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1. ASSIGNMENT. In consideration of the loan evidenced by the promissury note or credit agreement described
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's interest in the leases and tenancy agreements .
(the “Leases’) now or hereafter executed which relate to the real property desenbed i Schedule A which is attached to
this Agreement and incorporated hereln by this reference and any Improvemeni: iccated therson (the "Premises’) ~
including, but not timited to, the leases described on Schedule B attached hereto and ircorporated herein by reference. .
This Assignment Is to be broadly construed and shall encompass all rights, benefits ana udvantages to be derived by th ‘
Grantor from the Leases including, but nat limited to all rents, issues, income and profits arising from the Leases and 3.
renewals thereof, and all security deposits paid under the Leases. This Assignment Is an absuiute asignment rather than'm
an assignment for security purposas only.

i
2. MODIFICATION OF LEASES, Grantor grants to Lender the power and authority to modify tae torms of any of thegly
t eases and to surrender of terminate the Leases upon such terms as Lender may determine. _

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations impased upon the landlord under the Leases.

b. Refrain from discounting any futtre rents or executing any future assignment of ths Leases or collect any rents in
advance without the written consant of Lender. o

. Perform all nacessary steps to maintain the security of the Leases far the beneflt of Lender including, if requested,

the periodic submission to Lander of reports and accounting information refating ta the recelpt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assighments with respact to the Leases as
Lender may perlodically sequire.

4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a, The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
leases.
b. Each of the Leases Is valid and enforceable according to its terms, and there are no claims or defenses prasently
existing which could be asseried by any tenant under the Leases against Grantor or any assignee of Grantor,
¢. No rents of securlty deposits undar any of the Leases have previously been dssigned by Grantor to any party

other than Lender. ,
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IV d Grlrnter has not aceeptgaru wgt aFccelfir!mq:excess ol’TJn Q P ce under any of the Leases -

e  Grantor has the power and authority.to exacute this Assignment. ... R
" Grantor-has not petformed-any act of executed gny’ nstrument which mlght prevent § Lender from coneéung rents Tl
~and taking any other action under this Assighment. R

- 8, GRANTOR MAY RECEIVE RENTS. As long s there is no default under the Note: described ebove the Mengage
securing:the Note,. this: Agreement or. any other present. or future. obligatioh: of Borrower: o Grarrter 1o Lender

“--'gObligeduns') -Grantor: may: collect-all rents andprofits from the Leasesiwhen: due.and: may.use such-proceeds in -
Grantor's business:operations.:However, Lender may at any'time requlre Grantor to deposlt all rents and profits into an
‘accoum malmalned by Grantor or Lender at Lender's institution. . ..

8 DEFAUI.T AND: HEMEDIES. ‘Upon defait in the payment of,. o in rha perforrnance of any.of rhe Db!lgatlnns ST
. Lender may. at 1t option take possession of the.real: propery. endf,the impravements:and have;. ho!d manage, leass and -
Gperats tha Premises-on'terms and:for aperiod:of timathat Léndar deem Lend roceed:to-collect and. -
. recelve allrents, income and profits from the: Premises; and Lender shall ) orj lcally make alterations, ..
. Tenovations; repairs or replacements td the:Premises.as Lender may.d oly: all: rents; incame .
" and:profits:to:the payment of the: ‘cost: of such: alterations; renovatiol repal s and; any. exponses.
' Inckdent to.taking and retaining possession of the real property and the ! ratien of the real property. .
Lender. may:keep thy Fremises propary insured and may discharge aj es,.chat a} assessments.and other
. llens which may atcnu - The expense and. cost of these actions may.ba'pa d.fra mthe rents; ssues, income and proﬂts
- racelved, and any unpalu‘ amounts'shall:ba secured by.the.Note'and; Mortgage..: Th tqgather with:attorneys’ .
mmlnegd n?lrpenh;sae: and oivar eoste shall become part of the: fndebredness‘secured’ b the ertgage and for wh{ch this

BRI 5 PDWEH OF ATTORNEY. © -antor lrrevocably authorizes tendat ‘Grar_rtors attorrrey in iact coupled with an .
‘ lnterest, at Lender's' option;. upon teling: possession of the real property: and: lmprovements under: this: Asslgnment' to.
isase or re-ease the Premises or ainy pat thereof, ta cancel and modify | Leases. vict tenants; ‘bring of. defend any.sults in; . -

“connection with the possession of the ['re'nizag:In the, name of eithier party,: make: repalrs" Lender. deems appropriate

and parform such-other.acts .cannection with the management anid:operation:ot the real property. and. improvements as

or may deam proper. . The recelpt by Lerder f any rents, income'of, profits; iinder.this;Assignment after institition. of

. foreclosure proceedings under the Mortgage sia ot curé any defauit or affect such preceed!nge or. sale which may be-.

~heid asa reeultoieuch pruceedlngs -

8. BENEFICIAL INTEREST. Lender shall: not be .mgated o perform nr--dl Hgatlon, duty or liability
. ‘under the Leases by reason of this Assignment. - Grantor. hersoy agrees; hold Lender harmless
and all llability,-[dss or damage which:Lender muy. Incur this Assighment.and:
3-all- clalms: and. demands whatsoever ‘Which; mey. ) 38 - reason;:of. any: alleged: "

Lef ar raements*cnntalned inithe.

