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m%coanﬂo RETURN TO
CONTOUR MORTGAGE GROUP, INC.
8699 BROADWAY, SUITE B
MERRILLVILLE, IN 46410

[Space Aboye This Line For Recording Data)

State of Illinois FHA Case No.

131:8936222-729

MORTGAGE

LOAN NO. 6355263

THIS MORTGAGE ("Security Instrument") is given on OCTOBER 31, 1997
The mortgagoris ROBERT M. MCNAMARA AND DENISE M. MCNAMARA, HIS WIFE

("Borrower(s)"). This Security Instirument is given 1o
CONTOUR MORT/ZGABE GROUP, INC.,

which is orpanized and rxis’.pe under the laws of ILLINOIS , and whose address is

15255 S. S4TH AVXDUE

ORLAND PARK, IL Fo262

("Lender”). Borrower owes Lendor he principal sum of ONE HUNDRED EIGHTEEN THOUSAND THREE
HUNDRED THREE AND 00 /2090

Dollars (U.S. § 118,303.00 }. This debi is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which providis for monthly payments, with the full debt, if not paid earlier, due and payable
on NOVEMBER 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all fenevrals, extensions and medifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to pratect.ihe security of this Security Instrument; and (c¢) the performance of
Borrower's covenants and agreements under this Se.urity Instrumeni and the. Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender, the followinr, described property located in

COOK County, lllinois:

LOT 197 IN GILBERT AND WOLFS BRI DGEVIEW GARDENS UNIT NO. 2,

A SUBDIVISION OF PART OF THE NORT}), 1/2 OF THE SOUTHWEST 1/4

OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, (ILLINOIS.

TAX NO. 18-24-306-005-0000

& ety

-

L.gé;h -&@@

which has the address of 7829 SURBURBAN LANE, BRIDGEVIEW
{Streert) Cigy
Nlinois 60455 ("Property Address™); /ﬁ/i@/
[Zip Code] e rkin-
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prefits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to-in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estme hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properly against all claims and demands, subject to any
encumbrances of record.

1. Payment o” Frincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the"Note and late charges due under the Note,

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shail include in each monthly payment,
together with the princizal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
spectal assessmenls levied of io be levied against the Property, (b) leaschold payments or ground rents on the Property, and
{c) premiums for insurance reguirsd by Paragraph 4.

Each monthly installment for itzsis (a), (b) and (c) shall equal one-tseifth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient v mainiain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item spwil be accumulated by Lender within a period ending one month before an item
would become delinquent. Lender shall hold the mounts collected in trust to pay items (a), (b) and (c) before they become
delinquent,

If at any time the total of the payments held ry Lender for hems (a), {b) and (c), together wilh the future monthly
payments for such items payable to Lender prior to tiic. ¢ dates of such items, exceeds by more than one-sixth the estimated
amount of payments required o pay such ilems when due, o54( payments on the Note are curreni, then Lender shall cither
refund the excess aver one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. [f (e total of the payments made by Bowrower for item (a),
(b) or (c) is insufficient to pay the item when due, then Borrowet shal! pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance presiiu to the Secretary, (or any year in which
such premium would have been required if the Lender still held the Security Instmiment), cach monthly payment shall also
include either: (i) An installment of the annual mortgage insurance premium to be paid by Lender to the Secrctary, or (ii).a
monthty charge instead of 2 mortgage insurance premium if this Security Instrument &5 hoid by the Secretary. Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient 1o accumulate the full annual morigage
insurance premium with Lender one month prior to the dale the. full annual mortgage insirance premium is due to the
Sccretary, or if this Sccurity Instrument is held by the Secretary, each monthly charge shal’ be in an amount equal to
one-twelfth of one-half percent of the outsianding principal balance due on the Note,

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all instaliments for items (a), (b) and (¢) and any mortgnge ineurance premivm
installment that Lender has not become obligated to pay to the Sccretary, and Lender shail prompily refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b} and (¢).

3, Appilcation of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender (o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,
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4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements or the Properly, whether now in exisience or subsequently erccted, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance
policies and any renewals shall be held by Lender and shail include loss payable clauses in favor of, and in a form aceepiabie
to, Lender,

In the event of loss, Borrower snall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such Joss
directly 10 Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its optizn, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts arptied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or
repair of the damaged Froperty. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments wrich are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over an amount reruiied to pay all outsianding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entities thareto,

In the event of foreclosure of iz Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, ali right, title and interest<f Borrower in and to insurance policies in foree shall pass Lo the purchaser.

