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Assistant Counsel
Generad Americar .3e
Insuranee Company
P.O. Box 396
St. Louts, Missoun 63166,
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CCLLATERAL ASSIGNMENT OF LEASE OR LEASES

RNOW ALL Y MIESE PRESENTS. That the undersigned NORTH AVENUE
BUH DING PARTNERSHIV an Hhmais general partnership. whose address 15 6327 West
CGunnison Street, Harwood Herghis, Hlinois 60630 thereinatier referred 1o as the "Assignor”™). for
and in cemsideration of the sum of den Dollars 1S 10001 and other valuable consideration. the
receipt and suthiciencs of which s herehy seknowledyed. does hereby transter, self. assign and
comves W GENERAL AMERICAN LIFFIINSURANCE COMPANY. a Missoun corporation,
whose ddress 15 7o Market Street. St Lbuis, Missourt 6314 ¢heeeinater seferred o s
"Assigneen ol leases, rents, assues and protits cncluding, but not limited o, the rentals
resensed. the amownt piyable and the receipts ansiegd dhereunder and any and al) benetits thit
may be had or obtuned from sand feases. which said leas<s: rents. issues and profits anse owt off
or acerue Tront afl o apart of the following deseribed prejeny situated i the City of Mas wod,
County of Cook. State of Hhinors, to-swar:

SEE EXHIBIE A7 ATEACHED HERETO AND MADE N PART HEREOF FOR
L EGAT DESCRIPHON.

1O HAVE AND 1O HOLD <tid teases. together with the remts, tssues, rigivts Sncome,
profiis, privileges and benetits anising under sitid keases or from the tse of the above Gescribed
property. unto the Assignee. ity successors and assigns, as additonid and collateral security for
the purpose of securing: ¢ payment of that certain Note dated evenls herewith, for the principal
sum of SE.2000uk), bearing inlerest as therein provided. secured by mortgage of even date
therewith, eonering propents theretn and hereimabor e Jdeseribed. and which mortgzage has been, or
will he. tiled for record intie pubhic records of the County in which sud properts is located: 1)
pavment of all other sumis. with interest thereon. becoming due and pasable w0 the Assignee
under the provisions of said note and mortgage and this assipement: and () perfonmance and
discharge o ecach and eveny obligation. covenant and agreement of Assignor contained herein or
in sad note or morigage
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The Assignor warnnts and represents to Assipnee that the Assignor s the sole owner ol
the entire lessor's interest i said leases: that said Teases are vahid and entoreeable and have not
been altered. moditied or amended in any manner whatsoever save as herein set forth: that the
lessee named therein 15 not in Jdetault i the pertormance of any of the terms. covenants or
conditions thereots that no rent reserved i siid leases or tor the rental of any pant of property
desertbed ipesaid mortgage. has been assigned or anticipated and that noe rent for ans period
subsequent to the date of this assignment has been collected in advance of the time when the
samie became dae under the terms of said feases or otherwise.

The Assignee covenants with the Assignee: o observe and perform all the obligations
imposed upon the lessorvader said Teases amd not 1 do or permiit o be done any thing w impair
the securits thereol: net o collect any of the rent, income and prodits arising or aceruing under
satd leases of from the propersy described in said mortgage in advance of the tme when the same
snall become due: not o execute” any other assignment of lessor’s interest in said leases or
assignment of rents arising or aceruing from siad leases or tfrom the property described in said
mortgage: not to atter, modity or changd thederms ef said feases or give any consent or exercise
any option reguired or permitted by such €ms without the prior written consent of Assignee, or
cancel or terminate said feases or aceept a suerender thereot or comvey or transter or sutler or
permil a converance or transter of the leased prineses or of any interest therein so as to eheet
direct!s or indirectly. proximately or remotely a‘merver of the estates and rights oL or a
termination or diminution of the obhigations o lessee thercunder: not to alter. modity or change
the terms of any guaranty of said leases or cancel or teneiiate such guaranty without the prior
writlen consent of the Assignee: not to cunsent to any assiglmet ol or subletting under said
leases without the prior written consent of the Assignee: at the Ssrenee’s request Assignor will
assign and transter to the Assignee any and all subsequent leases xpea all or any pant of the
properiy described in said mortgage and to execute amd deliver at the regquest of the Assignve all
such turther assurances and assignments in the premises as the Assignee skall from time to time
require.

