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~ MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 29, 1397, betwsen Stanford B, Smith, ! and Carole R, Smith, husband
and wite, whose addresa is 2200 Thornwood Aven.e, Wilmatte, I 60091 {referred to below as “Grantor");
and MID TOWN BANK AND TRUST COMPANY OF CHICALD, whose address is 2021 N. Clark Street, Chicago,
IL 60614 (referred o below as "Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grantor rio'taages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and to the following descrioed real proparty, together with al exlsting or
subsequently erected or affixed bulldings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (fisiuding stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the real zroserty, including without Himitation
all minerals, ol gas, geothermal and similar matters, located in Cook County, State of llinois {the "Real
Property"):

SEE EXMIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Praperly or s address Is commonly known as 2200 Thornwood Avenue, Wilmetle, I 60091, The
Real Property tax identification number is 05-28-303-037-0000 & 05-28-303-038-0000.

Grantor presently assians to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security Interest in
the Persanal Properly and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unlform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.,

Credit Agreement. The words "Credit Agreement” mean the revolving ine of credit agreement tated October
29, 1997, between Lender and Grantor with a credit fimit of $99,000.00, logether with all renewals of,
extensions of, modifications of, reffnancings of, consalidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is October 29, 2002. The interest rate 10 be applied to the outstanding
account balance shall be at a rate of 8.500% per annum.

Exisling {ndebledness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness seciion of this Morgage.
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LRIV Sws

. SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as ctherwise provided In this Mortpage, Granlor shall pay to Lender all
ﬂgggfﬂ{ﬁ,ss%cg&%g’by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
1 e!

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possesston and use of
the Property shall be governed by the following provisiuns:

Posaession and Use. Unth In default, Grantor may remain In possassion and control of and operale and
manage the Proparty and collact the Renls from the Properly.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemants, and malnienance necessary 1o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous subslance," "disposal,” “release,” and
"“hreatened roiease,” &8s used in this Mongage, shall have the same meanings a8 set forth in the
Comprahensie. Environmental Response, Compansation, and Llabilily Act of 1980, as amended, 42 U.S.C.
Sactlon 96804, saq. ("CERCLA"), the Superfund Amendments ang Heauthorization Act of 1986, Pub. L. No.
99-499 ("SA#W;, the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, el seq., the Resource
Congervatlon anrc Facovary Agl, 42 U.S.C. Saction 6901, e se&h. or other applicabie state or Federal laws,
rules, or regulativis adopted pursuant to any of the foragolng.  The terms "hazardous waste" and "hazardous
substance” shall eieo/inciude, without limitaiion, petroleum and petroleum bY-produms cr any fraction thereol
and asbestos. Grantcr ranresents and warrants to Lender that:  (a) During ke period of Grantor's ownership
of the Property, there has Jeen no use, genaralion, manutactuta, storage, treatmenl, disposal, release or
thraatened release of any hazsardous waste or subglance b?' any person on, under, about or from the Proparty;
(b} Grantor has no knowleega of, or reason to beliave that thare has bean, excapt as previously disclosed fo
and acknowledged by Lender Iy viriting, (3 any use, generation, manufacture, slorago, treatment, disposal,
release, or threatened release oi-dny hazardous ‘waste or substance on, under, aboul or {rom the Property by
any prior owners or accupants of the F.eoertg or (Ilg any actual or threatened liligation or claims of any kind
by any person relating to such matiers; and (c} Except as previously disclosed 1o and acknowledged by
Lender in writlng, (i) neither Grantor nur any tenant, contractor, agent or other authorized user of the Property
ghall use, generate, manulacture, slore, t7¢av, dispose of, or ralease any hazardous waste ar substance on
under, about or from the Property and 1) nny such activity shall be conducled in comPIIance with al
applicable federal, state, and local laws, reguiiuons and ordinances, Includlng without limitalion thosa laws,
reguiations, and ordinances described above. Granmiar authorlzes Lander and its agents to entar upon the

Property 10 make such Inspections and tests, a. Grantor's expense, as Lender may deem appropriate to
determine compliance of the Proparty with thi§ sacidan of the Mortpage, Any inspections ar tests made [ﬂ¥

