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MORTGAGE

THIS MORTGAGE 1S DATED QCTOBER 17, 1957 velween Car-Lynn Collura-Ericksen, fka Car-L.ynn Yellenga,
whase address Is 16190 South Haven, Orland rlis, IL 60477 (referred to below as "Grantor"); and Marquette
Natlonal Bank, whose addreas ls 7560 Wes! 160th 3treel, Orland Park, IL 60462 (referred to below as
‘Lender"},

GRANT OF MORTGAGE. Far valuable consideralion, Grasin: morigapes, warranis, and conveys io Lender all
of Grantor's right, Witle, and interest in and to the following dussiibed real property, together with all existing or
subsequently srected or affixed bulldings, Improvements anc -lixtures; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rlghs iincluding stock In utllities with ditch or
irrigation rights); and alt other rights, royalties, and piofits relating to iha.+eal propeny, inciuding without limitation
alt minerais, oll, gas, gecthermal and similar matters, loeMed In Cock Caunty, State of Hiinois (the "Real
Praperty"):

Lot § in Block 2, in Westhaven North, a Subdivision in the East 1/2 0! the Northeast 1/4 and in the
South 1/2 of the West 1/2 of the Northeast 1/4 of Seclion 22, Township 35 nNorth, Range 12 , East of
the Third Principal Meridian, in Cook County, lllinols,

The Real Property or its address is commaonly known as 16190 South Haven, Orland riiils, IL 60477, The
Real Property tax identification number is 27-22-204-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from tha Property. In addition, Grantor grants to Lender a Unitorm Cammerelal Code security interest In
the Personal Property and Rants.

1

This Morigage prepared by ;

-
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DEFINITIONS. The following words shall have the foltowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word “Borrower” means each and every person or entity signing the Note, Including without
limitation Steven A Ericksen and Car~Lynn Collura-Ericksen.

Existing Indebledness. The wards "Existing Indebtedness” mean the indebtedness described below in the
Exlsting Indebtedness section of this Mortgage.

Granfor. The word "Grantor" means any and ail persons and entilies executing this Mortgage, including
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without limitation all Grantors named above. The Grantor is the morigagor under this Morigage. Any Gran{or
who aigns this Mortpage, but doas not sign the Note, is signing this Mongage only to grant and convay that
Grantor's Inlerest in the Real Properly and to grant & security intarest in Grantor's interest in the Rents and
Personal Property 10 Lender and is nol personally llable under the Nole except as otherwise provided by

contract or law,

Guarantor, The word "Guaranior* means and includes without limitation each and all of the guaraniors,
sureties, and accommodatlon parties in connection with the indebtedness.

Impravements, The word "Improvemanis" means ang includes without limitation all exisling and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indeblednesr, The word "Indebledness” means all principal and interest payable under the Nole and any
amounts evended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, 1ogether with Interest on such amounts as provided In

this Mortgage. | A< no time sheail the principal amount of Indebledness secured by the Morigage, not
including sums pivenced to protect the security of the Morigage, exceed the note amount of §7,000.00,

Lender. The word "Lairar” means Marquette National Sank, its successors ang assigns. The Lender is the
mongagee under this Morignge.

Moripage, The word "Mungana” means this Morigage between Crantor and Lender, and includes without
fimitation all assignmenite and sequriy Interest provisions relating 1o the Personal Propeny ang Rents.

Note, The word "Note" means th: piomissory note or credit agreement dated October 17, 1867, in the
otiging) principsl amount of $7,000.50.irom Borrower to Lender, lopether with all renewals of, extensions of,
modHications of, refinancings of, consoncdtinns of, and substitutions for the promissory note or agreement,

Tna Interest rale on the Note is 9.750%., 171ie Note Is payable in 72 monthly payments of £128.82. The
maturity date of this Mortgape is October 22, 2007,

Personal Property. The words "Personal Preperty” mean all equipment, fixtures, and gther anicles of
ersonal property now or hereafier owned by GraruGr, ang now or hereafter attached or affixed to the Real
roperty; together whh all accesslons, paris, and adowiune to, all replacements of, and all substiitions for, any

of such preperty; and together with all progceeds {Incivaing without Himitation all ingurance proceeds and

refunds of premiums}) from any sale or other disposition ot '@ 2roperty.

Property. The word "Property” means collectively the Real Proeny and the Personal Propery.

