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MORTGAGE

THIS MORTGAGE 1S DATED OCTO8ER 27, 1997, betwecn OONNA F, WHEELER and TIMOTHY R. WHEELER,
WIFE AND HUSBAND, whose address is 2853 COUNTRY _L/XE ROAD, ARLINGTON HEIGHTS, IL 60004
{referred to below as "Grantor"); and American Alrlines Empios%28 Federal Credit Union, whose address is
MD 2100, P.O. Box 619001, DFW Airport, TX 75261-9001 (referred tu below as "Lender”).

1. GRANT OF MORTGAGE, For valuable consideralion, Grantor morty.qas, warrants, and conveya to Lender
all of Grantor's right, title, and Interest in and to the lollowing described real pioperty. together with all existing or
subsaquenliy erected or affixed buildings, improvements and fixtures: «!l casements, frights of way. and
appurtenances, ail watar, water rights, watercourses and dilch rights (including stock in utilities with ditch or
terigation rights). and all othet tights, royalties. and profits retating to the real property, including without limitation
all minarals, oil, gas, goothermal and similar matters, located In COOK County, Stut: af liingia (the "Real
Property"}):

LOT 54 IN LAKE ARLINGTON TOWNE UNIT NO. 2, BEING A SUBDIVISION M THE SOUTHEAST
QUARTER QF SECTION 16, TOWNSHIP 42 NORTH RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 29, 1986 AS DOCUMENT NO.
86322990 IN COOK COUNTY, ILLINOIS.

The Real Properly or its address Is commonly known as 2853 COUNTRY LAKE ROAD, ARLINGTON HEIGHTS,
IL 60004. The Real Property tax identification number is 03-16-405-010.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and (o all {eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persanal Property and Rents.

2. DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references 10 doilar amounis shall mean amaunts in lawlul money of the United States of America.

Credit Agreemen!. The words "Credit Agreement” mean the revolving line of credit agreement dated October
27, 1997, between Lender and Grantor with a credil limit of $22,753.00, together with all renewals of,
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extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is November 1, 2022. The interes! rate under the Credit Agreament is a
variable interest rale based upon an index. The index currently is 8.500% per annum. The interest rate to be
applied !o the outstanding account balance shall be at a rate 1.000 percentage poinls above the index, subject
however to the following maximum rate. Under no circumstances shall the inierest rate be more than the
lesser of 21.000% per annum or the maximurm rate allowed by applicatile law.

- Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness saction of this Mortpage.

Grantor. The word “Grantor® means DONNA F, WHEELER and TIMOTHY R. WHEELER. The Grantor is the
mongagor undar this Mortgage.

Guarantor. the word "Guarantor® means and includes without limitanon each and all ot the guaiantors,
sureties, and aczommodation parties in connection with the Indebtedness.

Improvements. Tog word "mprovements” means ang incluges without limitation ail existing and future
improvements, buldGings, structures, mobile homes aftixed on the Real Property, facilities, additions,
replacements and other-czngtruction on the Real Property.

Indebtedness. The word Srsdebledness” means all principal and interest payable under the Credit Agreement
and any amaunis expended or aoranced by Lender 10 discharge obligations of Granlor or expenses incutred
by Lender to enlorce obligations nr Grantor under this Martgage, together with interest on such amounts as
provided in this Mortgage. Specificaity, without limitation, this Morlgage secures a revolving line of credit
and shall secure not only the amount whrich Lender has presently advanced {o Grantor under the Credit
Agreement, bul also any fulure amounts vihich Lender may advance to Granlor under the Credit
Agreement within twenly (20) years from e date of this Mortgage to the same extent as if such future
sdvance were made as of the date of the etecition of this Morigage. The revolving line of credgit
gbligates Lender to make advances 1o Granlor ¢o ‘ong a8 Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such adverices may be made, repaid, and remade from time
to time, subject to the limilation that the total outstanuiny hHalance owing at any one time, not including
finance charges on such balance at a fixed or variable raie o sum as provided in the Credii Agreement,
any temporary overages, other charges, and any amounts erpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Ciedit Agreement. it is the intentlon of
Grantor and Lender that this Mortgage secures the balance outstarding vnder the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and arny intermediate balance. Al no time
shall the principai amount of Indebledness secured by the Marigage, no’ Intluding sums advanced to
protect 1he security of the Mortgage, exceed $20,000.00.