[his assignment is made upoa the following werms. covenants and conditions:

So loag as there shall exist ne detault by the Assignor in the payment of the principal
sum. interest and indebtedness secured hereby and by sid note and mortgage or in the
performance of any abligation. covenants or agreement herein or in said note and mongage or in
said leases contained on the part of the Assignor to be performed. the Assignor shall have the
right to collect at the time of. bui not privr io. the date provided for the payment thereof. all rents,
income and prolits arising under said leases or from the propeny described in said mongage and
to retain. use and enjoy the same.

Upon or at any time atter Jefault in the payment of any principal sum. interest and
indebtedness secured hereby and by said note and mortgage or in the performance of any




UNOFFICIAL COR¥:ss5es.

D
' - LT

Loan No. 0} 10222 Page 3

obligation, covenant or agreement herein or in sand note. mortgage or leases contained on the pan
of the Assigitor 1o be performed, the Assignee without in any way wanving such detault may o
its option without netice and without reyard te the adeguacy ot the security for the xand principal
sum. interest and indebtedness secured hereby and by ind note and montgage. either in person or
by agent. with or without bringing any action or proceeding, or by a recener appointed by a
court, take possession of the propersy Jeseribed in sind feases and or morigage and have, hold.
manage. fease. rent amd operate the same on such terms and for such period of time as the
Assignee iy deem proper and either with er without taking possession of said property.
Assignee mad it it onn pame. demand. sue for or otherwise colieet and receive all rents, income
and protits ot eibpropents. including those past duie and unpaid with tull pover o make from
time 2o time ! altesitions, renovations, repars of replacements thereto or thereot as mas seem
proper to the Assignee and to apphy such rents. income and profits to the pavment ot b all
cvpenines of managing saiid properts. including. without beiny limited thereto. the salaries, fees
and wages of o managing ageatand such other emplosces as the Assignee iy deem necessary
or destrable and alt expenses of orarating and mintaning the property. inchuding. witheut bemg
limited thereto. all taves. chirgess<chams, assessments, water rents. sewer rents and any other
Hens and premiums for all insurance wach the Assignee may deem necessan or desirable and
the cost of 2l alterations. renovations, aopars or replacements, and all expenses neident o
taking and retaining possession of the propenss: and by the principal sum. mterest and
indebtedness secured ereby and by said note and wongage. torether with all costs and attomey &
tees. in such order of priority as wany of the itemsiapéntioned in this paragraph. as the Assignee
in its sole discretion may  Jetermine. and statute, /1. custom or use to the contran
notwithstanding.  The exercise by the Assignee of the opticir granted 1t in this paragraph and the
collection of the rents tncome and protits and the application thercot as herein provided shall not
be considered a wanver of any detault by the Assignor under said rove or moertgage or under said
{eases or this assignment.