Real Property. The words "Real Property” mean the properiy, Interests and rights described above in the
"Grant of Mortgage" section,

Relsted Documents. The words "Related Dotuments” mean ang ‘nowde without limitation all promissory
notes, credit agreements, loan agreements, environmemal agreemeris. quaranties, security agreements,
morigages, deeds of truat, and all other Instruments, agreements and doruments, whether now or hereafter
existing, executed in connection with the indabtedniess.

Renis. The word "Rents" means all present and future rents, revenues, income, ‘ssues, rovaltles, profits, and
other benefits derived frem the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTcREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETENNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANDTHE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti—deﬁciency" law, or any other faw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
[B.glréder's commencement or completion of any foreclosure action, efther judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage s executed at
Borrower's request and not at the request of Lender; (b} Grantor has the full power, right, and authority 10 enter
into this Mortgage and 1o hypothecate the Fmperg: c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a viclation of
any law, regulation, court decfee or order ap;lalicable'to Grantor; (d) Grantor has established adequate means of
ob ainlng from Borrower on a continuing basis Information ahout Borrower's financial condition; and () Lender
has made no representation 1o Grantor about Borrower (including without limitation the creditworthiness of

Borrower),

PAYMENT AND PERFORMANCE. Except as ctherwise provided In this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Mongﬂage- as it hecomes due, and Borrawer ang Grantor shail strictly perform all
their respective obligations under this Mortpage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY, Grén;or and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possesasion and Use. Untll in default, Grantor may remaln in possession and conlrol of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaius.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releasel." and
"threatened release," as used In this Mortgage, shall have the same meanings as set forth [n the
Comprehensive Environmental Respense, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seclion 9601, et seq, ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAF!!A") the Hazardous Meterialg Transportation Act, 49 U.S,C. Section 1801, et seq., the Resource
Conservation and Recovary Act, 42 LJ.S.C. Sectlon 6901, et sech. or other applicable state or Federal laws,
rutes, or regulations adopted pursuant 1o any of the foregoing. Tha lerms "hazardous waste" and "hazardous
substance” =nall also include, without fimitation, Fetrolaum and petroleum b}/-products or any fraction thereof
and asbesius. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
ol the Property, thera has bean no use, generatlon, manufacture, storage, treatment, disposal, release or
threatened releuse of any hazardous waste or subslance by any person on, under, about or from the Propenty,
(b) Grantor has 7ic knowladge of, or reason to belleve thaf there has baen, excepl as praviousiy disclosed to
and acknowledgad-u-Lender In writing, () any use, pengration, manufacture, siorage, treatment, disposal,
release, or threatened re'aase of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or ocuurants of the Properlcy or (I'I:) any actual or threatened iitigation or claims of any kind
by any person relating 1o such matiers; and (c) Excepl as previously disclosed lo and acknowledged by
Lender In wrlling, () neliviar Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, generala, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Propedy and (i} any such aclivity shall ba conducted in compliance with all
applicable federal, state, and local 'aws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances cescribed above, Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections ard tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Proparty wirii thin saction of the Mortgage. Any Inspections or tests made by
Lender shall be for Lender's Purposes only rad shall not_be constried to create any responsibility or lability
on the part of Lender to Grantor or to any oinar person. The representalions and warrantias contdlned haregin
are based on Grantor's due diligence In Invesigeting the Property {or hazardous waste and hazardous
substances, Grantor hargby (a) releases anc. waives any future claims against Lender for indemnity or
contributlon in the even! Grantor becomes llable fur leanup or other costs under any such laws, and ™ (b)
agrees to Indemnily and hold harmless Lender ageine! any and afl claims, losses, liabilities, damages
Fenailles,. and expenses which Lender may directly or-insirectly sustain or suffer resulling from a breach o
his section of the Morligage or as a consequence ol any’ use, generation, manufacture, storage, disposal,
release or threatenad relaase occurring prior to Granlor's ovinzrehip or interest in the Fropeny, whather or not
the same was or should have been known to Grantor, ~Tiie pravisions of this section of the Mortgape
including the obligation to indemnify, shall survive the payment «f 1ha Indebledness and the satisfaclion and
raconveyance of the lien of this Mortgage and shall not be atfactad by Lender's acquisition of any interest In
the Property, whether by foreclosure or otherwige.

Nuisance, Wasle, Grantor shall not cause, conduct or permit any nuisencs nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any porlion of the Proparty. <viirout imiting the generality of tha
foregoing, Grantor will not remove, or ﬁ]rant 10 &ny other party the rlght t¢ remove, any timber, minerals
(including oll &and gas), soil, gravel or rock products without the prior writien cursent.of Lendor.