Lender. The word "Lender™ means Ameri¢an Airlines Employees Federal Cregit bon'un, its successors and
assigns. Tha Lender Is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and. includes without
fimitation all assignments and securily inlergst provisions rglating (o the Personal Propenly tnd Remts,

Personal Properly. The wards "Parsonal Property® mean at equipment, fixtures, and other articles ot
parsonal property now or herealter owned by Gerantor, and now or herealter altached or affixed to the Real
Property; together with all accessions, parts, and additions g, all replacements of, and all substitutions for, any
of such property: and together with all proceads (including without limitation all insurance proceeds and
retunds of pramiums) from any sale or ¢thar disposition of the Proporty.

Property. The word "Property” maans collectively the Real Properly and the Personal Property.

Real Properly. The words “Real Property® mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words “Related Documents® mean and include withowt limitation all promissory
notes, credit agreements, loan agreements, anvironmontal agreememts, guaranties, securily agreements,
mortgages, deeds of trus!, and all other instrumants, agegements and documents, whether now or herea'ter
existing, exacutsd in connection with the indebtedness.
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Rents. The word "Rents* means all present and tuture rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

" THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

* DOCUMENTS. TH!S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

' SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

3. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender
all amounts securad by this Mortgage as they become due, and shall strictly perform alt of Grantor's obligations
under this Morgaae.

4. POSSESSION 4AnD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use
of the Property shall 0e poverned by the foliowing provisions:

Possession and Lse.  Until in default, Grantor may remain in possession and control of and operate and
manage the Property une sollect the Rents from the Propenty.

Duty to Maintain, Granior-spall maintain the Propeny in tenantable condition and promptly perfarm all repairs,
repiacements, and mainterig. ze necessary to presarve its value.

Hazardous Supstances. The (eims "hazardous waste,” "hazardous substance,” "disposal,” "release,* and
“threatened release,” as usecir this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Respenisse, Compensation, and Llabm&/ Act ¢! 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act o! 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Maleiiws Transportation Act, 49 U.S.C. Seclion 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C ~Section 6901, et seq., or other applicable state or Federal laws,
fules, or regulations adopted pursuant to anv ot the loregoing. The terms “"hazardous wasle” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis 15 Ltander that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generction, manulacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substaiic by any peison on, under, about or from the Property,
(b) Grantor has no knowiedge of, or reason to believe 1at there has been, except as previously disclosed to
and acknowiedged by Lender in writing, (i) any use, gZperation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or'spusiance on, under, about or from the Propen{,by
any prior owners or occupants of the Properti or () any acual or threatened litigation of claims of any kind
by any person relaling to such matters; and (c) Except a2 previnusly disclosed to and acknowledged by
Lender in writing, (i) neither Granter nor any tenant, contractor, agent.or other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, of reiease any hazardous waste or substance on
under, about or from the Property and (i) any such activity shail 02 conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, :nr?adinﬂ without limitation those laws,
regulalions, anc ordinances described above. Grantor authorizes Lenuer 2nd ils agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender mar deem appropriate to
deterrnine compliance of the Property with this section of the Mortgage. Any, inspections or tests made by
Lender shall be for Lender's Furposes only and shall not be construed 10 credte iy respansibility or liability
on the part of Lender 1o Grantor or to any other person. The representations and war. anties contained herein
are based on Granlor's due diligence in invesligating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any tuture claims agains! Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees ta indemnity and hold narmless Lender against any and all claims, losses, heuiities, damages,
Penames_. and expenses which Lender may direclly or indirectly sustain or suffer resulting-‘rom a breach of
his section of the Mortqage or as a consequence of any use, generation, manufaclure, storage, disposal,
release or threalened release occurring prior to Grantor's ownership orinteres: in the Praperty, whethes or not
the same was or should have peen known ta Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosu‘e or Otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sutler any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will nol remove, or grant to any other party the nght to remove, any timber, minerals
(including oil and gas), soil, gravel of rock products withoul the prior written consent of Lender.

