UNOFFICIAL COPJ47E2 5«

WHEN HECOXDED MAIL TO:
COUNTRY L omt LOANS, [N,

MSH SV.79/ DOCUMERT CONTADL DEPT

P.G.BOX 1028
VAN NUYS, CALIFORNIA £44710.0208

0/0100 45 00% (997-11-00 34598445
Cook Caunty Recarder 48,50

a

SPACE ADOVE FORt RECORDENS USE

Prepared by: €. KUBIDA
COUNTRYWIDE HOME LOANS, INC,

9532 WEST 147TH STREET
LOAN#. 2166208 . /.| ORLAND PARK, 1L 60462
ESCROWCLOSING sACLLZB69 -\ v\(\ 1

FHA Casi g, )

State of Hlinols | 1L1318915297

MORTOAGE

THIS MORTGAGE ("Seenrity Instrument”) is givenan -~ Jciober 27, 1997 . "The Mongagor is

TED M SANDS, AND TAMMY M SANDS, HUSBAND AND WIFZ

("Borrower”), This Sceurity [nstrument is given to

COURTRYWIOGE HOME LOANS, INC, \
which is organized nad existing under the laws of  NEW YORK »ondd whose address s
155 MORTH LAKE AVENUE, PASADENA, CA 91109

{"Lender™). Bortower owes Lender the prineipul sum of

ONE HUNDRED TWENTY FIVE THOUSAND NINE HUNDRED FOURTEEN and 00/100

Dollars (US. S 125,914.00 Y This debt is evidenced by Borrower's note dagd the” e due as 1his
Security Instrument ("Note™), which provides (or monthly payments, with the full debt, if not paid carler, due and
payabie on  November 1, 2027 This Security Instrument secures o Lender: (a) the repayuest of the dett
evideneed by the Note, with interest, anl all renewals, exiensions aad madilications of’ the Note; () the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the seenrily of this Seeurity Instrumenty and (¢} the
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i CASE ff: 111318915297 LOAN #: 2166205

il performance of Borrower's covenanis #nd agreements under this Security Instrument and the Note. For this purpose,
o Borrower does hereby martgage, grant and convey L the Lender the foltowing described property locmed in
o COoK County, {lfinois:

! LOT 37 IN WARREN J, PETER'S THIRD ADDITION TO EL MORRO SUBDIVISION, BEING

A SUBDIVISION OF PART OF THE NORTH 60 ACRES OF THE SOUTHEAST 1/4 OF

SECTICN 17, TOWMSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAY THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, TLLINOIS QN APRIL 21, 196% AS OOCUMENT
NUMBER 2204755,

P.IN 2P417-403-004

Parcel ID #: 28-17-403 - 04
which has the adiress of 15518 TUNOR ROAD,OAK FOREST ,
|Street, City)
Mlinois 60462 ("Property Address™);
Zip Code|

TOGETHER WITH all the improvemenis saw or hercafler erecled on the property, and ali casements,
appurtenances aud Mixtures now or hereafter @ part of s property, Al replacerients and iwdditions shall also be covered
by this Security Instrument. Al of the loregoing is refervad woin this Security Instrument as the "Property,”

BORKOWER COVENANTS thu Borrower is lawlully zeized of the estate hereby conveyed and has the right to
morgage, gront and convey the Property and that the Property 25 waencurmbercd, exeept fir encambranees of revord,
Boerower waerants and will defend generally the ttle o the Propeay apainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for netioral use and non-unilorm covenmnlts with
Timited variations by jurisdiction (o constitiie o unifornn seeurity instrumaent covenay real propeny,

Rorrower and Lender covenant and ageee s follows:
UNIFORM COVENANTS,

1, Puyment of Princlpad, Intevest und Late Charge, Borrower shall pay when due the.nrinespal of, and inlerest
o, the debt evideneed by the Note und e charges duc under the Nole,