Removal of Improvements. Grantor shall not demolish or remove any Impraveraants from the Real Property
without the prior written consant of Lender, As a condilion 10 the removal of any innrovaments, Lender ma
require Grantor to make arrangements salisfactory 1o Lender to replace susn- Improvements with
Improvements of at ieast equal value,

Lender's Right to Enter. Lender and I}s agents and representalives may enter upon the [{es) Prorpeny at all
raasonable fimes 10 attend to Lender's interests and to inspact the Properly for purposes of Granlor's
compliance with the terms and condltions of this Mortgage.

Compllance with Governinenlal Requirements. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter In effect, of &ll governmental authorities applicablé to the uss or accupancy of the
Praperty, Grantor may contest in good faith any such law, ordinance, or reguiallon and withhold compllance
during any proceeding, Including appropriate appaals, so long as Granlor has notified Lender in writing prior to
doincF 50 and 8o !ona ag, In Lender's sole opinion, Lender's inlerests In the Properly are not jeopardized.
Lender may require Grantor 10 post adequate securhy or a surety bond, reasonably safislactory 1o Lender, to
protect Lendar's interest.

Duty lo Protect, Granlor agrees neither 1o abandon nor |eave unattended the Property. Grantor shall do all
other acts, In addition to those acts set lorth abova in thig section, which from tha characler and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediataly due and payable all
sums secured by this Moripage upon the sale or transfer, without the Lender’s prior wrilten consent, of all or any
part of the Real Property, or &ny interest in the Real Property. A "sale or transfer” means the conveyance of Redl
Property or any right, tile or Interast tharein, whether legal, beneficial or equitable; whether voluntary of
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invo!untary; whether by Outright salg, deed, instaliment sgle Contract, lang contract, contract for Ceed, leaseholy
Interest with a 18'm greater 1han threa (3) years, lease~opijon contract, or py salg, assignment, or iransfar of any
beneficial interest in or o any iand trust holding title 1o the Rea) Property, or by any oiher method of conveyance
Of Real Property Interest, any Grantor is g corporation, Partnership or limited lfability company, transfer also
Includes any change in ownership of more than twenty~five percen; {25%) of the voling stock, pParinership inferestg
or limited Hability campany Interests, as the case may be, of Grantor, However, thig option shall not be exercised
by Lender jf such exercise g prohitites by federai law or by ilinols law,

Payment, Grantor shajf pay when due (and in alf eventg priar to dgan‘inquency? &l taxes, payol! taxes, specigf

? ch / Or on account of the roperty,
and shali P&y when dug all cig ms for work done on or for services rendered or maerial furnished 1p the
Property. Grantor shall maintain the Property free of aj| ifens having priority pver or equal to the Inferest of
Lender “under ihis Moripags, except for the flen of taxes ang assessments ‘not due, except for the Existing
Indebtegness referrad to below, and except ag otherwiga provided in the following paragraphy,

Rlght To -Cuntagt, Grantor MAay withhold payment of any 1ax, assessmeny or claim in tonnection with a good
flalth dispute 2Vat the obligation’p pay, 80 iong ag Lender's interest in the ﬁ’ropeny I8 not jeg ardized, If a fjen
arises or g fllad r2 8 ragiis of nonp Yment, Grantor shal within fifieen (1 5) days after e len arises or, if
lien is filed, withi % #aan (15} days atrar Grantor hag notice of the filing, secure the discharge of the lien, or if
recyuested by Lencer, deposlt with Lender cash or g Eutticient corporata Surety bond“or other security
satlsfactory ta Lenderin an amount sufficient 1o discharge the Hen plus an¥ Costs ang anorneys' feas or other
charpes fhap tould acciur, ag g Tesuit of g Toreclosure or Bale under he fien In any contest, Grantor shajf
defend. jigaif and Lende; and Shail satfsfr dny adverge !udgmenr belore enforcement 5 ainst the Property,
i gigcrgg&mshgll name Lender o 4an  addltlona! obligee ‘under any surely bond furnishegd " in the contest
* g .