5, Occupancy, Preservation, Maia*cnance and DProfection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days atter
the execution of this Security Instrument and cha'!-continue to occupy the Property as Borrower's principal residence for at
least one year afier lhe date of occupancy, unless-ihic Secretary determines this requirement will cause undue hardship for
Barrower, or unless extenuating circumstances exist v pich are beyond Borrower's control, Borrower shatl notify Lenders of
any extenualing circumstances, Borrower shall not cominit wzste or destroy, damage or substantially change the Property or
allow the Property to deteriorate, reasonable wear and teir excepted, Lender may inspect the Property if the Property is
vacani or abandoned or the loan is in defauit. Lender may (eke reasonable action to protecs and preserve such vacant or
abandoned Property. Borrower shall alse be in default if Borrower during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed ta provide woader with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, represzptations concerning Borrower's occupancy of the
Property as a principal residence. If this Security [nstrument is on a leasehold, Durrower shall comply with the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and fee title =hall not be merged uniess Lender agrees
1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Pacagraph 2, Borrower shall pay these obhgauons on time
directiy to the entity which is owed the payment, 1f failure to pay would adversely affect Lunders interest in the Property,
upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payrient.

If Borrower fails to make these payments or the payments required by Paragraph 2, or {als to. perform any other
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that <nny significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, for condemnation or ta eaforce taws-or regulations),
then Lender may do and pay whatever s necessary to protect the value of the Property and Lender's righisin the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear intcrest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal, Any application of the proceeds to the principal shall not extend or postpone the due date of the moathly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required 10 pay afl outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto, %
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8. Fees. Lender may collect fees and charges awthorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on lhe due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisa.t.ansferred (other than by devise or descent) by the Borrower, and
(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docz.so-oceupy the Property, but his or her credit has not been approved in accordance with the
requirements o 1t%e-Secretary,
(c) No Waiver, If circuristances occur that would pernm Lender to require immediate payment in full, but Lender
does not require such pay:neats, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment «efru':s to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleratizn or foreclosure if not permitted by regulations of the Secretary.
() Mortgage Not Insured. Borrowel agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Honsing Act within from the date hereof, Lender
may, at ils option and notwithstanding an'thiap-in Paragraph 9, require immediate payment in full of all sums
sccured by this Security Instrument. A written sciement of any authorized agent of the Secretary dated subsequent 1o
from tke dite hereof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive-praaf of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavaniebility of insurance is solely due to Lender's failure 1o remil
a morigage insurance premium to the Secretary,

10. Relnstatement. Borrower has a right to be reinstated if Lende? s required immediate payment in fulf because of
Borrawer's failure to pay an amount due under the Note or this Security Irsiiument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shal! tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations ui Inrrewer under this Security Instrument,
foreclosure costs and reasonable and customary altorneys' fees and expenses propesly. associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instroment and the obligatisns that it secures shall remain in
effect as il Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if:
(iy Lender has accepted reinstatement after the commencement of foreclosure proceedings within. iwo years immediately
preceding the commencement of a current foreclosure proceeding, (i} reinstatement will preclude ‘arsclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien creaied by this Soeurity Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payiezn: or modification
of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in inieies: of Borrower
shall not operate to release the liability of the original Borrower or Borrower' s successor in inlerest. Lender shall not be
required 1o commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demund made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prechude the exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only ro morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) aprees that Lender and any other Borrower may agree to-extend, madify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the No t that
Borrower's consent, W
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13, Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Barrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

14. Governing Law; Scyerability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be sevaiable,

15, Borrower's Tnpy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers 10 Lender ali the rents and revenues of the
Properly. Borrower auiiiizzs Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the reats to Lender or Lender’s agents, However, prior lo Lender's notice to Borrower of Borrower's
breach of any vovenant or agrezme-it in the Security Instrument, Borrower shall coliect and receive all rents and revenues of
the Property as trustee for the beneditof Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Boerower: (a) all rents received by Barrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the ¢umis secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and () each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s writien demand to the tonant,

Borrower has not executed any prior assignment of (he rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 1o,

Lender shall not be required to enter upon, take contio! o or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed) receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidats any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Securny Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant Lid agree as follows:

17. Foreclosure Procedure, If Lender requires Immediate payment in fu(l under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to co'zct all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasona’lz attorneys' fees and costs of title
evidence, :

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall‘rclease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

12, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Proper;.