2, Monthly Payment of ‘Tuxes, Insuranee und Other Churges, Borrower shalt include in cacii anoathly payment,
tgether with the principnl and interest ns set Torth in the Note nd any Inte charges, @ sum for () weasiand special
assessments levied or 1o be levied agninst the Property, (b) leaschold paymenis or ground renits on the Property, aint (¢)
prretnivms {or insurance required under pamgraph 4. 16 nny year in which the Lender must pay & morigage insurance
premium 1o the Seeretary of Housing snd Urban Development ("Seerctary™), or in any year in which such premium
would fve been recquired i Lender stil! held the Security Instrument, cach monthiy payment shall also inclade ¢ither: (1)
@ sum for the annual morigege insuranee premium (o be paid by Lender w the Secretary, or Gi) 0 monidy charpe instend
of & mongage inswranee premium if this Sccuritr* Instrument is held by the Seereliry, in o reasonable amount W be
determined hr the Secretey, Lxeept for the monthly charge by the Seceetory, these items are enlled "Eserow Hems” amd
the sums paid to Lerdler are ealfed “Escrow Funds,”

Lender may, at any time, colleel mnd hold amounts for Bscrow Ttems in nn aggregale amaant not 1o exceed the
nwimum aniount thim may be required fae Borrower's eserow necount under the [enf Estae Serlement Provedures Act
of 1974, 12 US.C, Section 2600 ¢ seq. and implementing regulstions, 24 CER Part 3500, us they muy be ainesded
from time to time ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipmed disbursements
or tisbursements before die Boreower’s payatenis are wvailable i the aecount may not b based on amoums due fir the
morlgage insurnee premivm,

o
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CASE #: 111318915297 LOAN {: 2166205

I the amounts bield by Lender for Escrow Jiems excead the amounts permitied 1o be held by RESPA, Lender shall
account to Borrower for the excess Tunds as required by RESPA. 1 the amounis of funds heid by Lender at any 1ime
are not sufficient 1o pay the Escrow Ttems when due, Lender may notify the Borrower anid require Borroser (o make up
the shorlage as permitted by RESPA.

The Eserow Funds are pledged us additional sceurity for all sums sceured by this Security Instrument. 1 Borrower
tenders to Lender the (ull payment of all such sums, Borrower's aceount shall be credited with the bulance remaining for
all installment ilems (1), (b), and {¢) and any morigage insurance premiuny inglaliment that Lender bas not become
obligated to puy 1o the Seerctary, and Lender shall promptly refund any excess funds o Borrower, lmmedialely prior 1o
a foreclosure sale of the Properly or its ncquisition by Lender, Borrower's account shall be credited with any bulance
remaiting forall installments for items {0), (b), and (€).

3, Applicatizn of Payments, All payments under paragraphs | and 2 shalt be upplied by Lender as follows:

Firgt, to the riorgage insurance premium (@ be paid by Lender 1o the Sceretary or 1o the monthly charge by the
Secretary instead ol 1%¢ monthly morlgage insurance premium;

Secongd, 10 any taxes, special assessments, lcaschokl payments or ground rents, and fire, flood and ather hazard
insurance preminms, as requires,

Third, to interest duc under the Nole;

Fourth, to amortization of the pdecipal of the Note; and

Fifth, 10 laic charges due undertne Nole,

4, ire, Flood and Other Hazard Fasucauce. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crected, ageinst any hazards, casuallics, and contingencies, including fire, for which
Lender requircs insurance, This insurance shall-bs-maintained in the amounts and for the periods that Lender requircs,
Borrower shall also insure all improvemenis on the Pionerty, whether now in existenee or subsequently erected, against
loss by floads Lo the extent required by the Sceretry. ‘All insurance shall be carried with compinics approved by Leader,
The insurince policies and any renewals shall be hekd by Lendor and shall include loss payable cluses in favor of, and
in a form sceeptable 1o, Leader,

In the event of loss, Borrower shall give Lendor immediae patice by mail. Lender may make proof of loss il not
made promplly by Borrower, Each insurance compuny concerned i heieby authorized and direeled to make payment for
such loss dircetly 10 Lender, instead of to Borrower and 1o Lender joirdly. All or any part of the insurance proceeds mity
be applied by Lender, al its option, either (a) © the reduction of the mdebicdness under the Note and this Securily
Insteument, first to any delinquent amounts applied in the order in paragraph. 3, apd then to prepayment of principal, or
(b) to the restoration or repair of the dumaged Property. Any application of the prscerds to the principal shall nat exiend
or postpone the due date of the mouthly payments which are referred to in paragraci 2, or change the amouni ol such
payments, Any excess insurance proceeds over an amount required (o pay all outstandng indlebtedness under the Notg
andl this Sccurity Instrument shall be paid to the entity legally entitled thereto,