Lender shall be for Lender's purposes only an¢t shali-no!_be construed to create any rasFonsinit or llabil
on the part of Lender 1o Grantor or 1o any cther person. . Tha representations and warranties contalned harein
are based on Grantor's due dillgence in Investigating ‘e Property for hazardous waste and hazardous
substances. Grantor heraby (a) releases and walves any wiure ¢laims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanun > other costs under any such laws, and” (b)
agrees to indemnify and hold harmiess Lender apainst any ans el claims, losses, labllities, damages
Penailies. and expenses which Lender may directly or Indlrectly suslair or suffer resulting from a breac of
his gection of the Mortgage or &8 a consequence of any use, genei2ion, manulacture, storage, dlsposal,
reloase or threalened release occurring prior (o Grantor's ownership or (nisresl In the Property, whalher or not
the same was or should have been known to Grantor, The provisiors %1 this section of the Morlgage
Including the obil%auon to indemnily, shall surviva the payment of the Indeclecness and the salistaction and
reconvayance of tha llen of this Mortgage and shall not be aflected by Lenaet's acquisition of any intarest in
the Property, whothar by toraclosure or atherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor ccmml, permit, or suffer any
stripping of or waste cn or to the Praperty or any porlion of the Praperty, Without limiinig the generallty of the
foregoing, Grantor will not remove, or Eram to any other parly ihe right to remove. 87y timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lenzer,

Removal of Improvements. Grantor shall not demolish or ramove any Improvernents from (na Real Property
without the prior written consent of Lander. As a candition to the ramoval of any Improvements, Lender ma

require Grantor to make arrangements salistactory 1o Lender 1o replace such Improvements wh

Improvements of al Jeast equal value,

Lender's Right to Enter. Lendar and its agents and representatives may enter upon the Real Property at all
reasonable {lmas to attend to Lendaer's interests and to inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, crdinances, and
ragulations, now or hereatter In effect, of all governmental authorities applicable to the use or occupancy of the
Properly. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing sa ‘and so loné; ag, In Lender's sole opinion, Lender's interests in the Propertr are nol jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably safisfactory to Lender, to
protect Lendar's interest,

Duty to Protect. Grantor agrees nelther to abandon nor (eave unattended the Property. Grantar shall do all
other acts, in addition to thase acts set forth above in this seclion, which Irom the character and use of the
Property are reasonably necessary to protact and preserve the Property.
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s

purchaser of the Property covered by this Mortgage at ang jrustea’s sale or other sale held under the
provislans of this Morigage, or al any foreclosure sale of such Property.

Compliance with Exlatinﬂ indebledness, Durlng the period in which any Existing Indebledness described
below is in effect, comﬁ ance with the insurance provisions contained In the Instrument evidencing such
Existing ndebtedness shall constitute compliance with the insurance provisions under this Martgage, o the
gxient compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any praceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rgcg:a%s st;all apply only 1o that portion of the proceeds not payable 1o the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing Indebtedness in good standing as raquired below, or If any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be recllulred to, take any action that Lender deems appropriate. Any amount that Lender axpends’in so
doing will bear interest at the raté providad lor in the Credlt Agreement from Ihe date incurred or paid by Lender to
the date of repavment by Granlor. All such expenses, at Lender's option, will a? be payable an demand, (0) be
added to the afan_cc of the credit line ang be apportioned ameng and be payable with anr installment payments
10 become due during-aither cSl) the term of any applicable insurance policy or™ {li) the remalning term of the Credit
Agreement, or i) L ¢2ated as a balloon payment which will be due and payable al the Credil Agreement's
maturity, This Mortgaze 4lso will secure payment of these amounts. The rights Frowded for in this paragraph
shalt be in addition to any ctier rights or any remedies to which Lender may be entitled on account ol tha default,.
Any such action b% Lendei-shal nol be construed as curing the default so as lo bar Lender from any ramedy that
it oinerwise would have hat,

mA?RANTY; DEFENSE OF TiITL&. The following provisions relating to awnership of the Property are a par of this
ortgage.

