' UNOFFICIAL COPY

- q - .- T'- l- ?
| -~ Plmedddy
Please REtU‘?ﬂ TO: h (,)t'l. J"f}l l.l |J',': i;f ;‘ , .
Ford Consumer Fingnce Qoimb . o
Catin Lounty Revoraeg

Inc. - Attn: Gt & Comp! ianse
250 E. Carpenter Frwy. &-Wingren .
“Irving, TK 75062

Prepared by William W, Pojrson, L
4400 Alpha Road, Dalias, /,/
Texas 75244-4516 Ly /
e e e e e (e ARV 'Ile/I e Far Rewording Pt
~
MORTGAGE,
THIS MORTGAGE  ¢“Gelurity Instrument™) is given on Octols:r 28, 1997 - The mortpagor s

Sitona Gonzalen, a singie person, pever married

(“Borrower™y This Seeurity Instrument is givento - Ford Consunyvr Finance Cowpany, Inc.

ity successors and or s, New York corpotation, whose address s 250 E.
Carpynter Frwy. b -Wingren, Irving, TX 75062 ¢ Lender™),
Borrower owes Lender the principal sum of  geventy six thousand eight hundred tive and 32/100ths
dotlars (LS. % 76,805.32 ).

This debt is evidenced by Borrower's Noge dated the same date” 55 s Security Tnstioment ("Note™y which provides for menthly
payinents, with the bl deb, it not paid earlier, due amd payable va Novendor 1S, 2027 . This
Security [nstrument secures to Lemder: GO the repayment of the deba evidenced by the Note, with interest, amd all renewals,
exiensions amd muxbiications; ¢by the payment of all other sums, vaaiomieeest, advateed wider parageaph 6 10 protect the
secutity of this Security Tnstrument; and (©) the pertormanee of Borrow?e's Covenams and agreements uikder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, graptand convey to Lender the following deseribed
property located in Cook Cuunty, Iinois:

LOT 11 IN BLOCK 7 IN EAST CHICAGO LAWN BEING J.A. CAMPEnLL/ S SUBDIVISION OF THE

SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 38

NORTH, RAMIE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (XUE COUNTY, ILLINOIS,

TAX NO, 19-24-110-024

Ve L U
\u\\
J

("Property Address™);

150 AMERICAN TITLE order ¥~

which has the wldress of - 6424 South Whipple Street, Chicago, IL 60629

TOGETHER  WITH all the improvements now or hereatter erected on the property, sl all easements, riphts,
appurtenanees, reats, rovalties, minerd, ol and gas nghts and protas, water nghis and stock and adl fixtures now or hereifie
a part of the property. AN replaceimenis and additions shall alsa be covered by this Security listrument, Al of the Toregoing
iy referred 1o in this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrower s Ltwlully svised of the estate hereby comveyed and has the right o
moetgage, grant and convey the Propesty amd thae the Property is unencumbered, except tor current tixes. Borrower warcants
amd will defend generally the citle w the Property against alt claims and denands,

1. Payment of Principal and Interest; Late Charges. Borrower shadl promptly pay when due the prinvipal of and
interest on the deht svidenced by the Note and any late charges due under the Note,

1. Application of Pavments,  Unless applicable law provides otherwise, all pavinents received by Lender under
paragraplt 1 shall be applisd: 1inst, o late chirges due under the Note; sevomd, to tterest dues and Fast, 10 pringipal due,

3. Charges; Liens, Borrower shall pay alk tiges, assessments, cliarges, fines asd impositions atributable o the Property
which may atiun priosity over this Security Inserument, and leasehold paymients or vround rems, 1Fany. Borrower shall pay on
tinte directly o the person owed payment. Borrower stdl promply fursish o Lender reeeipts evidencing the payments,

Borrower shall promptly discharge any tien which fias priotity over this Security Instrument unless Borrower: (4) agrees
i writing to the payment of the ubligation secured by the lien in o manner Acept: ible 1o Lemder;, th) comtests i gond tiith the
lien by, or detends against entorcenent of the len in, fegal proceedings whicht tn the Lender's opinion operate W prevent the
enfurcetmient ot the lien ar tosteiture of any part of fhe Property; or (¢} secures fram the holder of the lien an ayreement
satistictory to Leader subordinating the fien to this Security Tnstrument. f Lender determioes it any part ol the Property
is subject w0« en wiich may amain priority over this Security [nstrument, Lesder miay give Borrower a hotice identitving the
lien. Borrower shallsabsty the De or ke one or more of the actions set forth above within 10 days of the giving of notice,

