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Cricago, linois 60613

ASSIGNRiAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 15, *397. between Jack O’Grady, nol personally but as
Trusice on behalf of Jack O'Grady Living Trust under the. provisions of 8 Trust Agreement dated May 20,
1992, whose address is 1019 Gollview Road. Glenview, IL 6025 (referred o below as “Grantor™); and Norih
Community Bank, whose address is 3639 North Broadway, Chirago, IL 60613 (referred to below as
“Lender™).

ASSIGNMENT. For valuable consideralion. Grantor assigns, granis a <o:tinuing securily interest in, and
conveys (o Lender all of Grantor’s right, title, and inlerest in and lo the Re. 5 ‘rom lhe lollowing described
Property located in Cook County, State of Ninois:

LOT 16 BLOCK 3 IN GEORGE F. NIXON AND COMPANY'S NORTH SHOPRZ GOLF VIEW HOME
ADDITION OF PART OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 MORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known as 1019 Goifview Road, Glenview, IL S025. The Real
Property tax idenhfication number 1 04-36-304-002.

DEFINITIONS. The following words shali have the foliowing meanings when used in this Assignment. Terms not
otherwise dafined in this Assignment shall have the meanings attributed to such terms in the Uniflerm Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word “Assignment” means his Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest pravisicns relating to the Rents.

Credil Agreement. The word “Note® means the revolving ine of credit agreement dated October 15, 1997,
between Lender and Grantor with a credit limit of $200,000.00, together with 3l renewals of, extensions ol,
modihcations of. refinancings of. consoidations of. and substitutions Jor the Credit Agreement. The interest
rate under the Credit Agreement 15 a vanable interest rate based upon an index. The index currently s
3.500% per annum. The interest rale 10 be applied to the outstanding account balance shall be at a rate 1.000
percentage points above the index. subject however to the following maximum rate. Under no circumstances
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ﬁo Further Transfer. Grantor wifl not seli; assign. encumber, or oth
in the Aents excepl as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime. and even though no defau®t
shall have occurred under th:s Assignment. to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights. powers and authority:

Nolice to Tenanls. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents o ba paid direclly 1o Lender or Lender’s agen!.

Enter the Property. Lender may enter upon and take possession of the Property. demand, collect and receive
from the tenants or from any other persons kable therefor, all of the Rents; instilute and carry on alt iegal
proceedings necessary for the protection ¢f the Property. including such proceedings as may be necessary to
rgcoger possession of the Property: collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pav the costs thereof and of all services of all employees including their equipment, and of all
continuing casis and expenses of ‘mamzam.nq‘ the Property in proper repair and condition, and also to pay all
taxes. assessmemis and water utiliies. and the premiums on fire and other insurance effected by Lender on

the Prcperty.

Compliance with L.ws. Lender may do any and all things to execule and comply with the laws of the State of
llinoss and also all otner laws, rules, orders, ordinances and requirements i all other governmental agencies
altecting the Propenty.

Lease the Property. Lenie may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as vender may deem appropriate

Employ Agents. Lender may eicage such agent or agents as Lender may deem appropridle. either in
ngader s name of in Granior's nar:e. ir.zent and manage (e Property, including the collection and application
of Rents.

Other Acts. Lender may do ail such other things and acts with respect to the Property as Lender may deem
a?propnate ard may act exclusively and sweiy in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Acl. Lender shall nol be .e(iu-'.-ed to do any of the quegoing acts or things. and the facl
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurtcd Oy Lender i connection with the Property shall be for
Grantor's account and Lender may pay such costs and expea2s from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received Oy it~ however, any such Rents received by Lender
which are riot applied 10 such costs and expenses shall be apptied 10 the Indebledness. All expenditures made by
Lender under this Assignment and not reimbursed from the Renis shall become a pant of the Indebtedness
secured by this Assignment. and shall be payable on demand, wiia nterest at the Note rate from date of
expenditure until pad.

FULL PERFORMANCE. If Grantor pays all of the Indebledness wher cue and otherwise performs all the
obligations impo upon Grantor under this Assignment. the Note. and ibc Felaled Documents. Lender shall
execute and dehver to Grantor a suitable satisfaction of this Assignment and suiable statements of termination of
any financing stailement on file evidencing Lender's secunly interes! in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor «f permitted by apphicat'e law. If, however, payment is
made by Grantor. whether voluntarily or otherwise. or by guarantor or by any third pary. ¢n the Indebledness and
thereafter Lender is forced to remil the amount of that payment (a) to Granior's trusiee \n-bankrupiCy of 10 any
similar person under any federal or state bankruptcy law or law for the retiel of deblors, \u) by reason of any
judgment, gecree or order of any court or adminisicative body having jurisdiction over Lerdzrof any of Lender's
roperty, of Lc) br_ reason of any setllement or compromise of any claim made by Lendcr with any claimant
including without limitation Grantor). the Indebtedness shiall be considered unpaid for the purpcse of enforcement
of this Assignment anc this Assignment shall continue 1o be effective or shail be reinslated, as ihe case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or ag“eemem evndencmgi
the Indebtednéss and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender. and Grantor shall be bound by any judgment, decree,
order, setttement or cempromise relating 10 the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. it Granior fails 10 comply with any prowision of this Assignment, or if any action or
gfoceedmg is commenced thal would materially affect Lender’s interests in the Property, Lender on Granlor's