) the | payment ol reris or
nants to' make future-
orfurther consent by

at N TR P
10, INDEPENDENT HIGHTS This Asslgnment and the: powers ; granted’ ' :rr'?mdependentirom
ny obligation contained in:the Mortgage and may be enforced withoutiregard to;wh instiiutes foreciosure: -
ﬁq eedings under the Mortgage:: This:Assignment Is In addition:to. el not-affect!:diranish;or. Impair the.
lmertﬂgage However,- the rlghts ‘and aurho - granted In this: Assi Ay grcised: | .COot j eh tlon with the:
.+ Mortgage.” : o )

11, MODIFICATION AND WAIVEFI The modiﬂmt!on orwalver of any of.Grant bligat .-or-‘Lender s rlghts under
“this Agreement must. be contained in a writing signed: by-Lender. " Lahder may:perform:any. c Grantor's. obligations ar: " "
. delayor fall 10 exercise any of its rights:without causing a walver of those! ubligetions- r rights:; A waiver, on one’ occaslon:: SR

shall not.constitute a walver on any other occasion. Grantor’s obligations: under:this' Agresment shall: not be affectedif-

Lander amends, compromises, exchanges, falls fo exercise, impalrs:or releases’ any ot the. obligations belonging:to any: .

" Grantor or third party.or any of its rights agalnst any Grantor. rh!rd ‘ rfcollateral Gramor walves any rlgm Ie a jury

 trisl which Grantor may have tinder spplicable law. . -

12, RENEWAL OR EXTENSION OF MORTGAGE. In 1he event the maturity date of the ‘Note and. Merigage is .

~ éxtended” because: of a* modification,: renewal or ‘extension: of the: secured: indebtedness, this: assignment, shall be

‘automatically extended to the:new. maturity or extension date and.shall. be enforceable: against Grantor and Borrower on;

- gﬁnﬂ;ﬂ%ﬂs f:'rlr,roughom all renewal and extens!on periods untll such ﬁme as the underlying lndebtedness has been

_ “13, NOTICES.. Any notice or cther rnrnmunlcation to-be. provlded under-this Agreement shell be in wrhlng and'sent10.
- m;r ptelrties r:ttl the addresses lndleated In this Agreament or such,, rhe ‘addioss:as the, partles may desl ate I writing . .
 from time 10 time. T R . ¢ § SRR
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. MﬁSEVEHAB‘gLITY. if any provision of this Agreement viclates the law or Is unenforceabls, the rest of the
Areement shall remaln valld.

15;':::00LLECTION COSTS. If Lender hires an atlorney to assist in collacting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender’s attorneys’ fees, legal expenses and collection costs.

16. MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which wauld entitle the tenant thereunder to cancel or
..‘terminate such Lease shall be desemed a default under this Assighment and under the Note and Mortgage so
“slong as, In Lender's opinion, such default results in the impairment of Lender's security,

. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shali
be deemed a default under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and Inure to the beneflt of Grantor and Lender and thelr respective
successors, assigns, trustees, recelivers, administrators, personal representatives, legatees, and devisees,

. This Agreement shall be governed by the laws of the state Indicated in the address of the real property. Grantor .
consents to the jurisdiction and venue of any court located In the stale indicated in the address of the real
propenty in thoavent of any legal proceeding under this Agreement.

. This Agreenar. fs executed for__pexrmonal . purposes. All references to Grantor In this
Agreement shali tnclude all persons signing below. i there Is more than one Grantor, their obligations shall be
joint and several.. This Agreement and any related documents represent the complete and Integrated
understanding betwee) Grantor and Lender pertaining to the terms and conditions of those documents,

. ADDITIONAL TERMS.

s 4

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AW2 AGREES TQ THE TERMS AND
CONDITIONS QF THIS AGREEMENT,

Dated: AUGUST 21, 1397

GRANTOR: EDDIE  YOUNG GRANTOR: ANNETTE YOUNG

d o

EDDIE " YUUNG ANNETTE YQUNG
MARR MARRIED

GRANTOR: , GRANTOR:

GRANTOR:

GRANTOR:

LA52! @FammAlion Tachnologles, (ne, [10/27/94) (80<) §37-3700 Pags 3ol 4 ﬁg,
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a nolary The foregolng }nstrument was acknowledged betore me

: publlc ln and for- said County, In the State aforesaid, DO this*. by
HEREBY czmlmha:_mmam_mm,.msm ‘
personally known to.me t0 be the same person.8 .

“Whose: names_._.axe____subscribed: to the: foregoing:. as

Instrument, -appeared  befora me_ this' day In parson and.

. acknowedged  that L he ¥y . signed,.
" gealed and-delivered the said Instrument as HeIE " on pohalf ofthe
] and vo!untary act, for the uges and: purposes herein set

Gtven under my hand and ofﬁcialsaal mis_.zm__day Given under my hand and officlal seal, this _____day

Notary Publlc -

(ﬂ‘apn!’.; e Is: 7925 xscama '
CHICAGO, IL 60617

- Pemtanemlndexﬂe(s) 21-31-202-010-000057 1231- 202: 009~ 0000

‘.::‘_The laga! descriptlon ofthe Property Is:

fno'u 287AND 39 IN BLOCK 3 IN.WALTER §. HAINE'S. «mmsxon OF BLOCKS 2 AND'
. 14 OF CIRCUIT COURT.PARTITION OF THE NORTHEAST 1’4 OF.SECTION’ 31, TOWNSHIP
38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL! .m:nnn. TN COOK'COmNTY,

; TLmors.

Thls docurnent was preparad by R.Amn [ LENTZ, ‘
' SOUTH GlICAGO BANK

i—f?AﬁerrecardIng retumto Lender. 1400 TORRENCE AVE.
: mmcmrmmlm(wmm mm-am'a CALU!IET CITY, IL 50509‘
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