In the event of areclosure of this Securily Instrument or other transfer of Litle 10 the Proparty that extinguishes the
indebtedness, all right, title and interest of Borrower in and 10 insurance policies in foree sisall pae<o tie purchaser,

5. Occupancy, Preservation, Maintenanee and Protection of the Property: Borrower’s Loun Application;
Lenseholds. Borrower shall occupy, establish, and usc the Property as Borsower’s principal residence wvithin sixty days
aller the exceution of this Security Instrument (or within sixty days of a laer sale or transfer of the Properyy) and shall
continue (o oceupy the Property as Borrower's principal residence for at least one year alter the tate ol pecupancy,
unless Lender determines thal requirement will cause undue hardship for Borrower, or ustless exleniating ciroumsknges
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substamially change the Property or allow the Property 1o deteriorate,
reasanable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defoull. Lender may take reasomsble action (o protect and preserve such vacant or sbandoned Property.
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< Borrower shall niso be in detaull i Borsower, during the loan applicsion process, pive malerinlly fulse ar iracenrte
information or sements 1o Lender (or Miled to provide Lender with any materia) iformition) in connection with the
lonoy evidenced by the Note, inctuding, bul not limited 1o, representitions conceening Borrower's accupaney ol lhe
Property as o principal residence, If this Security Instrement is on o deaschokl, Borrower shall comply with the
provisions of the lease, [ Borrower peyguires fee title 10 the Property, the teasehok) mnd fee tide shiall not be merped
unless Lengler agrees to the merger in wriling,

6, Condenmation, The progeeds of wy awied or claim for damages, direct or consequential, in contection with
any condemuation ar other wking of sy part of the Property, or for conveynnee in place of condemnation, we hereby
avsigned and shall be paid to Leader w the exient of the [l wmount of the indebiedness tat remains unpai) under the
Naote and this Security Instrument, Lender shadl npply such procecds 1o the reduction of the indebiedness under the Note
and this Securiyy Instrumen, Dirst 1o any delinguent amounts upplied in the order provided in parmgraph 3, and then w
prepayment of prinsinal, Any application of the proceeds 1o the principal skl not extend ar postpone the due dute of the
smonthly paymens,ybich are refereed 100 parageaph 2, or change e amount of such payinents, Any exeess proceeds
over an wmaunt regaivzo o pay sl oustanding indebtedness under the Note and this Security Insteumen shidl be paid ©
the entity legaily entitlea thedcio,

7. Charges to Berreswee and Prodection of Lender's Rights in the Propecty, Borrower shall pay al)
povernmentud or municipal ciarges, fines and impositions that are not ieladed in parngraph 2, Borrower shall pay these
obligntions on time dirceily (o the‘aputowhich s vwed the poyment. I Guilure o pay would adversely affeel Lender's
interest in the Properly, upon Lended’s request Borrower shadl promptly furnish e Lender receipts evidencing thess
IJEI)'IHCI'IL‘G.

it Borrower fuils to make these paymeats.or the payments required by parageaplht 2, or fails 1o perform any other
covenants mgd pgreements conuined in this Sceuriy Tastroment, or there s a lega! proceeding that may signilicanly
alfect Lender's rights in the Property (such as oproceading in bankruptey, for condemnation or 1o enforee kiws or
regulations), then Lender may do and pay whalever is necesiary 1o proteet the value of the Property and Lender's rights
in the Property, including payment of wxes, hazard insuriwcs wad oiher items mentioned in purzu,ruph 2,

Any aounis disbursed by Lender under this paragrag!s shall become an ndditional debt of Borrower and be
sceured by this Sceurity [nstrument, These amounts shall bear intorest from the date of disbursement, wthe Note raie,
atd at the option of Lender, shoil be immediatedy dae and payable,