ehall may. but shall not be required o, take any action thal Lender deems appropriate. Any amount that Lender
axpends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. Ah such expenses. at Lender’s option, will (a) be agayab}e on demand, (D)
be added to the balance of the credit line and be apportioned among and be payable with any instaliment
payments to become due during either (1) the term of any applicable insurance policy or (i) the remaining term of
the Note. or {c) be lreated as a balicon payment whicn wiit be due and payable at the Note’s maturily. This
Assignment also will secure payment of these amounts. The n%rgs provided for in this pafagraph shall be in
addition 1o any other rights or any remedies 10 which Lender may be entitied on account of the default. Any such
action by Lender shall not be construed as curing the defaull so as (o bar Lender from any remedy that it
otherwise would have had.

DEFAULT. Each of the foliowing, at the option of Lender. shall constitute an event ol defaull ("Event of Default”}
under this Assignment:

S T T1SGZ8L 4

erwisé'aspose of any of Grantor's rights
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~ apphicable law. Granlor also will pay any court costs. in addition to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions are a parn of this Assignment:

Amendments. This Assignment, togethef with any Refated Documents. constitules the entire undersianding
and agreement of the parties as to the matters set forth in thus Assignment. No alteration of or amendment 10
tms Assignment shall be effective unless ngwen in writing and signed by the party Or parties sought to be
charged or bound by the alteration or amendmenit.

Applicable Law. This Assignment has been delivered lo Lender and accepted by Lender in the State of
linois. This Assignment shall be governed by and construed in acccrdance with the faws of the Slate of
Hlinois,

No Modification. Grantor shall not enter into any agreement with the helder of any mortgage. deed of trust, o
other secunty agreement which bas priordy over this Assignmen! by which thal agreement is modified,

amended. extended. or renewed without the prior written consent of Lender. Grantor shalt neither request nor
accepl any fviute advances uncer any such security agreement without the prior written consent ol Lender.

Severability. 1" a count of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable asto any person or circumstance, such finding shali not render that provision invalid or
unenlorceable as ro.any other parsons or circumstances. if feasible. any such offending provision shall be
deemed to be moadfied to be within the imits of enforceability or vaiidily, however, il the ollending provision
cannot be so modified. 'tishall be stricken and all other provisions of this Assignment in all other respects shall
remain vahd and enforgaziie.

Successors and Assigns. | Subject 10 the limitations stated in this Assigwmem on transter of Granlor's
interest. this Assignment chafl be binding upon and inure 1o the benefit of the parties. their successors and
assigns. I ownership of the Froperny becomes vested :n a person other than Grantor, Lender, without notice
to Grantor, may deal with Graniur's successors with reference o this Assignment and the indebtedness by
way of forbearance or extension with-ui releasing Grantor from the obligations of this Assignment of liability
under the inGebledness.

Time Is of the Essence. Time is of the scence in the performance of this Assignment.

Waiver of Homeslead Exemplion. Grants/ nereby releases and wawes all riﬁ_hls and benefits of the
homestead exemplion laws of the State of Ihndis as to all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall nol be de2me] to have waived any nghts under this Assignment (o
under the Related Documents) untess such waiverss i» wriling and signed by Lender. No defay or omission
on the part of Lender in exercising any nght shall cperate as a waiver of such right of any other right. A
wawver Gy any pany of a provision of this Assignment sia? rot conslitute a waiver of or prejudice the _par%'s
night otherwise 10 demand strict comphance with that pioason of any other provision. NO prior waiver by
Lender. nor any course of dealing between Lender and Grantor. shall conslitute a waiver of any of Lender’s
nghts or any of Granlor's obligations as to any future transactiuns. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lendei m an;-instance shall not Constitute continuing
consent to subsequert instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is execuled by Grantor, not persozally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vesia ir. it as such Trustee (and Grantor
thereby warrants that it possesses full power and authorily 1o execute thas nstrument), and it is expressly
understood and agreed that nothing in this Assignment o7 in the Note shall be construed as creating any liability
on the of Grantor personally to pay the Note or any interest that may .accrue thereon, or any other
Indebledness under this Assignment, or {0 perform any covenant either express of ‘mplied comtained in this
Assignment. ali such liability, s any. being expressiy waived by Lender and by every pérson now or hereafter
claiming any right or security under this Ass:gﬁment. and that so far as Grantor and its suci.2esors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebiec.wss shali iook solely
10 the Property for the payment of the Note and indebtedness. by the enforcement of the ten created by this
Assagn;nent in the manner provided in the Note and herein or by action to enforce the persen-i liabiiity of any
guarantor.

JACK CO'GRADY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
BY ITS DULY AUTHORIZED OFFICERS AND {TS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR: .\1

Jack O'Grady, as Trustee for Jack O'Grady Living Trust
d
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