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This Morlgage prepared by: EDWARZ A MATUGA, ATTORNEY AT LAW
2121 8. MANNHEIM ROAD
WESTCHERTER, Il 60154

MORTGAGE

THIS MORTGAGE ("Security instrument”) I8 given or Oclober 27, 1987, The mortgager is JACK DE
FRANCESCO and FRANCES DE FRANCESCO, HUSBAND AND WIFE ("Borrower"). This Security Instrument
ls given o ist FEDERAL SAVINGS & LCAN ASSOCIATION OF WESTCHESTER, which la organized and
exisling under the laws of the United Stales of America eni whose address is 2121 5. MANNHEIM RO,
WESTCHESTER, it. 60154-439% {"L.ender"). Borrower owes Lender th2 principal sum of Forty Five Thousand
& 00/100 Doitars {LLS. $45,000.00). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with (e full debt, if not paid earller, due and
payable on November 1, 2022, This Security instrument secures to Lender, {a) the repayment of the debt
gvidenced by the Note, with intarest, and all renawals, extensions and modificidions of the Note; (b) the payment
of all other sums, with intarest, advanced under paragraph 7 to protect the secirity of this Security Instrument;
and {c) the performance of Barrower's cavenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliuwing gescribed property
focated in COOK County, illinais:

LOT 4 IN GEORGE F. NIXON AND COMPANY'S SECOND TERMINAL ADDITION TO WESTCHESTER IN THE
NORTH 1/2 OF SECTION 21, TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE THIRD FRI{CIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, ALSD KNOWN AS LOT 4 IN GEORGE F, NIXON AND COMPANY'S SECOND
TERMINAL ADDITION TO WESTCHESTER A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 3% NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

7 : DIERS
GORN T - “L’H” L
.

which has the address of 1412 WESTCHESTER BLVD, WESTCHESTER, Hiinols 60154 (“Property Address”)
and the Real Property Tax identification Number of 15-21-113-004-0000;

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and ali easements,
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(a) agraes In wrlting to the payment of the obligation secured by the lien In a manner acceplable to Lender; (b)
contasts in good faith the lien by, or defends against enforcemant of the lign In, lagal procacdings which in the
Lender's opinion operate to pravent the enforcement of the llen; or (c) securas from the holder of the len an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, It Lender determines that any
part of the Praperty is subject to & llen which may altain priorlty over this Security Instrument, Lender may give
Borrower & notice 1danmzlng the lion. Borrower shall sallsiy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property [naurance. Borrawer shall kaep the improvamente now existing or hereafler erecled
on the Proparty insured against loss by fire, hazards Included within the term "extended coverage” and any other
hazards, Including floods or flocding, for which Lender requlires Insurance. This Insurance shall be maintalned in
the amounts and for tha periods that Lender requires. The Insurance carrler providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not ba unreasonably withheld. |f Borrower fails to
malntain coverage described above, Lender may, 8t Lendar's option, oblain coverage to protact Lender's rights in
tha Property in nuccrdance with paragraph 7.

All ingurance puiicies and renewals shall be acceptable to Lender and shall Include a slandard mortgage
clause. Lender shal' hive the right to hald the policles and renewals. if Lender requires, Borrowar shall promplly
giva 10 Lender all recainis of paid premiums and renewal notices, [n the event of loss, Borrowar shall give promp!t
notice to the insurance tur'or and Lender, Lender may make proof of loss it not made promptly by Borrower,

Unless Lendar and Buirower otherwise agree In writing, insurance proceads shall be applied to restoratlon or
repalr of the Property damaged, If the rastoration or rapair 18 aconomically feasibie and Lendar's securlty Is not
lessened. I the restoration e repair Is not economically feaslble or Lender's securlty would be lessened, the
insurance proceeds shall be applied 12 the sums secured by this Security Instrument, whether or not then due,
with any excess pald to Borrower, 1 Porrowor abandons the Property, of does not answer within 30 days a notice
from Lender that the Insurance carrier Jias, offered to settle a claim, then Lender may cnliect the Insurance
proceeds, Lander may use the proceeds o renair or rastore the Proﬁeny Qr to pay sums secured by this Security
Instrument, whether or not then dua, The 3C~rax perlod will begin whan the notice is glven,