Barrower shall promptly discharge any licn which has priority.over this Security Instrument unless Borrower: (1)
agrees in wriling 10 the payment of the ebligation secured by the lien in o manuer aceeplable o Lender; (b) conests in
good faish the lien by, or defends against eaforceraent of the lien in, legal praceedings which in the Lender's opinion
aperate (o prevent the enforcement of the lien; or (¢) seeures from the holder ol ke en an agreement satisfaciory to
Lender subordinating the lien 1o this Securily Instrument, 1T Lender determines that ex-port of the Property is subjeet to
a licn which may mwin priority over this Security Instrument, Leader may give Borrowe™ a notice idenlilying ihe lien,
Borrawer shall satisly the lien or lake one or more of the actions set forth abave within 10nyss{ithe giving of rotice,

8, Fees, Lender may callect Tees and charges authorized by the Scerctary,

9. Grounds for Acecleration of Debit,

(a) Defauit, Lender may, except as limited by regulations issued by the Scerctary, in thiocise of payment
defaults, require immedinic payment in full of aff sums secured by this Sccurity Instrument il
(1) Barrower defaults by failing to pay in full any monthly payiment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by ailing, for o period of thirty days, o perform any other obligations contained in
this Sceurity Instrument.
(h) Sale Without Credit Approval, i.ender shall, if' permitted by applicable law (including Section 34 1(d) of
the Garn-St. Germain Depository Institutions Ael of 1982, 12 U.S.C. 1701)-3(h) and with the prior approval of
the Sceretary, require immediate payment in full of all sums sccured by this Security Instrument ift

'
@, 4RI tseon CHL (10/36) Doc. # 97824782 Page 4 of 1 fnlﬂulsréé/




UNOFFICIAL COPY

CASE fF: [L1318915297 LOAN §f: 2166205
(i) Altar pacs of the Propeny, or a beneficind inierest in o trust owning alk or parl of the Property, is sold or
wtherwise transleered (other than by devise or discent), and
(it} The Prapecty is not occupied by the purchaser or grantee a8 bis or her principal residence, or the
purchaser or grantee does so occupy e Property but his or her eredit has not been approved in accordance
with the regquirements of the Seeretary,
(¢} No Walver, I Circumstances ocear tut woudd permit Lender to require immedinte puysent i fall, bol
Lender dues not require Such payments, Lenider does not waive ils eights with respect i subseguient events.,
() Regulations of HUD Seceetury, In many circusisusees repuliions issued by the Secretnry will lii
Lender's rights, in the ease of payment defuults, to require immedinte payment in {ull sd foreclose it not paid.
Thig Security Instement does not amthorize aceelerttion or foreclosure it not permitied by regulations of the
Secreary,
(0) Morduege Not lsured, Burrower agrees atif this Seeurity Instrument and the Note are not determined
be eligitic 0w insrunce under the Natonal Housing Act within 60 duys Trom the dude hereof, Lemder may, i
ity option, regsare inmedinie payment in Jull of all sums seeured by this Seenrity Instrument, A weitlen
stikesnent of anyanzorized agent of the Seeretury duted subsequent 1o 60 days from dhe date hereol, declining
W insure this Securty- fnsirwment and the Nowe, shall be decmed conclusive proof of such incligibitity,
Notwithstanding the Torsgaing, this option may not be exercised by Lender when the ubavailubility of
insurance i solely due (0 vender's filare 1o remit o morigage insuranee premivim o the Secretary,

10, Rednstutement, Borrower has 47vigitt o be reinstated i Londer has required immedinte paywent in fall bevise
of Horrower's Tailure W pay s arsout sus-ander the Note or (his Security Insiwment, This right npplies even after
Toreclosure proceedings are instimted, To relisiate e Security Instrument, Borrower shall tender in o lump swn !
amounts required 10 bring Borrowee's secount warant including, to the exient they see obligntions of Borrower under
this Security Insteutiont, forcclosure costs and reasorablo and cusiomiey attorneys® Tees and expenses properly
pssociatedd with the Toreclosure proceeding, Upon icinsintement by Borrower, this Seeurity tnstrument il the
obligntions that it seeures shall remain in effeet as i Lende: hid not reguired impedine payment i Tl However,
Fender is not required 1o permit reinstinerment @6 () Lendel bas aecepted reinstilement after te commencement of
foreclosare procecdings within wo o yeurs inmediately  precediag < the: commencement of o current foreclosure
proceeding, () reinstaement will prechinde Toreelasure on difforeit armunds in the fture, or (i) reinstement will
adversely affect the privrity of the tien eremted by this Security Instroment,

