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MORTGAGE
(With Future Advance Cliuse)
1. DATE AND PARTIES, Tho tale of this Mortgage (Security Instrument) is ..., OFL0DeE 4.,.3997, ..., nnd the

purties, their sddresses and tx duntification numbers, if required, are ns follows:

MORTGAGOR:

DINA VARGAS

ARTURO VARGAS, HER HUSBAND ey o

1341 E CUMBMAND CIRG[JE ST e ,‘)L(.‘ (L’(J.:-D .

ELK GROVE VILLAGE, IL 60007

Stite 21 Maoly

LENDER:

CoVest Banc, National Associatlon

770 Durdlee Road
Arlington Helghts, IL 60004

. CONVEYANCE, For good and valuable considerntion, the reeeips tnd_aelficiency of which i seknowledged, wnd to
seeuro the Secured Debt (dofined below) and Mortgagor's performance uider ihis Seeurity Instrument, Mortgagor granls,
burgnins, sells, convays, morgnges aid warranls o Lender the following duseqibad property:

LOT 4211 IN ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVISTON
OF THE S 1/2 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, 128! OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED) OCTOBER 21, 1965 AS DOCUMENT #19625181, IN COCK COUNTY;

ILLINOIS
PERMANENT INDEX NUMBER 08+32-410-016

"The property is focated in SR, oo RN B svcrnecnniioneemnealob i ceesnnn e
(County)

2343, B, COMBERLAND., GRRCTE B GROVE. VILEAGE. .. , filinois .. 80007.,.........

{Addrasg) {City) (Z1P Cuule)

Togethor with wll rights, ensements, uppurienunces, royalties, mineral rights, ol snd gas rights, il water und ripurian
rights, ditches, and water stock und all oxisting und falure improventents, structures, lixtures, und replacements that muy
now, or ol any limo in the futurs, be part of the renl estate described above (all referred 1o 15 "Propeny™),

SECURED DEBT AND FUTURE ADYANCES, The term "Seenred Debn” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contraet(s), gunrunty(s) or other evidencs of debt described
below und ull their extensions, rencwals, mudifications or subsiitwtions, (When referencing the debts below it Is
stggested thad you include Hemy such as horrowers' names, note amews, inlerest rates, maierity dotes, eic, )
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B, All future sdvances from Lender o Mortgagor or other future obligations of Morigagor to Lender under any
promissory nole, contract, guaranty, or other evidence of debt executed by Mortgngor in favor of Lender executed
after this Securily Instrument whether or not this Security Instrument is specifically referenced, If more than one
person signs this Securily Instrument, each Maorlgagor agrees that this Security Instrument wil] secure all future
advances: and future obligations that ure given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All {uture advances and other future obligntions are secured by this Security Instrument even
though all or part may not yel be advanced, All future advances und other future obligations are secured as if made
on the date of this Securily Instrument. Nothing in this Security Instrument shall constitute & conumitment to ke
additional or future loans or advances in any amount. Any such commitment must be agreed lo in u separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, inclwling, but
not limited to, linbilities for overdrafls relating to any deposit account agreenient between Mortgagor and Lender,

DAl aduiticonl sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property wad-is value and any other sums advanced and expenses incurred by Lender under (he terms of this Seeurity
[nstrument,

This Security Instrumentwiliant secure sy other debt if Lender fails 10 give any required notice of the right of rescission.

4. PAYMENTS. Mortgagar agrces that all payments under the Secured Debt will be paid when due and in accordunce with
the terms of the Seeured Debt and (his Sscurity Instrument,

5. PRIOR SECURITY INTERESTS., Wilh regard to uny other morigage, deed of trust, security agreement or other lien
document that crented o prior security interes. or encumbrance on the Properly, Mortgigor agrees:
A.To make all payments when due and to petormar comply with all covenants,

B. To promptly deliver to Lender nny notices that Merctgazor receives (rom the holder,
jpromp By

C. Not to allow any madification or extension of, norta request any future ndvances under any note or agreement
secured by (he lien document without Lender's prior wrivtei sonsent,