Unless Lender and Borrower otherwlse agrea.in writing, any appilcation of proceeds 1o principal shall nol
extend or postpone the due date of the monthly paments referred 10 in paragraphs 1 and 2 or change the amouni
of the payments, If under paragraph 21 the Propert; I8 acquired by Lender, Bosrower's right 1o any Insurance
pelicles and proceeds resulting from damage o the Prapary prior to the acquisition shall pass to Lender to the
oxtent of the sums secured by this Security instrument immediately prior 16 the acquisition,

6. Occupancy, Preservation, Maintenance and Prolectizn of the Properly; Borrower's Loan Apfllcatlon;
L.easeholds, Borrower shali occupy, establish, and use the Froperty as Borrower's principal residence within sixty
days after the exacution of this Securlty Instrument and shali continue to occupy the Property as Borrower's
principal rasidence for al least one year afler the date of occuparsy, unless Lender otherwise agrens in writing,
which consent shail not be unreasonably withheld, or unless extenua’ing clrcumstances exist which are beyond
Borrower's control. Borrowar shall not destroy, damage or impalr the Prorany, allow the Property (0 deteriorate,
or commit waste on the Propeny, Borrower shalt ba in dafault If any forfaliuei action or proceading, whether civi)
or criminal, Is begun that in Lender's good falth judgment could result In iorieiture of the Property or otherwise
materially impalr the lien created by this Security Instrument or Lender's sacurity Interest, Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the actlon ¢r proceeding to be dismissed
with a ruling that, in Lender's good faith delermination, precludes forfelture of ine Zotrower's interest in the
Property or other material iImpairmant of the lien created by this Securlty Instrument o: Le der's securlty interest.
Borrower shall also be in default If Borrower, during the loan application process, pave materially false or
inaccurate Information or statements to Lender (or failed to provide Lender with any mipterinl information) in
connaction with the loan evidenced by the Note, Including, but not Iimited to, represeataiiang concerning
Borrower's occupancy of the Proparty as a principal residence, f this Securily Instrument I« ¢n a leasehold,
Borrower shall comply with all the provisions of the lease. |f Borrower acqulres fee tilte to the Propery, the
ieasahold and the fee title shall not merge unless Lander agrees to the merger in writing.

7. Prataction of Lender's Rights in the Property, ! Borrower fails 1o periorm the covenants and agreements
contained in this Security instrument, or thera Is & legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and
Lender's rights in the Property, Lender's actions may Include paying any sums secured by a lisn which has
priarity over this Security instrument, appearing in coun, payinp reasonable attorneys' fees and entering on the
Property to make repairs, Although Lender may take actlon under this paragraph 7, Lender does nol have ta do
50,

Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt of Borrower secured
by this Securlty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon naotice from

Lender to Borrower requesting payment.
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;' by malling It by first class mail unless applicabie law requlres use of another method. The notice shall be directed
+- o the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall
v ba given by first class mall 1o Lender’s address stated hersin or any other address Lender designates by notice to
*' Borrower, Any notlce provided for In this Securlty Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph,
5 15. Governing Law; Severablity. This Securlty Instrument shall be governed by federal law and the iaw of
1 the jurisdiction In which the Property is located. In the event that any provision or clause of this Security
instrurment or the Note conflicts with applicable law, such canflict shall not atfect other provisions of this Security
Instrument or the Note which can be glven effact without the conflicting provision, To this end the provisions of
this Security Instrument and the Note are daclared to be severable,
| 16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17, Transter-af the Properly or a Beneficial Interest in Borrower, I &ll or any pan of the Property or any
Interest in it Is suid or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower s not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment In full
of all sums secured (©v this Security Instrument, However, this optian shall not be exarcised by Lender if exercise
is prohibited by feders! 1a'/ as of the dale of this Securlty Instrument,