1, Barrower Not Retenseds Forbearanee By Lender Not w Waiver Gxtension ol the time al’ puyment or
modification of ameretzation of te sutns seenred by shis Security Instrament geanted by Lender o any suceessor in
interest of Borrawer shalt not operate 1o releuse the Hability of the ariging Bostewer or Borrower's suceessor in inweest,
Cander shall not be required (0 comaence procesdings ngiinst any successor in ingceestor celuse W extemd time Tor
puyment o otherwise modify amortization of e sums seeured by this Securily Instrument by reason of any demand
made by the original Borrower or Borrower's successors in inlerest, Any forbeatanee by Levder i exercising ay right
or remedy sholl not be & waiver of or preglude the exercise of any right or renwdy,

12, Sueessors und Assigns Bound; Joint ung Severd Liabiliy; CosSigners, The covenarasaud ugreements of
this Sceurity tnstrument shall bind and benefit the successors and assigns of Lender wid Borier, subject o the
provisions ol paragraph 9(b), Borrower's covenants and ageeements shadl be joint and several, Any liarrower who
co-signs this Security Instrument but does noy execme the Note: () is co-signing this Seenrity fhstrament only 1o
mortgage, geant arch convey thit Borrower's interest in the Property whder the wrms of this Sceurity Iostrament; () is
oot personally oblignied 1o puy the sums secured by this Security Instrument; and (¢) grees thin Lender antd any other
Borrower may agree to extend, modify, forbear or make any secammodmtions with regard to the terms of this Security
[nstrument or the Notwe withoul that Borrewer's consent,
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13. Notices, Any notice 1o Borrower provided Tor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unicss applicable iaw regiires use of another method. The notice shall be direeted 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice w Lender shall be given by
first class mail 1o Lender's adldress stated hercin or any address Lender designates by notice to Borrower, Any notice
provided for in this Sceurily Instrument shall be deemed o have been piven o Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability. This Sceurity [nsteument shall be governed by Federal law and the law of the
jurisdiction in which the Property is locaied, [n the evenl thal any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable Taw, such contlict shall not affect other provisions of this Sccurity Instrument or the Mote
which can bz given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and
the Note are declired to be severable,

13, Borrowir's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

(6. Huznrdors Substances, Borrower shall not cause or permit the presence, usc, disposal, storage, or release of
any Hazardous Substanées.on or in the Property, Borrower shall not do, nor allow anyone else t do, anything alfecting
the Property thul is in violstior: of any Gnvironmental Law. The preceding two sentences shall not apply to the presenice,
use, o7 storage on the Propety~of small quantitics of Mezardous Substasces that are geacrally recognized o be
approprinte to normal residential usss and to maintenance ol the Property.

Rorrower shalt promptly give Lesder writien netice of any investigation, claim, demand, lisvsuit or other action by
any governmental or regulnlory ageney or privale purty invalving the Property and any Huzardous Substance or
Environmental Law of which Borrower hisacioe) knowledge, 1f Bormower learns, of is sutificd by any governmentd or
cegulatory nuthority, that any removal or o romediation of any Hazordous Substances alfecting the Property is
necessary, Borrower shall promptly take il necessar;-ramedial actions in accordanee with Environmenial Law,

As used in this paragraph 16, "Huzardous Substaces” are those substanees delined as oxic or hazasdons
substanices by Environmental Law and the following substances: gasoling, kerosene, other Hammable or Woxie petroleum
products, (oxic pesticides and herbicides, vohuile solveats, muierinls containing asbestos or formaklehyde, and
radionetive materinls,  As used in (his parageaph 16, "Envicosipental Law" means (ederal laws and laws ol the
jurisdiction where the Property is located that relae 1 health, safeiy o0 saviranmental protection,

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant med wgrec as follows:

17, Assignment of Rents, Borrower unconditionully assigns and tranzters v Lender wll the rents nnd revenues ol
the Property. Borrower anthorizes Lender or Lendler’s agemts (o colieet the resag and revenues and herehy dircets each
enant of the Properly (o pay the rents 10 Lender or Lender's ngents, However, pries 1o4.ender's nolice o Borrower ol
Borrower's breach of any covenant or agreement in the Seeurity Instrament, Borrower shii cotieet and receive all rents
andd revenues of the Property us trustee for the benefit of Lender and Borrower, This assigient of rents constitiles s
absolute nssignment and nov an assignment for addiional seearity oniy,