Removal of Improvemenls. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender maﬁ
require Grantor lo make arrangements satisfaclory to Lender o replace such Improvements wit
Improvements of at teast equal vaiue.

Lender's th[;ht to Enter. Lender and its agents and representatives may enter upon the Real Pro{perty at ail
reasonable times to atlend to Lender's interests and to ‘nspect the Property tor purposes of Grantor's
complianca with the terms and conditions of this Mortgage.

Compliance with Governmenlal Requiremenis. Grantor shall promptly comply with all laws, ordinances, and
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reguialions,now or herailtes In effect, of al governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good tuth any such law, ordinance, of regufation and withhold compliance
during any proceeding. including appropnate appeals, 8o long as Grantor has notified Londer in writing prior to
doing 50 and so loné) as, in Londer's sole opinion, Lender's inerests in the Pro;mn?/ are not jecpardized.
Lender may raquire Grantor to pos! adoguate secunly or a surety bond, reasonably sabislactary to Lender, 10

protact Landor's intarest,

' Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do all
other acts, in addition ta those acts set forth abave in this section, which fram the character and use of the
Propeny are reasonably necessary 10 protect and preserve the Property.

8. DUE ON SALT - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt
sums secured by this Mortgaga upan the sale or transtar, withau! the Lender's prior written consent, ot all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transior® means tha conveyance of Real
Property of any right, ttie or interest therein, whether legal. beneficial or equitable; whether voluntary or
involuntary: wherer by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {J) years. lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in ar..0 any land trust holding ttie to the Real Property, or by any other method of convayance
ot Raal Property inlarest, - Howavar, this option shall not be exarcisex! by Lender it such exercise is prohibited by
federal law or by lllingis law.

& "trA)(ES AND LIENS. The fuilowing provisions relating to the taxes and liens on the Proparty are a part of this
artgage.

Payment. Grantor shall pay whier ove (and in all avents prior 10 dalinguency) all taxes, payroll taxes, special
taxes, assessmants, water Charges and sewer sorvice charges levied against or on account of the ¢ropeny,
and shall pay when due all claims 'ar ‘work done on or for services rendered or malerial furnished o the
Property. Grantor shail maintain the Proverty tree ol all fiens having ptiority over or equal to the interest of
Lender undar thig Mortgage, except for the lien of laxes and assessments not due, except for the Existing
Indebtedness refarred 10 below, and except ar otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payinent ol any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, 50 lang as Lender’s interest in the Property 1s not g‘eo[)ardized. if alien
arises or is filad as a resull 0! nonpayment, éra‘nor shall within tifteen (15) days alter the lien arises or, if a
lien is filed, within hiteen (1§) days after Grantor hasaouce of the filing, secuie the discharge of the lien, or i
requested by Lender, deposit with Lender cash ¢« 2 suflicient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharoz the lien plus an¥. cosis and attorneys’ fees or other
charges that could accrue as a resull ol a toreclosure ¢ sl under the liea. In any contest, Granlor shall
defend isei! and Lender and shall salisty any adverse judgrient before enforcement .agams; the Property.
Gnantg‘é1 ~shall name Lender as an addiional obligee und:r any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shalt upon demand furmsh 10 Lenider satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmentacfficial to deliver to Lender at any time
a written statement of the taxes and assassments against the Property.