4. Hazard Insecavce, Borrower shall keep the improvesiems now existing or hereatter erected on the Property insured
apainst loss by tire, hazards wduded within the oo “exrended coverape” and any othier hazards tor which Lender requires
insurance.  This insurance st Ponaintained i the amounts and for the periods that Tender requires. The insurance arrice
providing the insprance shall be doasen by Borrower subject o Lender's approval which shadl not be unreasonably sithheld.

Allinsurance pelicies wiwd repawals shall be acceptable o Lender and shadl include o standaed mongage cliuse, Lemder
shall have the right w hold the policies 200 renewals. [t Lender requires, Borrower shall peowptly wive o Lender abd reeeipes
of paid premivms and renewal potices, T(the levent of oss, Borrower shall give prompe sotice to the insurinee carrier aingd
Lender.  Lender may muke prout of loss it iotaeade promply by Borrower.

Unless Lender amd Borrower otherwise bgroe i writing, insutative provesds shall be applicd o restoration or repair
of the Property damaged, of the restoration or repaic-is econontically teasible and Lender's secenity is not lessened. 11 the
testoration or repait is not ecconomivitlly feasible or Leader'ssecurty would be fessened, the insurance progeeds shall be applicd
o the sums secured by chis Seeunity hstrument, whethes or oot then due, with any excess paid o Borrower,  If Barrowet
abandons the Property, or does aot answer swithin 30 days a Gories from Lender that the insurance cierrier has offered o seitlye
a claim, then Lender may collect the insurasee progeeds,  Lender” 2y use the proceeds to e of restore the Properiy o
to iy sums sequred by this Seeurity [nstrwment, whether or not then dose The 30-day period will begin when the sotice s piven,

Unless Letwler and Borrower otherwise agree in writing, any gpplication of proceeds v prnvipal siadt not extend or
postpone the due dite of the monthly payments reterred o o paraerapht orchange e amount of the payiments, T under
paragraph 20the Property is acquired by Lender, Borrower's right to any inseeanes policies and proceeds resulting from danuge
o the Property prior to the acquisition shall pass o Lembor o e estent of @i sums secared by this Sevurity [nsirument
wnmediately prior to the acquisition,

8, Preservation and Maiotenance ot Peoperty; Leaseholds, Borrower shall gol destroy, ditmage, or substanoadly cliange
the Property, allow the Property to deterionste of conunit waste. 18 this Security astrutaont s on i deasehold, Borawer sl
comply with the provisions ot the lease, and it Borrower aequites Tee title to the Property, the leasehold and fee tide shiall not
merge unfess Lender aerees o the menrer in wiiting.

6. Protection of Lende s Rights in the Property, [F Borrower ails o pertform dhe cavemtiasdand agrevments contained
in tlis Security tastrument, or there s a fegal proceeding that may significandy atteet Lender's nights inthe Property (such as
4 proceeding in hankruptey, probate, or condemnation or o enforce laws or regulations), then Lender Juay do ad pay tor
whatever iy necessary 1o protect the value of the Property and Leader’s rights i the Property. Lender's actons nay include
paying any sums secured by o lien which has priority over this Secusity Instrument, appearing o court, paying reasonable
arorneys® fues and entering on the Property to make cepairs, Although Lender may take action uider this paragraph, Lender
does not have o do so,

Any amounts disbursed by Lender uinder this paragraplt shall become addinonal debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amosies shidl beas interest from he
date of disbursetmgty at the Now rate and shall be payable, with berest, upon nooce fram Lesdes 1o Bovrower requestinig
pavingtt.