Il Lender gives notice of breack to Borrower: (0) &l rents reccived by Borrower shall bhepzid by Borrower ns
wustee for benelit of Lendee anly, w be upplied 1o the sums seeuted by the Seeurity Insteument; {p) Lender shall be
entitled (o colleet ang receive all of the reats of the Property; il (¢) each tenmt of the Property shidl pay. sl rents due
and unpaic o Lender or Lender's agent on Lender’s writlen demani 1o the lenant,

Roreower has nol executed any prior assignment of the rents wnd has not snd will not perfonm any aet tint would
prevent Lender Trom exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, ke conlral of or maintain the Property belore or after giving hotice of
breach o Borrower. However, Leader or o judicially appointed receiver muy do so gl any time there is a breach, Any
application of renis shall net cure or waive any defanli or invalidale any other right or remedy ol Lender, This
assignment of fents of the Praperty shall terminate when the debt seeured by the Security Tnstrument is paid in fult,
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18, Foreclosure Procedure, If Lender vequires immedinte payment in full under paragraph %, Lender may
foreclnse this Security Instrument by judicial proceeding, Lender shall be entitied to collect all expenses Incurred
in pursuing the remedies provided in this paragraph (8, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender's interest in this Securily Instrument is held by the Seerelary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} {12 US.C, 3751 e seq.) by requesting a
Toreclosure commissioner desipnated under the Act to commence Toreclosure und €o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avnilable to < Londer under this Paragraph 18 or applicable law.

(9. Relense; Upon payment of il sums sceared by this Sccurity tstrament, Lender shall release this Security
Instrument without ziarge to Borrawer, Borrower shall pay any recordation costs,

20, Waiver of Homesterd, Borrewer waives all right of homestead exemption in the Property.

21, Riders to this Security Justsument, If onc or more riders are exceuted by Borrower and recorded together
with this Sccurity Instrument, the covenanty of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements-0™ihis Securily [nstrument as if the rider(s) were a part of this Sccurity
Instrument. {Check applicable box(es).

[} Condominium Rider E"_"J Growing Equily Rider ] Other [speeily)
[ Planned Unit Development Rider () Graduated Payment Rider

Doc. # 97824782 Page 7 of 12
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BY SIGNING BELOW, Rorrower pecepts and ngrees 1o the woms contained 1o this Scearity Instrument and in any
ricder(s) cxevuied by Borrower amd reeorthed with it
Witnesses:

7

TQ( v 5\4{’ e

SANDS e Horrower

T VR \ TV e e (Sl
TAMMY M NDS Huorrowe)

o (Seal)

Aorrowe

o {1

Jorrower

STATE ILLINOIS Counly ss!
X §, \‘\W\\()O"{\‘/ /[ k f(} Ay Nowey Pablic in and {or said connty and state do hereby cenily

that

TGOJ f/\/l 50\”\01& angl NE iy N -SOWOJ(~$

, persenally known to me 10 be he some pcrsun(a\ wi nnmqs)
subseribed to the foregoing instrument, appeared before me Whis day in person, and acknovdedged thi
sipned and delivered die said instrament as A(‘\ (ree und voluntary net, for the (ises md purposes ehcr* i

set forth, ! \ q "l
Given under my hand ane official seal, this Q P l.w of @' y

My Commission Expires: ‘,zf a\/\r Q{Q \ MLQ\“ \& m
(
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ADJUSTABLE RATE RIBER

THIS ADJUSTABLE RATE RIDER is made this 27th day o Ottober 1997,
and is incorporated into and shail be deemed to amend and supplumnl e Mml;,u;,u Pecd of
Teust or Security Deed ("Seeurily Instroment”) of the same date given by the undersigned

Pagu 1 ol FILA Mudtistale AR ighder - IIJJC)S
%.591Ummm CHL {11/58) VM MORTOADE ¥ DHMS - (000)521- 7001 nlbls t"'@—_
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CASE #: 111318915297 LOAN f: 2166205

("Borrower") to secure Borrower's Note ("Note™) 1o

COUNTRYWIDE HOME LOANS, INC,
(the "Lendet™) of the same date and covering the property deseribed in the Security Instrument
and located
15518 TUDCR ROAD
CAK FOREST 7i,. 60452
[Propeny Address)

THE NOTYF-~ CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN/THE INTEREST RATE AND THE MONTHLY
PAYMENT. TrZ NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEZRE=ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXi).UM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, %i-addition 1o the covenants and agreements made in
the Securily Instrument, Borrower and Lencerfurther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMEMT CHANGES

(A) Change Date

The interest rate may change on the first duy of danuary 1998 and on thay day of
each succeeding year, "Change Date” means each dite- on which the interest rate could
change.