Notice of Construction. Grantor shall nolity Lender at least filteen (15) days oefore any work is commenced,
any services are furnished, or any matenals dre supphied 10 the Property, if any mechanic’s lien, materiaimen’s
lien, or ather lien could be assanted on account of the work, services, or matesiels and the cost exceeds
$10,000.00. Grantor will upon request ot Lender furnish to Lender advance assu ances salisfactory to Lender
that Grantor can and will pay the cost of such improvements.

Kﬁ F;ROPEF:TY DAMAGE INSURANCE. The faollowing provisions ralating ta insuring the Freperty are a parnt of this
origage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurinie wilh standard
extended coverage endorsements on & replacement <2asis for the full insurable value covering ail
improvements on {he Real Property in an amount sutficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writien by such insurance companies
and in such form as may te reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be canceiled or diminished without a
minimum of tan (10) days’ prior written notice 10 Lender and not conlaining any disclaimer of the insurer's
liability for failure o give such notice. Each insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any tim@ become located in an area designated by the Direclor of
the Federal Emergency Management Agency as a special tlood hazard area, Grantor ageees to obtain and
maintain Federal Flood Insurance fof the full unpaid principal balance of the loan, up to the maximum policy
fimits set under the National Flood Insurance Pragram, or as otherwise reqguired by Lender, and ta maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall proengfm; notify Lender of any loss or damage to the Property it the
estimated cost of repair or replacement exceeds $10,000.00. Lender may make proo! of loss it Grantor fails to
do so within fifteen {15) days of the casually. Whether or not Lender’s secumr is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebledness, payment of any lien alfecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoralion and repair,
Grantor shail repair or replace the damaged or desiroyed Improvements in a manner satisfactory to Lencer.

Aty D - — e, wp »
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Lender shall, upon satisfactory proo!f of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost ol repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first 1o pay any amount owing 1o Lender under this Mortgage, then to
repay accrued interest, and the remainder, if any, shail be as)phed to the principal balance of the
nc}gt%tecgwes?. it Lender hoids any proceeds after payment in tull ot the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass 10, the
purchaser of the Property covered by this Mortgage at an& trustce's sale or other sale held under the
provisions of this Mortgage, of at any foreciosure sale of such Property.

Compliance with E:lsunP indebiedness. During the period in which any Existing Indebiedness described
below is in effect, campliance with the insurance provisions contained in the instrument evidencing such
Existing Indabtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Martgage would constitute a duplication of insurance requirement. |
any proceecs tiom the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcg;ed? shan_spply only to that portion of the proceeds not payable to the holder ol the Existing
ndebtadness.

8. EXPENDITURES GY 1ENDER. !f Grantor fails to comply with any provision of this Mortgage. including any
gbligaton to mamtain existing Indebtednass in good slanding as required below, or if any action or ﬁroceedm 18
commenced that would maigrially attect Lender's interests in the Property, Lender on Grantor's benalt may, but
shall not be required to, take 2.ty action that Lender deems appropriate. "Any amount that Lender expends’in so
doing will bear interest at tho tate orovided tor in the Credit Agreement from the date incurred of paid by Lender to
the date of regarment by Gramor. All such expenses, at Lender's option, will aR be payablg on demand, () be
added to the balance of the cradit«iny and be apportioned among and be payable with any installment payments
to become due during either (i) the wrt af any applicable insurance policy or” (i} the remaining term of the Credit
Agreement, or AC) be treatud as a balluon, payment which will be due and payabie at the Credit Agreement’s
maturity. ?hnsl Mortgage also will securs puyment ot these amounts. The rights provided for in this paragraph
shall be in addition 10 any olher rights or ary temedios to which Lender may be enatitiedt on account of the default.
Any such action by Lender shall nol be consised as curing the default 80 as to bar Lender from any remedy that
it otherwise waould have had.