7. Inspection. Lender or iy agent may make resonable entties apon and inspections of the Property. Leader shidl
give Borrower notice at the thne of or preor o an inspection specitying reasonable ciase tor the inspection,

£01L200055
SECURITY INSTHE MENE ST NG (11 Page 2ol & Fhand2 ONY?
61463 (Hey, L1184

ﬁ‘t. |:‘." I‘.w- l K

FIORLE I O o

i




8. Condemnativn™= Ill\plaQa\' UF'.IEil.!Q)IIALW d.QchE&Mnscqucmi.'tl. in comiection with any

condemumtion of uther taking of any part of the Property, or tor conveyance in Jiew of condemnation, are herehy assigned and
shall be paid to Lender.

In the event ot a ot wking of the Property, the proceeds shall be applied w0 the sums secured by this Security
Enstrument. whether or not then due, with any excess paid o Borrower. In the event of i partial tiking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced: by the amount
of the proceeds multiplied by the tollowing traction: G0 the total amount ol the sums secured inmeduely belore the aking,
divided by (hy the fair market value ot the Property immedintely betore the taking. Any balance shall be paid o the Borrower,

[f the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the candemnor otlers to ke
an award oe settle a claim for damages, Borrower Lals to respond to Lender within 30 days atter the dite the notice s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraph L or change the amount of such payntents.

3. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of ¢he time tor payment or modification
ol amortizition o2 the sums secured by this Security Instrument pramted by Lender to any suceessor ininierest ot Borrower shalt
not operate to releass the labitity of the originat Borrower or Bortower's sueeessars ininterest. Lender shiall not be required
0 COMMeEnce  Procerdings uinst any successor in interest or retuse o extend time for payment or otherwise modity
amortization of the surds iecured by this Sceurity Instrument by reason of any demamd ntade by the original Borower or
Borrower's suceessors in peerest.  Any forbearance by Lender in exercising any right or remedy shall nov he a waiver of or
preclude the exercise of any Zight or remedy.

10. Successors and Ass'ges Bound; Joint and Several Linbility; Co-sipners, The covenams and ayreements ot this
Security Instrument shall bind and beaefic the successors and assigns of Lender and Borrower, subject (o the provisions ol
paragraph 16, Borrower's covenants=aai agreements shall be joint and several. Any Borrower who co-sipns this Seeurity
lostrument but does not execute the Noter G is co-signing this Security Instrament only o mortgage, grant aml convey that
Rorrower's inerest in the Property under sz tzoms of this Security Instrument; (b is not personatly obligated to pay the sums
secured by this Security Instrument; and (o) wprersthat Lender and any other Borrower may agree @ extend, modity, forbear
or nake any accommodations with reward to the wina_of this Secutity Instrument or the Note without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Seeunity instrument is subject 1o a law which sets maxamum Joan charges,
and that law is tinally interpreted so that the intetest orother loan charges collected or to be collected in connection: with the
foun exceed the permitted limits; then: () any such loan chiargs shall be reduced by the amount necessury (o reduce the charge
to the permitted Hmit; and (h) any swms already collected ot Porrower which exceeded pcrmiucd limits will be retunided o
Borrower.  Lender may choose o make this retund by reductng thee principal owed under the Note or by nuaking i direct
payment to Rorrower. 1V refund reduces principal, the reduction vl be treated as a partial prepayment.

12, Legislation Atfecting Lender’s Rights, 1 enactment o expirzdion of applicable Jaws has the eltect of ruuh.rmg
any provision of the Note or this Security Instrumient unentorceable accocding s its werms, Lender, a5 option, iy require
immediate payment in fudl ofall sums secured by this Security Instrument and9ugy invoke any remedies permitted by paragraph
20. If Lender exercises this option, Lender shall tke the steps specitied in the second paragraph of paragraph 10,

{3, Notices, Any notice to Borrower provided tor in this Secority Instrainers shall be given by delivenng it or by
mailing it by first class mait unless applicable b requires use of another method. The actice shall be directed w the Property
Address or any other address Borrower designates by notive to Lender. Any notice to Lensier shall be given by first class mail
to Lender's address stated herein or any other address Lender desigitates by notice to Borsowis Any notice provided tor i
this Security Instrument shall be deemed to have been given to Borrower or Lender when giverasprovided i ihis paragraph.