CLAIMS AGAINST TITLE, Murtgagor will piy all taxes, assessmenis, liens, encumbrances, lease pryments, ground
tents, utilities, and other charges reluting to the Property when due. Lendsr moy require Morigngor to provide to Lender
copies of ull notices thut such wmounts are due and 1he receipts evidencing Medgagor's puyment, Mortgagor will defend
title to the Property against any claims that would impair the lien of this Securny Tnstrument. Morigagor ngrees lo sssign
to Lender, ug requested by Lender, any rights, claims or defenses Morigagor musy suve against parties who supply lubor or
materials o maintain or improve the Property,

DUE ON SALE OR ENCUMBRANCE, Lender may, a1 its option, declare the entire badaiee of the Secured Debt 1o be
immediately due and puyable upon the ceention of, or contruet for the crention of, uny Hen, encvinbanee, trunsfer or sule
of the Property. This right i subject to the restrictions imposed by lederal law (12 C.FR. 8§33, ss upplicable. This
covenant shall run with the Property and shall romuin in effeet until the Secured Debt is paid in tallaad this Security
Instrument is relensed,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgugor will keep the Properly in good condition
and make wll repuirs that aro reasonbly necessary, Mortgngor shall not commit or allow sny wuaste, impnirment, or
duteriormtion of the Proporty, Mortgagor will keep the Proporty free of noxious weeds wnd gonsses. Movtgugor ngrees that
the nuturs of the vecupiney and use will not substantislly change without Lender's prior written consenl. Mortgagor will
not permit auy changs is any license, restriclive covenimt or eassment without Lender's prior writlen consent, Martgagor
will notify Lender of ol demands, procecdings, eluims and actions wgainst Mortgagor, und of any loss or damage to the
Property,

Lender or Lender's ngents muy, sl Lender's option, enter the Property atany reusonuble time {or the purpose of inspeeting
the Proparty. Lender shull give Mortgagor notice ut the time of or before wn inspection spesifying a reasonable purpose for

. dpugn 2ot 6 .
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the inspection. Any inspection of the Prapeety shall be entirely for Lender's benefit wd Mortgagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM, If Mortgagor feils to perform any duty or any of the covenants contained in this Security
tnstrument, Lender may, without notice, perform or canise them to be performed. Mortgagor appoints Lender us sllomey
in fuct to sign Mortgoger's name or pay uny umount necessary for perflormunce, Lender's tight to perform for Morigagor
shall not crente wn obligation to perform, wnd Londer's fuilurs to perform will not preclude Lender from exercising any of
Lendur's other rights under the luw or this Security Instrument, 1 any construction on the Property is discontinued or not
carried on in & reasonabie munner, Lender may take ll steps necessury to protect Lender’s security interest in the
Property, including vompletion of the construetion,

10, ASSIGNMENT-OF LEASES AND RENTS, Mortgagor irrevocibly grants, barguing, sebls, conveys and warrants to
Lender us additiongd security all the right, title and interest in and 1o any wnd wll existing or future lenses, swbleaes, and
any other writter/or varbal ngrestaents for the use gnd oceupancy of any portion of the Property, including sny extensions,
renowuls, modificmviousar substitutions of such agresments (al} referred 10 as "Lenses®) and rents, issues and profits (all
roferred to us "Rents ") Mortgngor will promptly provide Lender with true and correct copies of all existing and luture
Leases. Mortgagor muy coliesd, receive, onjoy and use the Rents so long as Morlgagor is not in default under the terms of
Ihis Security Instrument,

Mortgagor ngrees that this sssignnwnt s famedintely effoctive alter defimlt between the partics Lo this Security Instrument
and effective us to third parties on the recording of the Security Instrument, nnd this nssignment will remain efiective
during any period of redemption by the Mortgagor until the Seeured Debt is sulishied, Mortgagor ngrees that Lender may
take actuel possession of the property withcat the necessity of commencing legal action and (hat nctual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of defunlt snd demands that any tenunt pay alt future Rents
directly to Lender. On receiving notice of defuult, Miongngor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trast Sor Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied us provided-inthis Security Instrument, Mornignger wirrunts thut no default
exists under the Lenses or any applicable landlord/lenant law.Mortgagor also ngrees (o maintain and require any tenunt lo
comply with the terms of the Leases and applicuble luw.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOUMENTS, Mortgagor agrees to comply with the
provisions of uny lease if this Security Instrument is on a leasehald, (1 the Praperty includes w unit in o condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duticupzer the covenants, by-luws, or regulutions
of the condamintum or planned unit development,