9. WARRANTY; DEFENSE OF TITLE. The following zravisions ralating to ownership of the Property are a part of
this Morigage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in lea
simple, lree and clear of all liens and encumbrances ohar than those sel forth in the Real Property description
or in the Existing Indebtedness section below or in ary-are insurance policy, titie report, or final tille opinion
Issued in favor of, and accepted by, Lender in connection vith this Moctgage, und (D) Grantor has the full
right, power, and authority o execute and deliver this Mortygage to Lender,

Dalonge of Title. Subject to the exception in the paragragsy above, Grantor warrants and will lorever defend
the title to the Property against tho iawtul claims of all persong. (1 the event any aclion Or proceeding I8
commenced that questions Granmor’s title or the intorest of Lender-under this Mortgage, Grantor shall detend
tho action al Grantor's expense. Grantor may be the nominal party @@ such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represenied in the proceading by counsel of Lender's own
choice, and Grantor will deliver, or cause la be deliverad, 10 Lender such astruments as Lendar may requost
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's uae of-the Properly complies with
aii exisling applicable laws, ordinances, and regulations of govarnmental authorilizs,

10. EXISTING INDEBTEDNESS. The following provisions concerning existing indettodness (the “Existing
Indebtadness”) are a part of this Mortgago.

Existing Lien. The lien 0! this Mongug{o socuring the Indelitedness may be socondau gna-interior to_the lien
secunné; spaymant ol an existing obligation with an account number of 950306074 to MIDAMERICA FEDERAL
SAVINGS BANK. The existing obligalion has a current principal balance ot approximately $234,000.00 and is
in the original principal amount of $235,000.00. Grantor expressly covenants and agrees (o pay, of see to the
payment of, the Existing Indebtedness and o prevent any defaull on such indebtedness, any default under the
:nglrgtmgms avidoncing such indabledness. or any defaull under any securily documents for such
ndabtadness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, of
other security agreement which has priofity over this Monqaﬁe t.()jy which that agreement Is maodified, amended,
exiendad, or renewed withou! the prigr writtea consent of Lender. Grantor shall neither request nor accapt
any future advances under any such securily agreament without the prior written consent of Lender.

%1}! CONDEMNATION. The fallowing provisions relating to condemnation ol the Property are & part of this
ortgage.

Application of Net Proceeds, It all or any part of the Property is condemned by eminent domain proceedings
of by any Froceedmg or purchase in fieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award bo applied to the indebtedness or the repair or restoration of the
roperty.  The net proceeds ol the award shall rnean the award after payment ol all reasonable cosls,
expensas, and atlorneys' lees incurred by Lender in connaction with the condemnation,

Proceedings. If any proceeding in candemnation is filed, Grantor shall promptly nalify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 delend the action and obtain the award.
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Grantar may De the nominal party in such proceeding, but Lender shall be entitied o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Ca‘rjf'e' tot.be delivered to Lender such instruments as may be reguested by it from time to time to permit such
participation.

12. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following
provisions refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantar shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shaii reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing 1his Mortgage, including without fimitation all
taxes. lees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followin? shall constitute taxes to which this section appiies: (a) a specific tax upon this type of
Mo.ngage or upon ali or any part of the indebtedngss secured by this Mortgage, (b) a specific tax on Grantor
whicn Grantor is authorized or required to deduct from paymenis on the Indebiedness secured by thig type of
Mortgage, “{c} A lax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; arg {d) a specific tax on ail or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxsa. !f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Detault (as defined below), and Lender may
exorcise any or ali of ity avaiable remedies for an Event of Delault as provided below untess Grantor either
(_a) pays the tax belore it bacomes dalinquent, or (D) contests the tax as Brovrded above in the Taxes and
‘ |e{15 gecnon and deposit=/with Lendar cash or a suflicient ¢orporale surety bongd or other security satisfactory
o Lender.