14. Governing Law:Severability. This Security Insttument shall be governed by federal T and the Low ol junsdiction
in which the Property is located. 1 the event that any provision or clause ot this Security Instrament orabe Note conthicts with
applicable Law, such contlict shall not atfect other provisions of tis Security Instrumient or the Note which cin be given elte
without the conflicting provision.  To this end the provisions of this Security Instrument and the Note are declared o be
severable.

15, Borrower's Copy. Botrower shall be given one conformed copy of the Note and ot this Security Instrument.

16. Transter of the Property or a Beneticial Interest in Borvower. I all or any part o the Property or any interest
in it is sold or ransferred (or it benetivial iterest n Berrower is sold or transterred and Borrower is not a oatarat person)
without Lender's prior written consent, Lender mav, at its option, require immediate payment in full of all sums secured by this
Security [nstrument.  However, this option shall not be exereised by Lender if exercise is prohibited by federal faw as ot the date
of this Security Instruient,

if Lender exercises this option, Lender shall pive Borrower notice ot aceelention. The notice shall provide i period
of not less tan 30 days trom the date the notice s delivered or mailed within which Borrower must pay atl sums secured by
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this Security lastrunwent. luuNcr:ﬂ \hE E l\QslA\s |\|LN' m@ Q.liunXhis period, Lender iy imvoke any

retiedies peenitted by this Sequrity [nsteunsent without turther notice or deniand on Borrower

17. Borrower's Right to Reinstate. |1 Borrower meets certin conditions, Borrower shatl have the npht o hive
enturcement ot this Security [nstrnment discontinued at any tne prior o the eatlicr of: GO 8 days (or such other period as
applicable kaw niay specity tor reinstatennenty before sale of the Property pursuant w any power of side contiined inthis Security
Instrument or (b) entry of & judgment enforcing this Security lostrunent. Those conditions are thit Borrower: Go pays Lemder
all suns which then would be due under this Security Tnstrument and the Note had no acceleration oveurred; () cures any
detault of any other covemins or agreements: () pays all expenses igcureed inenforcing this Security bnstrament, including,
but not limited o, reasomthle attorneys' teess and (D ke such action as Lender may reasonably require to assure thae the lien
ot this Security Agrecment, Lender's rights in the property and Borrower's obligation tw pay the suims secured by this Security
[nstrument shall continue unclanged.  Upon reinstatenient by Boriower, this Security Instrument and the obligation secured
hereby sl rensain tully effecnve as ifno aceelertion had ogeurred. However. this eight o reinstate shidl notapply inthe vase
ol aceeleration under paragraphs 12 or {6

18, Sale of Netey Change of Loan Servicer, The Note or a partial interest in the Note aopether with this Securiry
[nstrument) may be sold one or moere times without prior notice 0 Bortower. A sale oty resalt ina change in the entity
(known as the "Lode Servicer”) that collects monthly pavinemts due woder the Note and this Secarity Tnstrumient. There also
tay he one ot more” changes of the Loan Servicer uneelsted 1o i sale of the Note. dwre ds i change of the Loan: Seevicer,
Borrower willbe giverswriten natice ot the change inaccordutee with pavigeaph 13 above and applicable Low. The notice will
state the e and addiess ot the new Loan Servicer and the address o which payments should be made. The notice will also
cottain any other intormaasaoequired by applicable law.

19. Hazardous Sulbstacs. Borrower shall not cause or permit the presence, sue, dispusal, storage, or release of any
Hazardous Substances on or in G Property. Borrower shadl not do, aoe allow anyone else to do, anything attecting the Property
thit i in viokation ot yny Eavironmene:t Law. The preceding two sentences shall notapply to the presence, use, or storape on
the Property of simall guantities of Haewn®ous: Substances that are generally recognized to be appropriate to bonmal residential
uses and to maintenance of the Property,

Borrawer shall promptly give Lender_wrinten notice of any investiyation, claim, demand, Lvwswe or other action by any
povernmental or regubatory agency or private partydavolvingthe Property and any Hazardous Substance or Enwvironmental Law
of which Borrower has actual knowledge.  1F Borsoses learns, or is potdied by any governmiental or regulistory authority that
any remwoval or other remediation ot any Hazirdous Sabstance atlecting the Property is necessary, Borrower shall promptly take
all negessary temiedial settons in acconrbimee with the Elwvirdnmental Ly,