20. Riders to this Security Instrument, If one or more riders are executed by Borrower and recoraerd together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into ard shall amend and
supplement the covenants and agreements of this Securilty Instrument as if the rider(s) were a pari ol this Security
Instrument. [Check applicable box(es)]

Condominium Rider Planned Unit Development Rider

Graduated Payment Rider Growing Equity Rider

Non-Owner Occupancy Rider Adjustable Raie Rider

Other [Specify] ~AGGREGATE ACCOUNT RIDER

FUAILAMTG
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BY SIGNING BELOW, Berrower accepls and agrees to the lerms conlained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Borrcwl.r

(Seal)

- Borrower

(Seal)

« Borrower

(Seal)

- Borrower

[Space Below This Line For Acknowledgme ]

STATE OF ILLINOCIS
] ss.
County of M”K )

[ e u/bi.ee.%bﬁ—bf ’U"Q , @ Notary Public in and for saié ¢runty and siate do
hercby certily that 0 pi e . IMSNAMMARA - DTMSE e N AMARA

}’1 r' 5 ) i Fe—
. personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~- he Y
signed and delivered the said instrument as #) free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 3( Lo d-ay of C‘) dﬂ v 1199

‘.r.“_.x.--.-,-.‘ g\{[!ohu:«
o L] !<- R
) - .

ot

J ‘.‘ . ‘5
fec] H ‘l T\U!L‘.]‘\ *“:J L ' "f
My Commission cxpires: e MQ’
\~2q-gg o Tyt w» \mﬁﬁ‘j /ﬁ,ﬁ3

BTN PR P i
- OJotary Public
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RIDER

LOAN NO, 6355263

THIS RIDER is made this 3187 day of OCTOBER , 1997, and is incorporated into and shall
be deemed to amend and' supplement the Mostgage, Deed of Trust or Security Deed (“Security Instrument”) of the same
date given by the undersigned ("Borrower") to secure Borrower’s Note to

CONTOUR MORTGAGE GROUP, INC.,

{"Lender") of the saine date and covering the Property described in the Security Instrument and located at;
782% SURBURBAN LANE, BRIDGEVIEW, IL 60455

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is substiiuted therefor:

2. Moratl payment of Tuxes, Insurance, and Other Charges. Borrower shall include in  cach
monthly pavinent, together with the principal and interest as set forth in the Note and any late charges, a
sum for {a) tay2s and special assessments levied or to be levied against the Property, (b) leaschold
payments or groane rents on the Property, and (c) premiums or insurance required under Paragraph 4. In
any year in which the Lender must pay o mortgage insurance premium to the Seerctary of Housing and
Urban Development (“Sccretary™), or in any year in which such premium would have been required if
Lender still held the Secuviiy Instrument, each monthly payment shall also include either (i) a sum for the
annual mortgage insurance primiunt.lo be paid by Lender to the Sectetary, ot (ii) a monthly charge instead
of a morigage insurance premium if this Security Instrument is held by the Secrelary, in a reasonable
amount to be determined by the Sceretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items” and the sums ,Jani to Lender are called "Escrow Funds”.

Lender may, &t my time, collect and o1 »mounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be re.g;ired for Borrowet's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24
CFR Part 3500, as they may be amended from time 10.time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements hogore the Borrower's payments are available in the
account may not be based on amounis due for the mortgage irzurance premium.

If the amounts held by Lender for Escrow Items exceed e amounts permitted 1o be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. /1fihe amounts of funds held by Lender at
any time are not sufficient to pay the Escrow ltems when due, lienger may notify the Borrower and
require Borrawer to make up the shortage or deficiency as permitted Ly-RESPA.

The Escrow Funds are pledged as additional security for all sums secarerd by this Security Instrument.
If Borrower tenders to Lender the full payment af all such sums, Borrower’s arcount shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any morigsge insurance premium
installment that Lender has not become obligated to pay to the Secretary, and-Lender shall promptly
refund any excess funds to Borrower. Immediately prior 10 a foreclosure sale of' the Property or its
acquisition by Lender, Borrower’s account shall be credited with any balance remiaiiing for all
installments for items (a), (b), and {c).

All other and conditions of the Security Instrument remain in full force and effect,

BY SIGNING BELOW Borrower accepls and agrees to the terms and provided contained in this Rider.