Tille. Grantor warranis that' {a)'Gramor holds pood and marketable title of record to the Properly in fee
simple, free and clear of all llens and encumbrancas other than those set forth In the Real ProPerty description
ar in the Existing Indebtedness aectivn. balow or in any title insurance policy, title raport, or inal titie opinion
issued In favor of, and accepted by, Lendur in connection with Inis Mortgage, and (b} Grantor has the full
right, power, and authority te exaecute and c'eliver this Mortgape to Lender,

Defanse of Title. Subject to the exception ir, ne pa_r%ﬂraph above, Grantor warranis and will forever delend

the title 10 the Propertr against the lawfu! claims ui-all persons. In the event any action or proceeding IS
commenced that questions Grantor's litle or the literest of Lender under this Morlgage, Grantor shall defend

ihe action &t Grantor's expense, Grantor may be (nn nominal Party In such proceading, but Lender shall be

entitied to participate In the proceeding and 10 be reprasentad In the proceeding by rounsel of Lender's own
cholce, and Grantor will dellver, o cause to be dellvered. o Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws, Grantor warrants thal the Properly ard Granlor's use of the Property complies with
all existing applicable laws, crdinances, and requiations of govamental authnrities,

EXISTING INDEBTEDNESS. The following provisions concernlig avisting Indebledness (the "Exisling
Indabtednass") ara a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and [nferior to an
axisting llen, Gramor exprescly covenants and agrees lo pay, or seeo tha payment of, tha Exisling
Indebtedness and 1o prevent any default on such indebtednass, any defaull undar the instrumants avidencing
such Indeblegness, or any defauit under any securlty documents for such indebtecnoss.

No Madification, Grantor shall not anter into any agresmant with the holder of any'mo !gage. deed of frust, or
other securily agreement which has priority over this Mortqage téy which that agree!ner, 1s modilied, amended,
pxtendad, or renewed without Lhe ﬁrlor written cangent of Lander. Grantor shall nelhive. ragquest nor accepl
any hulure advances under any such sacurity agreament without the prior written conseri o1 Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Properly are a pan-o' s Mortpage.

Apgllcatlon of Net Proceeds._ I all or any part of the Property is condemned by aminent domaln proceedings
of Dy any Proceedlng or purchaga In ligu of condemnation, Lender may at iis elaction require that all or any
ortion of the net proceeds of the award be applled to the Indebtedna@ss or the repaic or rastoration of the

roperty. The net procaeds of the award shall mean the award after payment of all reasonable costs,
expenses, and altorneya' fees incurrad by Lender in connaclion with the condemnation,

Proceedinga, I! any proceeding In condemnation is flled, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such ateps as may be pecessary to defend thae action” and obtain the award,
Grantor may be the nominal Pnrtr in such proceeding, but Lender shall be entltled to participate in the
proceading and to be represented In the pracaeding by counsel of ts own choice, and Grantor will deliver or
Bgﬂ?f?' plg"%tra‘ dellvered to Lender such instruments as may be requested by it lrom time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
rolating ta govarnmental laxes, tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lendar, Grantor shall execule such documents in
addition 10 this Mortaage and take whatever other action s requested by Lender lo perlect and continue
Lendar's llen on the Heal Properly. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred In recording, pertacting or continuing this Mortgage, inciuding without limitation alt
taxes, fees, documentary slamps, and other charges for recording or registering this Morlgage.
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sale of the dweiling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
.. another lien, ar the use of funds or the dwelling for prohibited purposes.

+ RIGHTS AND REMEDIES ON DEFAULY, Upon the occurrence of any Event of Default and at ane: time thereafier,
"+ Lender, al its option, may exercise any one or more of the lfolfowing rights and remedies, in addition to any other
. rights or remedies provided by law:

~»  Accelerate Indebtedness. Lender shall have the right at its option without notice 10 Grantor ‘o declare the
' enturle lgc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercial Code.

Collect Rents. Lender shali have the right, without natlce ta Grantor, to take possession of the Property and
collect the Hents, includln% amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the P.‘openz/ tc make payments of rent or use fees directly to Lender, [T the Rents are collected by
Lender, than Zirantor .‘rrevocablr desipnates Lender as Grantor's attorney-in-fact to endorse insiruments
recelved in pryment thereof in the name of Grantor and to negouate the same and collect the proceeds.
Payments by tenarts or other users to Lender In responsa to Lender's demand shall satisly the obligations for
which the paymaits are made, whether or nat any proper grounds for the demand existed. Lender may
exercise its righte unysr this subparagraph either in person, by agent, or through a receiver,

Morigagee in Possessinq. Lender shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take passassion of all or any pan of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosure ar sale, and to collect the Rents from the Property
and apply the proceeds, over-and above the cost of the recelvershlﬁ‘ against the Indebtedness, The
mortgagee in Possession or .ecstgr may serve without bond If permitted by law., Lender's right to the
appolniment of a receiver shal’ exist whether or not the apparent value of the Property exceeds the
IndeFtedness by a substantial amount. =mployment by Lender shall not disqualify a person from serving as a
recelver.