(B) The Index

Beginaing with the first Change Date, the inerest rate witlue based on an Index, "Index”
icans the weekly average yield on United States Treasury Seewitics adjusted (0 o constamt
maturity of ane year, as made available by the Federal Reserve Board, "Current Index®” means
the most recent Index figure available 30 days before the Change Tate, {6 the index (is
defined above) is no longer available, Lender will use as o new Index any ‘ndex presceribed by
the Seeretary, As used in this Rider, "Seeretary means the Seeretary of Housiwg and Urban
Development or his or her designee.” Lender will give Borrower notice of the rnew-Index,

(C) Calculntion of Interest Rate Changes

Before each Change Date, Lender will caleuiate nnew intergst rate by adding 2 wargin of
TWO pereentage poimis) ( 2.000 %) 1w the Current
Index and rounding the sum to the nearest one-cighth of one perceninge point {(0,125%).
Subject 10 the limits staed in purageaph (123 of s Rider, this rounded amount will be the
new interest rte until the nexe Change Date,

m) 591U (op0m CHL {11/00) Pagod ot d Inlinik: /(agp"'
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CASE #: 101318915297 LOAN #: 2166205

(D) Limits on Interest Rate Changes

The existing interest rate will never ingrease or decrease by more thin one percentage
point £3,U%) on any single Change Date. The interest rate will never be more than five
percentaga points (5.09%) higher or lower than the initial iimerest rate, as staved in paragraph 2
of the Notc,

(E) Calealation of Payment Change

if the intetest rate changes on a Change Date, Lender will calculate the amount of
monthly payment of principal and interest which would be necessary 1o repay the unpaid
principal balance in fail at the Maturity Date at the new interest rate through substantially
equal payments. In making such caleulation, Lender will use the unpuid principal balance
which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount Of aay prepayments to principal. The result of this calculation
will be the amount of the new meatisly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borreveer of any change in the interest rate and monthly
payment amount. The notice must be given-aricast 25 days before the new monthly payment
amount is due, and must set forth (i) the date of the notice, (i) the Change Date, (iii) the old
interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current
Index and the date it was published, (vii) the meinod of calculating the change in monthly
payment amount, and (viii) any other information whicl may be required by law from time 10
lime,

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragrophs (C) and (D) of this Rider
will become effective on the Change Dite. Bomower shall anike a payment in the new
monthly amount beginning on the first payment date which occuis at least 25 days afier
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to piy any increase in the monthily bayment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payiment amount
caleulated in accordance with paragraph (E) of this Rider decreased, but Lendei failed 10 give
timely notice of he decrease and Borrower made any monthly payment amounis exceeding
the payment amount which should have been stated in a timely notice, then Borrower has the
option to either (i) demand the veturn to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rite which should have been stated in a
timely notice), or (ii) request that any excess payment, with inerest thereon at the Note rate,

be applied as payment of principal, Lender's obligation 10 retum any excess payme! ) with
@} 5910 [z808) CHL (11!986) Pagodots tnithaie: {£7 22
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CASE fh: 1L1318918297 . . LOAN f: 2166205 . .

interest on demand is not assignuble even il the Note is otherwise assigned before the demand
for return is made,

BY SIGNING BELOW, Borrower asecepts and agrees 1o the serms wd covenants
compined ir 1bis Adjustable Rute Rider.

(/\
e d //Z_/ e ASeuhy

TED M SADS - Bosrawes

ooyt

..-,\s:.'.um AN “-w»c\v.:n e e e e (O C L)
TAMMY M 5 NDS - Hortower

(Seuh)

- Borower

(Seal)

- Borrower

tm%-smu {UB0B) CHL (31/96) Pago 4 ol 4
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