13. SECURITY AGREEMENT; FINAMCING STATEMENTS. The fallowing provisions relaling to this Mortgage as a
securily agreement are a par of this Morgaye.

Secu_rlty{ Ag’reement. This instrumerit £hall constitute a security agreement tc the extent any of the Property
constitutes Tixtures or other parsonal pronesty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended F'om time to time.

Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
other action is requested by Lender to perleci and continue Lender's security intecest in the Rents and
Personal Propery. In addition to recording this. Mprtgage in the real property records, Lender may, at any
time and without further authorization from Grantor, filz execuled counterpants, copies or reproductions of this
Mongage as a financing statement.  Grantor shatl reimipurse Lender for all expenses incurred in perfecting or
continuing this securily interest. Upon default, Grantor-shail assemble the Personat Propenr in & manner and
al a piace reasonably convenient to Grantor and Lender 2. make il available to Lender wilhin three (3) days
aher receipt of writtan demand from Lender.

Addresses. Tha malling addresses of Grantor (debtor) and Lendus (secured party), from which information
concerning the sacunty interest grantad by this Mortgage may te ovtained (each as required by the Uniform
Commercial Cocde). are as stated on the first page of this Mortgage.

14. FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisigng relating to further assurances and
attorney-in-fact ate a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Ledder, Grantor will make, execute
and dehver, qr will cause 10 be made, executed or dalivered, 10 Lender or (o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refited, or rerecorded, as the ¢ase may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such'miartgages, deeds of trust,
security deeds, secunty agreaments, financing statements, continuation statemeiits, instruments of further
assurance, certificatas, and other documents as may, in the sole opinion of Lender, bz ~ecessary or desirable
in order to eflactuate, comptete, pertoct, continue, or preserve ‘a) ihe cbligations of Grentar under the Credit
Agreament, this Mortgage, and the Related Oocumonts, and (b} the liens and security interests created by ttus
Mortgage on the Propert% whether now owned or herealier acquired by Grantor. Unless pronibited by law or
agreed o the conlrary by Lender in wrihng, Grantor shall reimburse Lender tor all costs and expenses
ncurred in connection with tha matters relerred to in this paragraph.

Atlorney~in-Fact. 1t Grantor fails o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Grantor's expense.  For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atlorney-in-fact for the purpose ol making, execuling, denvermF.
titng, racarding, and doing il other things as may be necessary or desirable, in Lender’'s sole opinion, to
accaor. plish the matters referrod 1o in the preceding paragraph.

16. FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, ferminates the credil line account
and otharwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execule qnd
daliver (o Grantor a suitable satisfacton of this Mortgage and suitable statements of lermination ol any financin
statemant on file evidencing Lender’s security interest in the Ronts and the Personal Property. Grantor will pay, |
ﬁefmmed by applicable law, any reasonable termiration foe as determingd by Lender from tme to time.  f,
owevar, payment i§ made DY Grantor, whethor voluatarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealtor Lendor is Torced 10 remil the amount of that payment (&) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or {aw for the reiiel ol dabtars, (b)
by reason of any judgment, decrae or order o) any court or administrative body having jurisdiction over Lender or
any of Lender's property, af (c} by reason of any settlement or compromise of any claim made by Lender with any
claimant {including withaut himitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
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enforcement of this Mortgage and this Mortgage shall continue to be ellective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue te secure the amount repaid or recovered 1o the same
extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setllement or compromise relating (o the Indebtedness or to this Mortgage.

16. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of
Default") under this Mortgage: (a) Granlor commits fraud or makes a material misrepresentation al any time in
connection with the Credit line account. This can include, for example, a faise stalement about Grantor’'s income,
assels, liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the re%?mgnt
terms of the credit ting account. (c) Granlor's action or inaction adversely affects the collateral for the credit line
account or Lender's rights in the collateral, This can include, for exam?le. failure to maintain required insurance
waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer ol
titte or sale of the dwelling, creation of a lien on the dwelling without Lender's permission, toreclosure by the
holder of another lien, or the use of tunds of the dwelling for prahibited purposes.