;lhudgzlal Fr?reclosure. Lender may obtaln o ludiclal decree foreclosing Grantor’s interest in &l or any part of
e Property,

Deticiency Judgment. |t permitted by applcabie law, Lender may oblain a judgment for any deficiency
remaining In the Indebtedness due to Lender after appilcation of all amounts recelved from the exercise of the

rights provided in this section.

Diher Remedies. Lender shall have all other righva-Pid remedies provided in this Morigage or the Credit
Agreement or avallable at law or In equity.

Sale of the Property. To the extent permilted by applicabie iaw, Grantor hereby waives any and all right to
have the property marshailed. In exercising Its rights and remedias, Lender shall be free to sell all or any part
of the Property together or saparately, (n one sale or by sepaiate sai2s. Lender shall be entitied to bid at any
public sale on"all or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the i@ and place of any public sale of the
Personal Property or of the time after which anr private saie or otherirtended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice glven at ieaar ten (10) days before the time of
the sale or digposition,

Waiver; Election of Remedies, A walver by any party of a breach of a provition of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict cowF;.ance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude-pursuit of any other
remedy, and an election to make expenditures or take actlon to perform an obligaticn «r-Grantor under this
Mortgage after faliure of Grantor to perform shall not affect Lender's right to declare a Gp/ault and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgag{a, Lender shail be entitled to racover such sum as the court may adjudge reasonabie as atorneys
fees at trlal and on any appeal. Whether or not any court action I8 inveived, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary al any iime for the protection of its Interest or the
enlorcement of its rights shall become a part of the Indebtedness payable on gemand and shall bear interast
from the dale of exFenditure until repald al the rate provided for In the Cradit Agreement, Expenses covered
by this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or nol there s a lawsuit, including attorneys' fees for
bankruptey proceedings C}inciuding efforts io madily or vacate any avtomatic siay or Injunction), aﬂ)eats and
any anticipated post-judgment collection services, the cost of searching records, oblaining litie reporis
(including foreclosure reports), surveyors' reports, and appraisal lees, and title insurance, (o the extent
Permille by applicable law. Grantor aiso will pay any court costs, in addition to all other sums pravided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of default and any notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and ghall be effective when ac!ua!lr delivered, of when deposiled with a nationally
racognized overnight courier, or, it mailed, shall be deemed eftective when deposited In the Unitad States mall first
class, certified ar registered mall, posiage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change Its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the nolice is to change the party's address. All copies of notices of
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INDIVIDUAL ACKNOWLEDGMENT

eyt

’

, -*('“-.\“\ ' HIC :
: - e OFFICTALSEA
- STATE OF _ Ao e d ) NOTARY TR CUNMN%HWAM
BLICSTA
) a8 MY COMMISSION erm?'i tLJtI?&B

COUNTY OF Crr«SQ(L.\ \

On this day before me, the undersigned Notary Public, persanally appeared Stanford B. Smith, il; and Carole R.
Smith, to me kaown to be the Individuals described in and who exsculed the Mortgage, and acknowledged that
they signed the Meipage as thelr free and voluntary act and geed, for tha uses and purposes therein mentioned.

-

Giv n—uKder my han.’nﬂ? cial seal this c.z ! day of C‘i-‘v;‘:&‘ﬂf 19 q ,

K—;-ur, Residing at C__Q\\ f:-mﬁ,m\.\ \ 1.Q

s N ) P
Notary Public in and for the State of A,&:Q,v\r\prm

My commission expires L\‘ —\1 = NITO

LASER PRO, Reg. U.S. Pal. & T.M. Ot.,, Ver, 3.24a (c) 1897 CFI ProServices, Inc. All rights reserved.
(IL~G03 E3.24 SSMITH.LN L37.0VL}
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[ I-‘-(‘ ‘[ HI,‘E‘CB”)-IIIQN.
THE EAST 25 FEET OF LOT 69 AND 'THE EAST 25 FEET OF THE WEST 75 FEET OF LOT
69 IN MANUS LAKE SHORE HIGHLANDS, BEING A SUBDIVISION IN THE SOUTHWEST
g OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, {1 LINOIS

PERMANENT INGEY NUMBER;
05-28-303-037-0000
()5-28-303-038-0000
PROPERTY COMMONLY KNOWN A;

2200 THORNWOOD AVENUE, WHLMETTE AT, 6009}