If Lender exarcises tri2 ootion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 duys-‘rom the date the notice is defivered or mailed within which Borrower must pay all
sums secured by this Security’Instrument, 1f Barrower falls 10 pay these sums prior to the explration of this period,
!Iéender may Invoke any remsuies npermilted by this Security Instrument without further nollce or demand on

orrowar,

18. Borrower's Right to Relnslute, !{ Borrower meets certaln conditions, Borrower shall have the right to
have enfarcement of this Securlty Instru'nen. discontinued at any time prior to the aarller of: (a) 5 days (or such
other period as applicable law may specity s reinstatement) before sale of the Prgperty pursuant 1o any power of
gale contained In this Securlly Instrumenl; cr () entry ol a h:dgment enforcing this Security Instrument, Those
conditions are that Borrower: (&) pays Lender =i-sums which then would ba due under this Securlly Instrument

and the Note as If no acceleration had occurred;” (b) cures any default of any other covenants or agreements; (c)

pays all expenses Incurrad In enforcing this Security: Instrument, Including, but not limited to, reasonable

attorneys’ faes; and (d) takes such action 88 LenGa? snay raasonablhr require to assure that the lien of this
g

Security fnstrument, Lender's rights In the Propenty and-Soirower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged, Upon relnsietamant by Borrower, this Securily Instrument and the
obligations secured heraby shall remain Iully effective as i no acseleration had occurrad. Howaver, this right to
relnstate shall not apply In the cass of acceleration under paragreph 17,

19, Sale of Nate; Change of Lean Servicer, The Note ora partal Intergst in the Note (together with this
Securlty Instrument} may be sold one or more times without prior nntice ‘o Borrower, A sale may result In a
change In the entity (known as the "Loan Sarvicer™) that collects monthr mayments due under the Note and this
Securlty Instrument, Thera also may be one or more changes of the Loan Saiviser unraiated (o & sale of the Note,
It there Is & change of the Loan Sarvicer, Borrowar wlil be glven written notice of the change In accordance with
paragraph 14 above and applicabie law, The notice will state the name and add es7-of the new Loan Sarvicer and
the ﬁdcg‘es;s to which payments should be made. The nolice will alse contaln any other information required by
applicable law,

20, Hazardous Subatances. Borrower shall nol cause or permit the presence, uae, risposal, gtorage, or
reloase of any Hazardous Substances on or in the Property. Borrower shail not do, nor aflov: anyona else to do,
anything affacting the Praparty that is in violatlon of any Environmontai Law, The preceding twa sentances shall
not apply 10 the presence, usg, or slorage on the Property of small quantities of Hazardous Suisiances that are
genarally recognizad to be approgriate (o normal residential uses and to malntenance of the Property.

Borrowar shall promplly give Lendar writtan natice of any Invesligation, clalm, demand, lawsuit or other action
by any governmantal or rogulatory agency or privaie parly Involving the Property and any Hazardous Substance or
Environmental Law of which Sorrower has actual knowledge, It Borrowor loarns, or {8 notified by any
govornmental or ragulatory authority, that any remaval or other remediation of any Hazardous Substance affecting
the Property I8 necessary, Borrawer shail promptly take all necessary remedial aclions in accordance with
Environmenta) Law,

As used In this paragraph 20, "Hazardous Substances” aro thoss substances defined as loxic or hazardous
substances by Environmental Law and the following substances: gusoline, kercsene, other flammable or toxic
potrolsum  products, toxic pesticides and herblcides, volallle solvenis, materlals contalning asbestos or
tormaldehyde, and radionctive materials, As uued in this paragraph 20, "Environmental Law" means federal laws
and laws of the Jurlsdiction whers the Property Is located that ralate lo health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows;
21, Acceleration; Remedies. Londer shall give notice to Borrower prier to acceleralion following
Borrower's breach of any covenant or agraament in this Securlty instrument (but not prior to acceleration
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬁL "QFFICIAL SEAL

P
o

5N DEBORAH A. KARL

e --/‘: - Notary Putilc, State of Winols

On this day before me, the undersigned Notary Public, personally appeared JACK DE FRANCESCO and
FRANCES DE FRANCESCO, HUSBAND AND WIFE, to me known to be the Individuals described in and who
executed the Mort age/,and acknowledged that they signed the Mortgage as their free and voluntary act and
deed, for the-uses @ j purpps I}herein mentioned. - ) / o
RN ,1(& ]

Glven under miy i,:é} ll:! and/o 17 al seat this ") /{l day of ( i | 2 )
{ L - J

By _\ A% 7 . Reslding at f\-/ S

Notary Public in and forthz State of —-y k

Py

L

My commission expires

Fixed Rate. Installment,
LASER PRO, Reg. U.S. Pat. & TM. CH,, Vor. .24 (¢) 1997 CFl ProServices, Inc. Ali rights reserved.
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