor pavs Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaraniecd by o tederal or state agensy: (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxc.. assessnents, insurance preriums and ground rents. Lender may not charge for so holding and applying the
Funds, analy /.10 said account or verifying apd vompiling said assessments and bills, unless Lender pays Borrower interest on
the Funds aud o nlicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of
execution of it Murigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable L 1-uires such interest to be paid, Lendzc snall not be required to pay Borrower any interest or earnings on the
Funds. Lend.: - I vive to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and tl:- 1 vose {or which each debit to the Funds wis made, The Funds are pledged as additional security for the sums
secured by th Moitgage,

If the 2o 50 o1 1he Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of taxc.. «-sessments, insurance premiums and ground reras, shali exceed the amount required to pay said taxes,
assessments, e premiums and ground rents as they fall due, such ercess shall be, at Borrower’s aption, either promptly
repaid to Bai:. . v or credited to Borrower on monthly installments of Fuuds. f-the amount of the Funds held by Lender shall
not be suffic:.r1 1o pav taxes, assessments, insurance premiums and ground reris as they fall due, Borrower shall pay to Lender
any amount .o~ v (o make up the deficiency in one or more payments as Lende; razy require.

Upon p.+ .ot ine full of all sums secured by this Mortgage, Lender shall promptsy 7efund to Borrower any Funds held by
Lender. If wt -+ - svxvaph 17 hereof the Property is sold or the Property is otherwise aéyjuired by Lender, Lender shall apply,
no later than - - '1.ecly prior to the sale of the Property ot its acquisition by Lender, any Funds held by Lender at the time of

application a- .t wxainst the sums secured by this Mortgage.
3. App o of Payments. Unltess applicable law provides otherwise, all payments rece.ved oy Lender under the Note

and paragra; - ¢ 0! 2 hereof shall be applied by Lender first in payment of amounts payable to Leter by Borrower under

paragraph 2 : .+ - t'.on to interest payable on the Note, and then to the principal of the Note.

4. Privn ‘1oroeanes and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s ¢ bligations under
any morigay- .- - ot lust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenanis {v . .uments when due, Borrower shall pay or cause to be paid all taxes, assessments and other chasges, fines
and impositi- - .. rwiable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hus.-1 Yeunance, Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss |+ - i:vards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amount« « ¢ such periods as Lender may require.

The inv - . mrier providing the insurance shall be chosen by Borrower subject lo approval by Lender; provided, that
such appro:. sl be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and ~ - - iude a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
tohold the ;- .l renewals thereof, subject to the terms of any mortgage, deed of trust or othes security agreement with a

lien which | -ty over this Mortgage.
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In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss
if not made (v 000mly by Borrower. '

[f the /oty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Leiler 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and app!. e insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mort: e,

6. Presersation and Maintenance of Property; Leaseholds; Condominiums; Plenned Unit Developments, Borrower
shall keep the Ioperty in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply =i:h the provisions of any lease if this Morigage is on a leasehold, If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-faws and regulations of the condominium or planned unit
developmeni. ! constituent documents.

7. Protection of Lender’s Security. !f Borrower fails 1o perform the covenants and agreemenis contained in this
Mortgage, or it ;riy-action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option“unon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and (ake < I awtion as is necessary 1o protect Lender's interest, If Lender required mortgage insurance as a condition of
making the loau ~ccured 4y this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect untif
such time as the requitensend for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable L .

Any anuoums dishursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional invhelness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amount~ sl be payable upon netes from Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 slii wequire Lender to incur any <apense or take any action hereunder,

8. Inspection. Lender may make or catse to be made reasonable entries upon and inspections of the Property, provided
that Lender “li.:! eive Borrower notice prior 1C ar.y such inspection specifying reasonable cause therefor related to Lender's
interest in the 1% oneriy,

9. Condunwation. The proceeds of any award ¢r claim for damages, direct or consequential, in connection with any
condemnatiot «+ «ilier (aking of the Property, or part theriof, ur for conveyance in lieu of condemnation, are hereby assigned
and shall be ;.5 10 Tender, subject to the terms of any morgsge, deed of trust or other security agreement with a lien which
has priority ¢+ -1 s Mortgage.

10. Borron o Not Released; Forbearance By Lender Not a ¥ aier, Extension of the time for payment or modification
of amortizau-: o1 the sums secured by this Mortgage granted by Lenzer to any successor in interest of Borrower shall not
operate to re. - in any manner, the liability of the original Borrower i Borrawer's successors in interest. Lender shall not
be required . . wnmence proceedings against such successor or refuse to/extead time for payment or otherwise modify
amortization 1 1 sums secured by this Mortgage by reason of any demand mpar-hy the original Borrower and Borrower's
successors i -1 est. Any forbearance by Lender in exercising any right or remedy- hereunder, or otherwise afforded by
applicable ..+ I not be a waiver of or preclude the exercise of any such right or remecy.