,‘ Evidence of Payment, Grantor skal Uoon demand furnigh 10 Lender satistactory evidence pf Rayment of the
v laxes or assessments ang shall authiarize the appropriate avernmental officlsl o deliver 1o Lender a any time
titien statement of the taxes and 48595815 againg] | @ Propeny,

Nolice of Construciion, Grantor ghalj Not’y Lender ay isagt fifteen (15) days pefore any work is commenceg,
3 any sarviceg arg furnighed; or any malerlaig arg supplied to the Propeny, if any mechanic's lien, métetialmen's
Y llen, or other lten could ve asserted on 2 of the work services, or Mmalerials and the cost exceads
l $250.00." Granfor Wil Lipon requast of Lender furjsi 10 Lender advance assurances salisfactory 10 Lender
3 that Grantor can ang Wiif pay the cosy of Such improve,nentg,

AE!ROPERTY DAMAGE INSURANCE. The lollowing provisicae relating to inguring the Property are 3 part of thig

Maintenance of Insurance, Grantor ghay procure and maintzin, policies of fire ingurance with slandard
axte covera?e andorsements on 8 replacemant basls ior the full insurable value covering  ail
lmgrovementa on tha Rea| Propeny In an amount sufficient 10 avoio urolication of any coinsurancp clause, ang
a V. Lenger, Dlities shalf g, wriien by such Insurance Companies
N such form ag May be reasonabiy acce,ptabfe to Lender, Granter rasyf deliver ta Lender centificates of
stipulation that coverage will not te cancelled or diminishag withou! a
minimum of 1en nolice 10 Lender and nol Conlaining any disclaimer of the Insyrer's
liability for fallure 1o %iva Such notire, Each Insurance policy aiso ghali Incluge a endorsemen roviding that
in f andar will ot he impaired in a0y way by any acl, omisslon or o2lavll of Grantor or any
other person. Should the Rea| Property g any time becomg located in' an area des’f 2 Di
the Federg| Emer‘getg:)ﬂ Maragement gency as a special fopg hazard area, Grap T ZR7ees (o pblaln ang
lood insurance for the full unpaid principaj balance of the foan, up 10 fha Maximum policy
limits gat undar the National Flogd Insurance Program, or ag Otherwise raquired by Lender,
8Uch Insurance for the term of the loan,

lication of Proceeds, Grantor shal) Fomplly notif Lender of g loss or dama € 10 the Prope if the

Qﬁﬁ'nated CO8t of rapair or re’placement ex%eec@ !2500'5 Lender mayymake proof of %ss it Gramon? taife 10 do

8 within fiftagn days of tha casually, Whather or not Lender's securlly is impairaq

glection, applri the proceeds 1o the reduciion of ﬂ;e C!lndebledneaa. payment of any ﬂen affectin? the Propena_r.
B « a D B

ol
De used firg 0 pay any amount owing 1o Lender under this Many age, then tg
and the remainder, puyanﬁ shall be aﬁgpued {0 the principal balgangce ol the
n?g? egness It Lender holds any proceeds afier payment in tull of tha lndebiednass. SUch proceeds shalf be

Unexpired insurance gt Sale, Any unexpired Insurance ghay inure to the benefit of, ang pass o, the
purchaser of the Praperty covered by thig Mongage at any trustee’s sale or other sale helg under the
pravisions of thig Mortgage, or af any foreclosure sale of Such Property.

Compliance with Exiatlnﬁ indebtednegs, During the period in which any Existing Indeblednegs describad
below ig [n eflect, Compliance with the tnsurance provisiong contained In the Insttumeny evidencing such

oAby Ay >, s
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Defauit on Other Payments. Fallure of Grantor within the time required by this Morngage to make any
payr?ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Default, Failure of Grantor or Borrower to comply with any other term, cbligation, covenant or
condition contained in this Mortpage, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Berrower under this Mort%age. the Note or the Related Documents is false or misleading in any
malerial respact, elther now or at the lime made or furnished.

Defective Coliaterplization. This MortPage or any of the Related Documents ceases to be in full force and
gffect (including failure of any coilateral’ document$ to create a valid and perfected security interest or lien) al
any time and lor any reason,

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appoiniment of a receiver for any part of Grantor or Borrower's Fropeny, any assignment for the benefit of
creditors, any wpe of creditor workout, or the commencement ol any proceeding under any bankruptcy or
insolvency iaws ny or against Grantor or Borrower,

Foreciosure, f-orielture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, sel-hutz, repossession or any other method, by any creditor of Grantor or by any governmental
agency against ary o the Property. However, this subsection shatl nol appl?; in the event of a goed faith
dispute by Grantor as io the validily or reasonableness of the claim which is the basis of the foreclosure or
foretelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clair satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and iender that is not remedied within any grace period provided therein,
including without limitation any eureement concerning any Indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing /10w, or later,

Existing Indebtedness, A default sha'-oscur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtecncss, or commencement of any sult or other action ¢ foreclose any
existing lien on the Property.