Wﬁfﬁ/mcrgngw ,& ‘ CT&I?QQ?
Borrower ROBERT M. MC Date  Borrower / DEN IRMARZ

Berrower Date  Borrower Date

FHAAGORAD (05/95) FHA - Aggragate Escrow Ridar
CDS-882 (05/98)
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CONTOUR MORTGAGE GROUP, INC.
8699 BROADWAY, SUITE B
MERRILIVILLE, IN 46410

1Spaco Abave This Line For Recording Dato)

LOAN NO, F455283 FHA Case No.
131:8936222-725

AD ABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3187 day of OCTOBER, 1387 , and
is incorporated into and shall be déemer-to amend and supplement the Morigage, Deed of Trust or Security

Deed ("Security Instrument"y of the sume Jate given by the undersigned ("Borrower") to secure Borrower's
Note ("Note") to CONTOUR MORTGAGE GROUP, INC,

("Lender") of the same date and covering the prep:my described in the Security Instrument and located at:
7829 SURBURBAN LANE, BRIDGEVIYW, IL 60455

[Propeny-Ad-css)

THE NOTE CONTAINS PROVISIONS ALLOWING QR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTF LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS: In addition to the covenants and agrements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JANUARY 1, 1999 | and on thaidey of cach
succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index, "Index" msans the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. "Current index" means the most recent Index figure available 30 days
before the Change Date. If the lndex (as defined above) is no longer available, Lender will usc as a new Index
any index prescribed by the Secretary (as defined in paragraph 7(B) of the Note). Lender will give Borrower
notice of the new Index,

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE QUARTERS

MULTISTATE - FHA Adjustahle Rate Rider

Form 27612 1/9

Contour Software, Enc 1800} 7771718

#CON27812 (FHAARMRD) 3/96 Papge 1 of 2 initialky
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percentage points ( 2.750 %) to the Current Index and rounding the sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of the Note, this rounded
amount will be the new interest rate until the next Change Date,

{D) Limits on Interest Rate Changes

The inlerest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lowes than the
initial interest rate stated in paragraph 2 of the Noie,

(E) Calculatlon of Payment Changes

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in foll at the maturity
date a1 the new interest rate through substantially equal payments. In making such calculation, Lender will use
the unpaiz principal balance which would be owed on the Change Date if there had been no default in paymeni
on the Note, s2duced by the amount of any prepaymenis to principal, The result of this calculation will be the
amount of the neiv monthly payment of principal and interest,

(F} Notiet vf Changes

Lender will give actice to Borrower of any change in the interest rate and monthly payment amount, The
notice must be given at{eust 23 days before the new monthly payment amount js due, and must set forth (i) the-
dlate of the notice, (ii) tne Change Date, (iii) the old interest rate, (iv} the new interest rate, (v) the new
monthiy payment amouni, (vi) the Current Index and the date it was published, (vii) the method of calculating
the change in monthly paymert rupnent, and (viii} any other information which may be required by law from
time 1o time,

(G) Effective Date of Changes

A new intcrest rate calculated in uccoidance with paragraphs 5(C) and 5(D) of the Note will become
effective on the Change Date. Borrower sraliymake n payment in the new monthly amount beginning on the
first payment date which occurs at least 25 Zavs after Lender has given Borrower the notice of changes
required by paragraph S(F) of the Note, Borrower sha!l have no obligation (o pay nny inerense in the monthly
payment amount calculated in accordance with parazrapi S(E) of the Note {or any payment date occurring less
than 25 days after Lender has given the required notice, If the monthly payment amount calculated in
accordance with paragraph 5(E) of the Note decreased, by« Lander failed to give timeiy notice of the decrease
and Borrower made any monthly payment amounts exceeuing ‘he payment amount which should have been
stated in a timely notice, then Borrower has the option to eithir (i) demand the return (o Borrower of any
excess payment, with interest thereon at the Mote rate {a rate eqna:1o the interest rate which should have been
stated in a timely notice}, or (ii) recuest that any excess payment, with interest thereon at the Note rate, be
applied as puyment of principal. Lender’s obiigation to retura any excess pavinest with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for retirn is made.

BY SIGNING BELOW, Borrower accepts and a {ccs to the terms 'md provisions comained in this

m W (seal) \ i1 | O sean

ROBERT M. MCNAMARA -Bowrowsr D ; . “Buitow

(Seal) (Seal)

-Borrower Borrowur
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