12. DEFAULT. Mortgngor will be in defunlt if any party obligated on the Secured Debt fails to make puyment when due.
Mortgagor will be in defuult if » breach eccurs under the terms of this Security Instrumert or uny other document executed
for the purpose of creating, seeuring or guarantying the Secured Debt, A good faith belief 'y Lender that Lender al any
lime is insecurs with respect 10 any person ot entity obligated on the Secured Debt or that the pipsgsst of uny payment or
the value of the Property is impaired shall also constitute an event of default,

13, REMEDIES ON DEFAULT, In some instances, federn] and state low will require Lender to provide-Mortgngor with
notice of the right to cure or other notices and muy establish time schedules for foreclosure actions, Subject to these
limitations, if any, Lender may nccelernte the Secured Debt und foreclose this Security Instrument in & manner provided by
law if Mortgagor is in default. Upon defuult, Lender shall huve the right, without declaring the whole indebtedness due
and payuble, to foreclose against wll or part of the Property. This Morignge shall continue us a lien on any part of the
Froperty not sold on foreclosure.

Al the option of Lender, all or any purt of the agreed fees und churges, ucerued interest and principal shull becomue
immediately due and puyable, after giving notice if required by law, upon the occurrence of a defaull or unylime
therenfter. In addilion, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any reluted documents, All remedies are dislinet, cumulutive and not exelusive, and the Lender is
entitled to all remedies provided at law of equity, whether or not expressly set forth, The acceptance by Lender of any sum
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in puyment or purtial payment on the Svewred Debt after the balunee is due or is secelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any vxisting defuult, By not
exorcising any remedy on Mortgagor's defuult, Londer does not waive Lender's right to luler consider the uvent o default if
it continues or happens again,

14, EXPENSES; ADYANCES ON COYENANTS; ATTORNEYS' FEES; COLLECTION COSTS, Except when
prohibited by law, Morigagor ngrees to pay sl of Lender's exponses it Mortgugor breaches any coveonnt in this Security
Insteument, Mortgagor will also pay on demand any smount inenered by Lender for insuring, inspecting, preserving or
otherwise protecting the Property uml Lender's security interest, These expenses will bear interes! from the date of the
pryment until puid in full at the highest intorest rute in offect a8 provided in the terms of the Secured Debl, Martgagor
agreos (0 pay all costs and oxpenses incurred by Lender in collecting, enfurcing or protecting Lender's rights and remuedies
unclor this Seeurity Instrument, “This amount muy include, but is not Timited to, kttormeys' fees, court costs, and other legnl
uxpenses, Thic Seeurity [nstrvment shali romuin in ufleet uniil relensed, Lender ugrees to puy any recordation costs of such
relense,

IS5, ENVIRONMENTAL LAWS AND HAZARDOQUS SUBSTAMCES, As wsed in ik seetion, (1) Bavisonmental Taw
menns, without limitaticn,ibe Comprehonsive Envieanmentad Response, Compensution und Lisbility Act (CERCLA, 42
U.S.C. 9601 ot seq.), sl allathor federal, stite und Tocnd Jaws, rogulations, ordinunces, court onders, attorney general
opinions or interpretive lettors coiacerning the peblic health, saluty, wellure, envirosment or w hnzardous substanee; and (2)
Hazardous Substince menny any taxie, radionctive or hozardous materio, waste, pollutant or conteminent which has
chirneteristics which render the substance dungerous or potentially dangerous 1o the public health, safoty, welfure or
enviconwwent, The tweny includes, without uitstion, wny substunces defined ws “hazardous materinl,” "toxie substunges,
“huzardous waste” or “haznrdous substanes™ vdor nny Environmentnl Law,

Mortgugor ropresents, wiernnts snd ugrees that:
A Bixcopt ns previously diselosed wnd seknowledyged insuriting to Lender, no Hazardous Substance is or will by located,
stoved or mlensed on or in the Property, This restriction does not apply to small quantities of Hazirdous Substances
that are gonerully recognized to by approprinte for thenormal nse and midoteninee of the Property.