Events AHecting Guaranior, Anr of the preceding evenls occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes Iicompetent, or revokes or disputes the validity of, or liability
ynder, any Guaranty of the Indebtedness, Lender. at lts option, may, but shall not be required 10, permit the
Guarantor's estate to assume uncondltionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, In doing 50, cure the Eveni pi Default.

Insecurity. Lender reasonably deems ltself insecure,

Right to Cure. I such a fallure Is curable and il Grantor or forrower has not been given a nolice of a breach
of the sams, Provlsnon of this Mortgage within the preceding twelve {12) months, it may be cured (dnd no Event
of Default will have accurred) if Grantor or Borrower, atter Lender sznos written notice demanding cure of such
lailure; (ae cures the failure within fiteen (15) dars; or (b) if the cure requires more than ftfieen (15) days,
immediately inltiates staps sufficlent to cure the fallure and thereafter continues and completes all reasonable
and necessary steps sufficient to praduce compliance as soon as reaschadly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Safauit and at any time thereafter,
Lender, at Its option, may exercise any one or morg of the following rights and remadies, in addition to any other
rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shall have the right at its optlon without notice to 3orrower to declare the
egtirle égdteb‘gedness immediately due and payable, including any prepayment penalyy-which Borrower would be
required to pay.

UCC Remediea, With raspect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured partly under the Uniform Commerciat Cods.

Collect Rents, Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Remg, Including amounts past gue and unpaid, and appéy the net proceeds, over and
above Lender's costs, against the indebledness. In furthetance of this right, Lender may require any ienant or
other user of the Properly 1o make pegm_ents of rent or use feas directly to Lender, If the Renls are collecied
by Lender, then Grantar ‘Irrevecably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therea! in the name of Grantor and to neqotiate the same and collect the proceeds.
Parmems by ténants or other users to Lander in response (o Lender's demand shall satlsf?r tha obligations for
which the paymants are made, whether or nol any proper grounds for the demand existed. Lender may
gxarcise Its rights under this subparagraph slther in person, by agent, or through a recelver.

Mortgagee in Posseasion, Lender shall have the right to be placed as mongagee in possession or 1o have a
recalver appointed 1o taka possession of all or any part of the Property, with the power to protect and preserve
tha Property, (o operate the Property preceding foraclosure or saie, and (o collact the Rents from the Propeny
and apply the procaeds, over and above the cast of the recaivershff. against the Indabtedness, The
morigagae in possession or receiver may serve without bond If parmilted by faw, Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
in gwgﬁness by a substantial amount. Employment by Lendar shall not disqualify a person from serving as a
recaiver.

Judiclai Foreclogure, Lender may obtain a judicial decree foreclostng Grantor's interest In all or any part of

]

CLEPFEELS

Ly




o UNOFFIIGLE COPY -

Loan No 8500262741 {Continued)

the Property.

Deficiency Judgment, It permitted by applicable law, Lender may obtain a Jlud ment for any deficiency
remalning’in the indebtedness due to Lender after application of all amounts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall havé all other rights and remedies pravided in this Mortgage or the Note or
available at [aw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
ail right to have the property marshalled, In exercising its rights and remedies, Lender shall be free 1o sgll all
or any part of the Property fogether or separately, In one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion.of the Propeny‘

Nolice of Sale. Lender shall give Grantor reasonable natice of the time and dplace of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal

tI;rnpel;ty fs é? be Irtrjlade. Reasonahle notice shall mean notice given at least 1en {10) days before the time of -
e sale or disousition,

Waiver; Elccticn of Remedies, A waiver by anx party of a breach of a provision of this Mortgage shall not
constitute a wa'vor of or prejudice the Ea 's rights otherwlise 10 demand strict compliance with that provision
or- argf other provislon,  Election by Lender to pursue any remedy shall not exciude pursuit of any other
reme 3{ and an cieciion 10 make exéaendltures or take action to perform an obligation of Grantor or Borrower
under this Mortgee skar failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
defauit and exercise iis remedies under this Mortgage.

Attorneve' Fees; Expenecr, |f Lender institutes any suit or. action to enforce any of the terms of this
Morl'gag!e‘ Lender shall be 2nitled to recover-such sum as the court may ad’udge reasonable as attorneys'
. fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's ¢niidin are necessdry at any time for the protection of its interest or the
enforcement of its rights shall become.a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii reea,u at the rate provided for in the Note. Expenses covered by this
aragragh include, without limitation, hovaver subject to any limits under applicable faw, Lender's attorneys’
ees and Lendar's (egal expenses whelhe. or not there Is a lawsult, including attorneys’ fees for bankruplicy
proceedings (including efforts to modify or vacate an?/ automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, abtaining ti e repors (including
foreciosure repons), surverors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable taw. Borrower also will pay any court ¢osts, in addition t2 all other sums provided by law.