As used in this paragraph, “Hazardous Substances” an: those substinees defined as toxiv or hazirdous substances by
Enviconmental Law and the following substinces:  gasoline, &erosene, other thnmable or oxic petroleum products, foxig
pestivides ot heebicides, volatile solvents, materials contining asoesios or formaldehyde, and radioactive materials.  As used
in this paragraph, “Environmental Liaw” means teders) Liws and Tnwsaotihe jurisdiction where the Property s located that relate
to headth, safety or euvironmental protection,

20, Accelertion; Remedies. Lender shall give notice o Borrowsr prinr (o aceeleration following Borrower's breach
ob any covent or agreemient inthis Secunity Insterument thur not prioe tosgseelerainn uwder paragraphs 12 and 16 unless
applicable taw provides otherwise). The notice shall specity: Go the default; R g action required o cure the detaule; )
date, not less than 30 days from the date of the notice is given to Borrower, by whcin the defiult muse be cured: and (d) that
failure to cure the defuult on or betore the date specitied in the notive may result i aceeleraion of the sums secured by this
Seeurity lustrument, foreclosure by judicial proceeding amd sale of the Propeity. The matiee shall furiber inform Borrower ol
the right o reinstate after accelertion amd the right w assert an the foreclosure proceeding fhecaon-existence of o defaall or
any other detense of Borrower o aceelerstion ad torectosure. 1t the detault is not cured on s before the date specitied in
the notice, Lender at is option may require immediate payment in fufl ot all sums secured by this Security Instrunient without
turther demand and may foreclose this Security Instrument by judicial proceeding.  Leader shidl(te entitied w0 colleet ail
expenses incurred in pursuing the remedies provided in this paragraph, including, but not limied o, reasonable atorneys’ tees
and costs of ttle evidenge.

21, Lender in Possession,  Upon aceeleration wnder paragraph 20 o abandonment of the Property amd at any tinie
prior to the expiration of any period of redemption following judicial side, Lender (in persen, by agent or by judicially appointed
receiver) shull be entitled to enter upon, take possession of and manage the Property and o collect the rents of the Property
tcluding those past due.  Any rents coblected by Lender or the receiver shall be applied first to payment of the costs ot
management of the Property and collection of rents, including, but not fimited to, receiver’s tees, premimms on receiver's bonds
and reasomable attorney's tees, and then (o the sums sequred by this Security Tustrument,

22. Release, Upon payment of 4l sums secured by this Security Instrument, Lender shall release his Security
Listrument without charee to Borrower, Berrower shadl pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead  exemiption in the Propeny.,
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’ ' BY SIGNING BEil!(J’.IB\tIrQ E'E!L(;clsuAﬂL-:rnCuQvEmMuuincd in this Security Agreenwent,

\
Tem— ¢ L L_ ! \
IR EPUUNIN (W 150 L B (Seal) (Sea)
Sinona Gonzalez -Hotrower Borrowet
(Seal) {Seal)
Borrower Barrower
STATE OF ILLINOIS, __ o County ss:
[t [ '
L, T S I LAY S . Notury Public in and for sidd county amd
state. du hereby ettt Sinona Gonzalez | o . -
personaly Known e tobe S same person whose e _—
subscribed o the foregoing instzwaent, appeared  betore me this day in person, and ackoowledped that e
signed and delivered the said instdment as _Aog s free voluntary act, or the uses and purposes therein se forth,
" o , Nt Ty \
Given under my hiand and olficial se=t this __4¢ day ot TJV LA y v
. i
T OFFICIAL Srpe | |
My COmmission expires; 4 AT s Uif'lt"b”)h ...__," /.N.".;“.-Q — \
' :r TORTAL . 10577 v Nty I'uillu. o {
: Noimy Public, State of llngis ;
3 My Commiesion Expitas wg-or
WA A AR A, A5, :

4 [ el dir ol ol B BN
P N
£01,.200055
HELOC SECURITY INS TR MENT IST (1) Page 8ol 8 FDO4EILS YT

661668 (Rev, 1118 90