11. Suceoears und Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
contained sh. i ud, and the rights hereunder shall inure to, the respective successors and assizaz of Lender and Borrower,
subject ta th - swns of paragraph 16 hereof. All covenants and agreements of Borrower shall oe-joint and several. Any
Borrower wi.». + -iwns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgaze Gnly to mortgage, grant
and convey 1. 13 riower's interest in the Property 1o Lender under the terms of this Morigage, (b) is‘n%t personally liable on
the Note or .+ his Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend, modify,
forbear, or 1. . . other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and v . - ¢ wlvasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notii . 1 seent for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
pravided for - .1+ Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Propei s~ ur al such other address as Borrower may designate by notice to Lender as provided heretn, and (b} any
notice to |-+ il be given by cenified mail to Lender's address stated herein or to such other address as Lender may
designate by . - 1 Horrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Boir -+ o Leuder when given in the manner designated herein,

13. Goveving Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction . <l the Property is located, The foregoing sentence shall not Jimit the applicability of federal law to this
Mongage. I:: ' vt that any provision or clause of this Morigage or the Note conflicts with applicable Jaw, such conflict
shall not af - : .- <1 vrovisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Nole are declared to be severable. As used herein, “costs,” "expenses® and
"attorneys’ 1o include all sums to the extent not prehibited by applicable law or limited herein,

14. Borrower’s Copy, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or ativr recordation hereof.

15, Reliabilication Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, 1cpair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to crecule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrens or iy have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Traunnler of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest in it
is sold or transterned tor if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this
Mortgage. Ifowever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lencler exireites this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 .5 Neamithe date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Mortgage. I1' 1! rrowei fuds o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mort.. withowr fither notice or demand on Borrower,

NON-E 1 ORN COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration: Remedies: Except as provided in paragraph 16 hereef, upon Borrower's breach of any covenant or
agreement of Porrower in this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage,
Lender privi 1o aceeleration shall give roatice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the acti-m required to cure such breach;-(3) a date, not less than 10 days from the date the notice is mailed to

Borrower, v s hicl such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice 1rry 1osult in acceleration of the sum's sccured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Propert:. ! notice shall further inform Boiro:vel of the right to reinstate affer acceleration and the right to assert
in the forcc'ovive proceeding the nonexistence of ¢ default or any other defense of Borrower to acceleration and

foreclosurc, !I' the breach §s not cured on or before the dat2 specified in the notice, Lender, at Lender's option, may
declare all of t!:e sums secured by this Mortgage to be invipcdiately due and payable without further demand and may
foreclose this >lortuage by judicial proceeding. Lender shaii %e entitled to collect in such proceeding all expenses of
foreclosurc. inviwling, hut not timited to, reasonable attorneys’ Feev and costs of documentary evidence, abstracts and

title report-.
18. Borrovwer’s Riuht to Reinstate. Notwithstanding Lender’s acer!zration of the sums secured by this Mortgage due to

Borrower's 'noaon, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued .1 v tine prior to entry of a judgment enforcing this Morigage i 42} Borrower pays Lender all sums which
would be the: o welor this Mortgage and the Note had no acceleration occurred; by Parrower cures all breaches of any other
covenants o1 1oty of Borrower contained in this Mortgage; (c) Borrower pays all roisonable expenses incurred by Lender
in enforcin: .« s and agreements of Borrower contained in this Morigage, and il enforcing Lender's remedies as
provided in : ..o 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Sorrower takes such action as
Lender ma: :.- . v require to assure that the lien of this Morigage, Lender's interest in the Property and Borrower’s
obligation o 1. ¢ ~ums secured by this Mortgage shall continue unimpaired. Upon such payment ans cure by Borrower, this
Mortgage . . 1. v1heations secured hereby shall remain in full force and effect as if no acceleration hay scourred.

19, Asvivoment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrowe: h:reby assigns to
Lender the » : - - 1. Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Prop: . ..o the right 1o collect and retain such rents as they become due and payable.

Upon ....i 2w under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed 1. .. v .1 1 enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past < - . .*". 1.1 collected by the receiver shall be applied first 1o payment of the costs of management of the Property
and collec . - --. including, but not {imited to, receiver's fecs, premiums on receiver's bonds and reasonable attorneys’
fees, and ' -« -+ «ums securcd by this Mortgage. The receiver shall be lable to account only for those rents actually
received.

20. Rl 17oon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. <. -1 ~hill pay all costs of recordation, if any.

21, Woner of Plomestead. Borrower hereby waives all right of homestead exemplion in the Property.

Initis: ?5 [ ?2
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrow er il Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority ove: tus Morigage to give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the su:+or cncumbrance and of any sale or other foreclosure action,

IN W10 ~5 WIHEREOF, Borrower has executed this Mortgage.

Qyé{/ﬁ%ﬂ i de (Seal)

RUTH BRANCH -Borrower

(Seal)

-Borrower

iﬂ (Seal)

-Borrower

{Seal)

-Barrower

| (Sign Original Only)
STATE OF 11.1.INOIS, QK ./ &70/%_ County ss:
(AL L ety (2L
a Nmary%uhlic in and for said county and state do heroy certify that
RUTH BELUH -ANB-GEORGE-ROBBINS, RS OCINT -TEN ]
A Ooncsd ROT Lovnayiess

, persopally known to me to be the same persgn(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in/person, and acknowiedged that
signed and Jeli o1l the said instrument as gl free and veiuritary act, for the uges and purposes therein set forth.

Given winter wiy hand and official seal, this 22nd

My Commission Fxpires:

Form 3814
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