- NOTICES TO GRANTOR AND OTHER PAFITIES. Any notine under this Mortgage, including without limitation any
notice of default and any nolice of sale t0 Grantor, sha! b2 In writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when actuzily dellvered, or when deposited with a nalipnally
recognized overnight caurler, or, if mailed, shall be deemed eifesti e when deposited in the United States mall first
class, certified or registered mall, postage prepaid, directed to tha addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortqage by giving formal written notice to the
other parties, specifying that the purpose of the notice. Is to c:hangtt‘a“i the party's address. All coples of nitices of
foreclosure from the holder of any lien which has priority over this Motoacz shall be sent to Lender's address, as
shown near the beginning of this Monigage. For notice purposes, Grantor agrees 10 keep Lender informed at ail
times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The jollowing miscellaneous provisions are « par of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as (o the matters set forth in this Mortgage. No alteraizii-of or amendment 10 this

onga%e‘shall be effective uniess given In writing and signed by the party or paries sought 1o be charged or
bound Ry the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lerider in the State of
linois, This Morigage shall be governed by and consirued In accordance with the lavs2 of the State of
Hlinols,

Caption Headings. Caption headings in this Morigage are far convenience purposes only and are not 1o be
usgd 10 imerpretgor deih?e the provisions of this Mo?lg%ge. Purp Y

Merger, There shall be no merger of the Interest or estate created by this Morigage with any other interest or
egtst3 gn[tﬂo}'}.e angpeny al any time held by or for the benefit of Lender in any capacity, withoul the written
con ender. \

Mulurle Parties. _All obligations of Grantor and Borrower under this Mortgage shall be joint and several, ang
all relerences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
?hnig ﬁg%rgaggrrower. This means that each of the persons signing below Is responsible for all obligations in

Severabillly. ! a court of competent jurisdiction finds any provision of this Mortgage o be invalid or
unenforceable as 1o any Ferson or clrcumstance, such tinding shall not render thal provision invalid or
unenforceable as 1o any other persons or clrcumstances, |f feasible, any such offending provision shall be
deamed 1o be modified to be within the limits of enforceabliity or validity, however, it the olfending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Mortgane i all other respects shall
ramain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on ‘ransfer of Granior's interest,
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. Existing Inctebtedness shall constiule compliance with the insurance provisions under this Mortgage, to the
11 extent compliance with the terms of this Mortgage would constiiute a duplication of insurance requirement, !
- any proceeds [rom the Insurance become payable on i0ss, the provisions In this Mortgage for divigion ol
Frgcgleddsn shall apply only to that porlion of the proceeds not payable to the holder of the Existing
' Indebledness,

EXPENDITURES BY LENDER. |t Grantor falls to comply with any provision of thig Mon?age. Including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceading (6
commenced that would materially affect Lender's interasts in the Property, Lander on Grantor's Dehall may, but
shalt not be required 1o, take any aclion that Lencler rleems appropriate. Any amount that Lender axpends’in 8o
cdoing will bear Interest at the rala provided for in the Nole from the dale incurred or pald by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added o the
palance of the Nole and be apportioned among and be payable with any installment payments to become due
during elther ‘i) the term of anr applicable Insurance policy or (il the remalning term of the Nate, or (c) be
treated as a balloon payment which will be due and |paya le at the Note's maturity. This Morigage also will secure
payment of these amounts. The rlghts provided for in this foaragra h shall be In addition to any other rights or any
remedles to whicn .ender may be entitled on account of the default. Any such action by Lender shall not be
canstrued as curing the default’sc as to bar Lendar from any remedy that it otherwise would have had,

KAVQ%ZANTY; DEFENSE OF TITLE, The following provisions relating o ownership of the Property are a part of this
rgage.

Tllle, Grantor warrari3 that: (a) Grantor holds good and marketable title of record 1o the Property In fee
simple, frae and clear uf aiiliens and encumbrances other than those sel forth in the Real Property description
or In the Existing Indeblernrss section below or in any titie Insurance policy, title report, ar final tille opinion
issued In favor of, and acezpced by, Lender In conngction with this Mongage, and  (b) Granlor has the full
right, power, and authority to exsuiite and deliver this Mortgage to Lender.