17. RIGHTS 240 REMEDIES ON DEFAULY. Upon the occuirence of any Event of Default and al any time
thereaftar, Lerder, At its option, may exercise any one or more of the following rights and remedies, in addilion to
any other rights o7 remedies provided by law:

Accelerate Indeksdness. Lender shall have the right at its option without notice to Grantor to declare the
entire égdeb!ednr,us J/mmediately due and payable, including any prepayment penalty which Grantor would be
required (o pay.

UCC Remedies. Withrespact to all or any part of the Personal Property, Lender shall have all the rights and
remedias ¢! a secured pariy.under the Uniform Commercial Code.

Collect Rents. Lender shall kave the right, without notice to Grantor, lo take possession of the Property and
callect the Rents, inc!udanq ameants past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indeoted=ass. In furtherance of this ra?m, Lender may require any tenant or other
user ol the Prgperty 1o make payments, of rent or use fees duectly to Lender. |t the Renis are collected by
Lender, then Granior Irrevoc,ably acsignates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereo! in the nare.of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lenr'er in response to Lencder's demand shall satisty the obligations for
which the payments are made, whether 07 #ot any proper grounds foi the demand existed. Lender may
exercise ils rights under this subparagraph ether-in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or anya't of the Property, with the power to protect and preserve
the Property, 1o operate tha Property preceding foreclusure or sale, and to collect the Rents from the Propeny
and apply the proceeds, over and above the cosi-uf the receivership, agains! the indebledness. The
mortgagee in possessian or receiver may serve withuut bond d permitted by law. Lender's right to the
appointment of a receiver shail exist whether or not ‘ne apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lerder shall not disqualify a person from serving as a
receiver,

Jhudg:ial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's intecest in all or any part of
the Property.

Deficiency Judgmenl. It permitted by applicabie law, Lender may o*tain a judgment for any deficiency
remaining in the indebledness due to Lender alter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided 'n tiis Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wdives any and all right to
have the property marshalled. In exercising its righls and remedies, Lender shall be {rzeto sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall b2 antilled to bid at any
putlic sale on all or any portion of the Property.

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given al least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise ta demanad strict compliance with that pravision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election {0 make expenditures or take action o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. ! Lender institutes any suit or action lo enforce any of the terms of this
Monga%e,. Lender shall be entitled 1o recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any count action is invoived, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement o its rights shall become a pan ol the Indebtedness payable on demand and shall bear interest
trom the dale ol expenditure unti repaid at the rate provided for in the Credit Agreement. Expenses covered
bv this paragraph include, without limitation, however subject to any limils under applicable law, Lender's
altorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
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bankruptcy proceedings (Including efforts to modity or vacate any automalic stay or injunction), aﬂ)eals and
any anlicipated post-judgment colleclion services, the cost of scarching records, obtaining title repons
(including foreclosure reports), surveyors' reports, and appraisal fees. and title insurance, o the extent
ermittod by applicable taw. Granfor also will pay any courl costs, in addition 1o all other sums provided by
aw.

18. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongbaga. including without limitation
any notice of default and any nolice of sale to Grantor, shall be in wriling, may De sent by tefefacsimile {uniess
otherwise required by law), and shall be elective when actually delivered, or when deposiled with a nationally
recognized ovarnight courigr, or, it mailed, shall be doemed effective when deposited in the United States mail first
class, certhed or registered mail, postage prepaid, dirgcted to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices undor this Mortgage by giving formal written notice 1o the
other parties, spacilying that thg purpose of the notico is to change the party's address. All copies of notices of
foraciogure from the holdor of any lien which has priority over this Mortgage shall be sent 10 Lender's address, as
shown near the beginning of this Mortgage. For nolice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor's zurrent address.