B, Excopt as proviously diselosed und aeknowledged in writing te Lender, Mortgagor and every lenant hnve been, ure,
wnd shall remuin in full compliunce wilh uny upplicuble Envirosnntal Luw,

C. Mortgugor shull immedintely notify Lender if  relense or threatened rolense of u Huznrdons Substunee oceurs on,
wnder or about thy Property or there is o violation of wny Environmentacaw concerninyg the Property, In such un
event, Mortgagor shall take all necessary cemedinl action in accordanee wil sy Savicenmental Law,

D. Mortgagor shall immediately notify Lender in writing s soon as Mortgagor e veason to believe there is any
pending or threatened investigntion, ¢lwim, or proceeding refuting to the relesse o drentened relense of any
Huzardous Substanee or the violation of uny Environmental Luw,

16, CONDEMNATION, Mortgagor will give Leader prompt notice ol any pending or threntened aclion; by private or public
entities to purchuse or take any or all of the Property through condemnation, eminent donuin, or(way other meuns,
Merigagor suthorizes Lender to intervene in Mortgagor's name in any of the above deseribed actions or cliims, Mortgagor
assigns to Lendor the proceeds of any award or claim for damnges connected with o condemnation or other taking of all or
any purt of the Property. Such proceeds shall be considered puyments and will be upplied as provided in this Securily
Instrument, This assigniment of proceeds is subject 1 the terms of any prior mortgage, deed of trust, seeurity ugreement or
other lien document.

17, INSURANCE. Mortgngor shall keep Property insured agninst loss by fire, flood, thefl and other hazards und risks
reasonably associuted with the Property due to its type and loention. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shull be chosen by Mortgagor subject to
Lender's approval, which shall not be unrensonably withheld, [f Mortgsgor fails to muintain the coverage described above,
Lender muy, at Lender's option, obtain covernge to protect Lender's rights in the Property according to the terms of this
Security Inslrument,
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All insurance policies ancl renewnls shall be sceeptable to Lender and shall include o standard "mortgnge clause® and,
where applicable, “loss payee clause.” Mortgagor shall immediately nolify Lender of cancellation or termination of the
insurance, Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgugor shull immedintely
give to Lender all receipls of paid premiums and renewnf notices, Upon loss, Mortgagor shall give immediate notice to the
insurance currier and Lender. Lender may muke proof of loss if not made immedintely by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be upplied to the restoration or repuir of the Property or lo
the Secured Debt, whether or not then due, at Lender's option, Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any puyment. Any excess will be paid o the
Mortgagor, If the Property is acquired by Lender, Mortgugor's right 1o any insurance policies and proceeds rasulting from
damags to the Praperty before the acquisition shull puss 1o Lender 1o the extent of the Secured Debt immediately before the
nequisition,

18. ESCROW FOR TAXES AND INSURANCE, If otherwise provided in # separste ngreement, Mortgagor niy be required
to pay 10 Lender funds for-taxes und insurance in escrow,

19, FINANCIAL REPGRTS Al ADDITIONAL DOCUMENTS, Morigagor will provide to Lender upon sequest, any
financial statement or inforniwion Lander may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifiemions Sat Lender may consider necessary 1o perfect, continue, and preserve Mortgngor's
obligutions under this Security Instrument-ars! Lender's lien stutus on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; C4-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument ure joint and individual.d 2dortgugor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only 10 morignge Mortgngos s interest in the Properly to seeurs payment of the Secured Debt
and Morigagor does not agrev to be peesonully linbla ¢n the Secured Dobt, 1f this Security Insteument secures w guaranty
between Lender und Mortgagor, Mortgugor agrees 1o waive sav rights that may prevent Lender from bringing any wetion
or cluin aguinst Mortgagor or uny party indebled under the Gh¥igation, These rights may inelude, but are pot limitel to,
any anti-deficiency or one-uction Inws. Mortgagor agrees thut’ Lupster and iy party to this Security Insteument may
axtend, madify or make any clinnge in the terms of this Security Inatrasent ar uny evidence of debt without Mortgagor's
consent. Such a change will not release Mortgugor from the torms of this Gecurity Instrument, The duties and benefits of
this Security [nstrument shul! bind and benofit the successors und assigns o Mozigagor and Lender,