Defense of Title, Subject to the axceotion in the paragraph above, Grantor warranis and will lorever defend
the title to the Propenr against the sawful claims of all persons. In Ihe event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's expense, Grantur may be the nominal party in such proceeding, but Lender shail be
entitled to participate in the proceeding ana 10 be reprasented tn the proceeding by counsel of Lender's own
choice, and Granlor will deliver, or cause 1004 delivered, to Lender such instrumenis as Lender may reguest
from tima to time to permit such participation,

Compliance With Laws. Grantor warrants that the Froperty and Grantor's use of the Property complies with
all exisling applicable laws, ordinances, and requlationis of governmental authorities.

EXISTING INDEBTEDNESS. The following provislons” concerning existing Indebtedness (the "Existing
Indebtedness”) are & part of this Mortgage.

Existing Lien. The lien of this MonQaﬁe securing the Indebta’ness may be secondary and inferior to the lien

securing payment of an existing obligation to Colonial Mrrigage described as: ~ Morigage Loan dated
December 4, 1896, and recorded December 16, 1996. The exlsﬁra abligation has a curreni principal balance
ol approximately $81,100.00 and is In_the original principal amount of $83,000.00, Grantor expressl
covenanls and agrees to pay, or see 10 the payment ol, the Exisling indebtedness and to prevent any default
on such Ingebtedness, any default under the instruments evidencing such indebtedness, or any default under
any security documents for such indebtednass,

Default. if the payment of any Instaliment of principal or any interest on the ExIsting Indebtedness is not made
within the time required by the note evidencing such indebtedness, or shoud a default occur under the
instrument securing such Indebtedness and not be cured during any applicabie prace period therein, then, at
the option of Lender, the Indebtedness secured hy this Mortgage shall become Iinmediately due and payable,
and tnis Morgage shall be In default,

No Madification. Grantor shall not enter into any agreement with the holder of any mourtyage, deed of trust, or
other security agreement which has priority over this l\nongraee ty which that agreement 's rnodified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcailon of Net Proceeds, |1 all or any part of the Properly is condemned by eminent domain proceedings
or Dy any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counse! of lts own choice, and Grantor will dellver or
caerl?e ptgtibe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions
relating to governmental taxes, lees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shail reimburse Lender lor all taxes, as described below, together
with all expenses incurred in recording, perlecting or centinuing this Mortgage, including without limitation all
taxes, feas, documantary stamps, and other charges for recording or regisiering this Mongage.

Taxes, The following shall constitule taxes to which this section appiles: (a) & specific {ax upon this type of

Mortgage or upon all'or angJ:an of the indebtedness secured by this Mongage; (b) a specific {ax on Borrower

which Horrower is authorized or required-10-deduct from payments on the [ndehledness secured by this type of

Mortgage; (¢) atax on this type of Mortgage charpeabie against the Lender or the holder ol ihe Note; and %1)

gosrpgc ic tax on all or any porlion of the Indebledness c; on payments of principal and interest made by
rower,

Subsequent Taxes. If any tax 1o which this section_applies is enacted subsequent to the date of this
Morigage, this evant shall have the same effect asg an Event of Cafaull (as defined below), and Lender may
exerclge any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax hefore it becomes dellnquent, or (b) contests the tax as grovlded above in the Taxes ang
mlefesngaer;'ﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security salisfactory

SECURITY AGRC:EMENT; FINANCING STATEMENTS, The following provisions relating to this Morigage as a
gecurity agreemer: ara a part of this Morigage,

Securm{ Agreemuri This instrument shall constitute a securlty agreement to the extent any of the Property
constitutes Tixturee o nther personal propery. angd Lender shall have all of the rights of a secured party under
the Uniform Commeria Code as amended from time 1o time.

Security Inferest. Upun. equest by Lender, Grantor shali execute financing statements and take whatever
ather action is requested oy Lender to perfect and continue Lendei's security interest in the Rents and
Personal Property. |n acaiffon-to recording this Mortgaga in the real property records, Lender may, at any
time and without further authadzutizn from-Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a ﬂnanclnq statemerit.  Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upun default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenlent to Grantor and Lender and make it avallable to Lender within three {3) days
after receipt of written demand from Leuder,

Addresses. The ma}lin? addresses of Cra'or (debtor) and Lender (secured party), from which information
concerning the security Interest granted by ‘s Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page <! this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to tiine, upon request of Lender, Granior will make, execute
and deliver, or will cause to be made, executed or deavernd, to Lender or {0 Lender's desipnee, ang when
requested by Lender, cause to be filed, recorded, refiled, 0 rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem- appropriat2, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, cont'niation statements, instruments of further

- assurance, certificates, and other documents as may, In the sole opir.ion of L.ender, be necessary or desirable
in order to effectuale, complete, perfect, continue, ‘or preserve {2).ine obligations of Grantor and Borrower
under the Note, this Mortga e, and the Related Dccuments, and. (B) 1@ liens and security interests created by
this MorggaPe on the Property, whether now owned or hereafter acquirco uy Grantor. Unless Frohnblted by law
or agreed 0 the contrary by Lender in writing, Grantor shall reimburse “.cnder for all costs and expenses
incurred in connectlon with the matters referred te in this paragraph.