19. MISCELLANEDJS PROVISIONS. The following miscelianeous provisions are a pan of this Mortgage:

Amendments. “This Mongage, toyether with any Related Documents, constitutes the entire understanding and
agreement of the narties as to the matters sel forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be citective unless given in writing and signed by thu party of parties sought to be charged or
bound by the alteratior, & amandmant.

Applicable Law. This Mrctjage has been delivered to Lender and accepted by Lender in the State of
illinois. This Mortgage shuii be governed by and construed in accordance with the laws of the Siate of
Ninols.

Caplion Headings. Caption headinge-in this Mortgage are for convenience purposes only and are not 10 be
used 10 interpret or define Lhe provisionsg of Lthis Moitgage.

Merger. There shall be no merger of tha interest or estate created Ly this Mortgage with any other interest or
estate in }hLe F:jroperty at any time hetd Uy or for the benefit of Lender in any capacity, without the wriften
consent of Lender.

Multiple Parties. All obligations of Grantor urder.this Mortgage shall be joint and several, and ail references
to Grantor shall mean each and every Grantor, Vhis means that each of the persons signing below s
responsible for all obiigations i this Mortgage.

Severability, If a court of compelent jurisdiction Tirds any provision of this Morigape to be invaild or
unenforceable as to any person or circumstance, suco winding shall not render thal provision invalid or
unentorceable as lo any other persons or circumstances. it {easible, any such oMending provision shall be
doemed to be modified to be within the limits of enforceablty’ or validity, however, if the oltending provision
canagt be so modified, it shall be siricken and all other provisions.al this Mortgage in all cther respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this iortqage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 1o the berelit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor./Lender, without natice to Grantor
may deal with Grantor's successors with _reference to this Martgage” an¢ the Indebtedness by way ol
{ohb%aé%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time {8 of the Essence. Time is of the essence in the performance of this Morigige

Walver of Homestead Exemﬁuon. Grantor hereby releases and waives all rignts and benefits of the
homestead exemption laws ¢f the State of Hlinois as to all Indebtedness secured by tﬁ.s Wargage,

Waivers and Consents. Lender shail not be deemed to have waived an{nghts under this faortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay o1 omission on the
part of Lender in exermsmg%.any right shall oFerate as a waiver of such rignht or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constilute a waiver of or prejudice the party's right otherwise
to demand stnct compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granlor, shall constitute a waiver of any of Lender's rights or any of
Grantor's oblngiauons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the grammqho such consent by Lender in any instance shail not constitute continuing consent lo subsequent

instances where such consent 1s required.

20. ESCROW REQUIREMENTS. On a first lien Home Equity Line of Credit, an escrow (impound) account will be
mairtained by the Lender for payment of taxes and insusance when loan to value exceeds 50%. Borrower is
required 10 deposit sufficient monies inlo the account to pay taxes and insurance premiums as they come due.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X LRAL | LA L) {SEAL)
DONNA F. WHEELER

TIMOTHY R. WHEELER

Signed, acknowledged and deliverey i the presence of:

X g

Witness
X L.

Wilness

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOLS )
) na

COUNTY OF  cook. )

On this day belore me, the undersigned Notary Public, personally appeared DONIIA F. WHEELER and TIMOTHY
R. WHEELER, to me known 19 be the individuals described in and who axecuted the Mongage, and asknowledged
thal they signed the Mortgage as their free and voluntary act and doed, for the uses.and purposes therain

T p p—

mentioned. -
Given under my hand and otfiolal aeal this 27th  day ot QCTOBER 19 Y7,
,/ . L. o .
By ' ,{ _",.' 4’1 ) Reaiding at \( Voo v, b ! [ U,‘.«_. ' O )

Notary Pubuc in and for the Slale of _~. ,} oy L A AT

P AL SRR

My commlaslon expires i LNET Cen D E
e e 8

Corn. \\_N—g R N ade
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