21, AFPLICABLE LAY; SEVERABILITY; INTERPRETATION, This Sccurity ingtament is governed by the luws af the
jurisdiction in which Lender is located, uxeept 1o the extent otherwise required by the (wws of the jurisdiction where the
Property is located. ‘This Security lnstewment is complete and fully integrated, This-Seensity Instrument nay not be
amended or modified by ol agreament. Any section in this Securily [nstrument, atlichnens, o) vy mgreement reluted to
the Secured Debit thit conficts with applicable law will not by effeetive, unless thut liw expressiy o dimpliedly permits the
varintions by written wgreement. 1Fany section of this Security Tnstrument connot be enforeed seeirsing 1o its terms, that
section will e severed und will not ntfect the enforcenbility of the remuinder of this Security Instrumeis. Whenever used,
the singular shall include the plursl and tho plured the singlur, The captions mnd headings of the seetions of this Security
Instewment aro for conveniency only and ure not 1o be used to interpret or define the terms of this Seeurity lnstrument,
Time ix of the essenco in this Seeurity Instrument,

22 NOTICE, Unless otherwise requiced by law, uny notice shall be given by delivering it or by mailing it by first class vl
W the upproprinte party's wddress on page 1 of this Seewrity lustrument, or to any vther nddeess designated in wriling,

Notics to one mortgagor will be deemed to be notice 1o wll morigagors,

23, WALVERS, Except to the extent prohibited by taw, Morigagor waives all appruisement s homestend exemplion rights
reluting to the Property,
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24, MAXIMUNM OBLIGATION LIMIT, The total principai smount secured by this Security Instrument al uny one time shall
not exceed § ..., 20000,00 . ..........o.oevr. . This limitstion of amount does not include interest, attomeys fees, und
other fees und chnra,eb validly made pursuunt to this Security Instrument. Also, this limitation does not apply to advances
made under the lerms of this Security Instrument 1o protect Lender’s security and to perform nny of the covenanls
contained in this Security Instrumenl,

25, OTHER TERMS, If checked, the following are upplicable to this Security Instrument:

B3 Line of Credit, The Secured Debt includes & revolving line of credit provision, Although the Secured Debl may be
reduced lo a zero balance, this Security [nstrument will remain in effect until released.

L) Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

] Fixture Filing, Morgagor granls to Lender s security interest in all goods that Mortgagor owns now or in the
future #id that ace or will become fistures related to the Property, This Security Instrument suffices as a financing

statement snd any curbon, photographic or other repraduction may be filed of reeord for purposes of Article 9 of the
Uniform Corameareial Code,

[ Riders. The coerants and sgreements of each of the riders checked belaw ure incorpornted into and supplement and
amend the terms p? (s Security [nstrument, [Check all applicable boxes)
O3 Condominium Rider” T Planned Unit Development Rider [ Other ovvvvivviiverine,

(3 Additional Terms.

SIGNATURES: By signing below, Morigagor agrees to (e terms and covenants contiined in this Szcurity Instrument and in
any atlachments, Mortgagor also acknowledges receipt of a copy &4 this Securily Instrument on the date stated on page 1.

[ 16 checked, refer to the nitached Addendum incarporuted Jwain, for additionnl Mortgagors, their sighatures and
acknowledgments,

LR AT RE R I E N RN R RN FR ] SRt B Rt Ity L]

(Sluwtute)DI!\lA VARGAS {Date) (WlmurU)ARl‘URO VARGAS (Dste)

@n,(,(ﬂ/// //c,« /’ff’ Z C{,{Ic—, k; u.~/'t./',_.,. ,,,,,,,,

ACKNOWLEDGMENT; é)w
STATE OF FRLINQTS ..covvein veeerrennney COUNTY OF 00, SV
‘Thig instrument was acknowledyged before me |h|s

by PINA, VARGRS. ANP, ARTURO, VARGAS. .-, HER HUSBAND % R

My commission expires: N
(Seab) frter , A Viorls nter
[Naotary Public) 1/

{leshivadual

Prtardrdgrteay

CAROL ANN Kuu»m
Notwry Publio, Swie of
My Commicson Expive 77590
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