Attorney~Iin-Facl. |f Grantor falls to do any of the things referred to In the pruceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor's expense. For suc’t purposes, Grantor hereby
irrevocably appoints Lender as Grentor's. attorney-in-fact for the purpose of making, executing, deliverin?..
filing, recording, and dolng all other things as may bé necessary or desirable, in-Le.ner's sole opinion,
accomplish the matters referred 10 in the precedinp paragraph.

FULL PERFORMANCE, I[f Borrower pays all the indebtedness when due, and otherwisc nerforms all the
obligations. imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's securlty interest in the Rents and:the Personal Property. Grantor will pay, If permitted by applicable: law,
any reasonable termination fee as determined by Lender from time to time. I, however, pa;‘ment is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness: and
thereafter Lender s forced 10 remit the amount of that payment (a) to Borrower's trustee in bankrupicy or 10 any
similar persan-under any federal or state bankruptcy faw or law for the relief of debtors, (b) by reason of any
judgment,. decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, nr ﬂc)‘ by reason of any setilement or compromise of any claim made by Lender with any claimant
including without limitation Bc:rrower;‘.4 the Indebtedness shall be considered ungald for the purpose. of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstaled, as the case
may be;, notwithstanding any cancellation of 'this Mortgage or of any note or other instrument or agreement
evldencl’ng the Indebtedness ‘and the Property will continue to.secure the amount repaid or recovered to the same
extent as if that amount never had been criginally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauli ("Event of Default”)
under 1his Mortgage:

Defaull on Indebtedness. Failure of Bbrrower to make ahy payment when due on the Indebtedness.
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this Mortgage shall be binging upon and inure 1o the benefll of the_parties, thelr successors and assigns, f
ownership of the Praoperty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference lo this Mortgage and the Indebledness by way o
{oab%e;r%r}]%es or exiension without releasing Grantor from the obligalions of this Morigage or llability under the
ndebledness,

Time Is of the Essence. Time Is of the essence In the pariormance of this Morigage.

Waiver of Homealead Exemﬁllon. Grantor hershy releases and walives all rlﬁhts and benelits of the
homestead exemption laws of the State ot lllinois as 1o all (ndebtedness securad by this Morigage.

Waivers and Consenls, Lender shall nol be deemed to have walved anY_ rights under this Morlgage (or under
the Relaled Oocumenls? unless such waiver is (n writing and slgned by Lendar, No delay or omission on the
part of Lender In exerc sln% any rlght shall operale as & walver of sucn right or &ny other right, A waiver by
any party of a provision ol this Mortgage shali not constilule a waiver of or prejudice the party’s right otharwise
10 demand strict compltance with that provislon or any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shal! constitute & waiver of any of Lender's rights
or any ol Jieantor or Borrower's obligations as to any future transactions, Whenaver consent br Lender Is
required In tria Mortgage, the granling of such cohsent by Lender In any Instance shall nol constitute
continving congent 1o subsequent Instances where such consent Is requirad.

GRANTOR ACKNOWLEDRGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR:

(o S
x e (64 7Y A JL, .l..{'; LEt Loty u.,(:‘l dd
Car-Lynn Collbra-Ericksen

INDIVIDUAL ACKNO'«/'.EDGMENT

STATE OF ;?‘Z} 41 gr,:,/b )
) 88
COUNTY OF //:;/{ )

On this day before me, the undersigned Notary Public, personally appeared Car-Lvin Collura-Ericksen, to me
known 1o be the individual described in and who executed the Mortgage, and acknow!adyed thal he or she signed
the Mortgage as his or har free and volunlary ac and deed, for the uses and purposes therain mentioned.

Given under my hand and offical seal this _/7 /) day of _()r/phey 19 97
/ ] r . .
By, (MO ‘.\jcr./fcffl & Residing al /") /mef'm [lisiuecl Fenl

PRTIE W

Nofary Public in and for the State of leioen TGHICIAL SEAL”

4w TERESA F. SALATA
My commisslon expires e 497 No!nrrv Public, State of Hinois

My Cominlasion lxr-lms E / ’ fiﬁ
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