[he Assignee shall not be liabie for any loss sustained by the Assigaorresulting from the
Assignee’s Guture to let the propenty deseribed in such feases or montgage akeraetauh, of trom
am other act or onission of the Assigrice in mamaging <aid propenty alier detaulr vatess loss s
caused by the willtul misconduct and bad Faith of the Assignee. Nor shall the Assience be
obligated W perform or discharge nor does the Assignee hereby undertake to pestorm or
discharge any obligation. duty or Bability under said leases or under or by reason ol this
assignment and the Assignor shall. and does hereby agree. to indemnity the Assignee tor. and w
hold the Assignee armless from, any and all hability. loss or Jamage which may or might be
incurred under said leases or under or by reason of this assignment and trom any and all claims
and Jemands whatsoeser which may be asserted against the Assignee by reason of amy alleged
obligations or undertakings on its part w pertform or discharge any ot the terms. covenants or
agreements contained in said leases. Should the Assignee incur any such habidiy under said
Jeases or under or by reason of this assignment or in detense of any such claims or demands. the
amount thereot. including costs, expenses and reasonable attorneys’ fees shall be secured hereby
and the Assignor shall reimburse the Assignee theretor immediately upon demand and upon the
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fatture of the Assignor so to do the Assignee may. atits option, declare all sums sevured hereby
and by sard note and mortgage immediatels Jue and pasable. And it is tunther anderstood that
this assignment shall not operate to place responsibiline for the control. care. management or
repair of sand preperts upon the Assignee, nor for the performance of anv of the terms and
conditions of said feases: nor shall it operate to make the Assignee responsible or liable for any
waste committed on <aid properts by the tenants or any other paries. o for any dangerous or
defective condition of said property. or for amy neghyence i the management, upkeep, repair or
control o id properts resilting i loss or injun or death o amy tenant. licensee, emplosee or
sranger. |

Upon payipan t tuli of the principal sum. mterest and indebledness secured hereby and
by said note and morigege. and amy renewal or extension thereod. this assignment shall become
void and of noeftect.

The Assignor ereby adthorizes and directs the tessee named in said leases or ans other or
future fessee o occupant of the properts deseribed therein o in siid mortgage upon receipt from
the Assignee of written notice o thoea oyt that the Assignee is then the holder of said note and
mortgage and that a detault exists thersinder or under this assignment w0 pay over to the
Assignee all rents. income and profits arisingor accruing under said leases or front the propenty
desenbed in sand mortgeace. and te continue soo. G until othenwise aotitied by the Assignee,

The Assignee may tahe or release other secuaty tor the pasment of the principal sum.
nterest and mdebtedness secured hereby and by sard note and montgage, and may release am
party primantiy or secondarnly fable theretor and may apply anyiother secanity held by it o the
satistaction of such principal sum. mterest or indebtedness witiwrat prejudice to any of its rights
under this assigament.

Nothing contamned m- this assignment and no et done or onvlted by the Assignee
pursuant to the powers and nghts granted it hereunder shall be deemed tolbe 4 waiver by the
Assigaee of its righis and remedies under aid note and montgage, and this assignment is made
and aceepted without prejudice to any of the nights and femedies possessed by e Assignee
under the terms of said note and mongage. The nght of the Assignee w collect the principal
s, nmierest amd indebtedness secured by said mongage. and 1o entorce any other security
therstor held by 2t may be exercised by the Assignee <ither prior e, simulancously witk, or
subsequent to any action taken by 1t hereunder.

In case of amy conthict between the terms of this insirument and the terms off the note and
mortgaye deseribed above, the terms of said note and mortgage shall prevail.

No wanver by Assignee of amy detault on the part of the Assignor or under said note or
mortgage shall be held or construed o be 3 wainer of any other detault then, theretolore or
thereatier existing.
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This assignment. wogether with the covenams and warranties heretn contained. shall inure
to the benetit of the Assignee and any subsequent holder of the said note and mongage and shalt
oo binding upon the Assignor, his heirs, exevutors. administrators, successors and assigns und
any subseqguent owner of the propenty herein and in said mortgage described.

The termt “leases™ as used herein means the leases or Jease hereby assigaed or any
extensionorrenenal thereor or amy fease subsequents executed by Assignor conenng the
property retuered to abose or any part thereol. n this assignment. wherever the contest so
requires. the maswaline gender includes the teminine or neuter. and the singular nember mcjudes
the plural. and comversels . All obligations of cach Assignor hereunder are jomt and several.

The term "note”ised heeetn shatl mean note or notes shenever the context so reguires
and the ierm "mongage” shatlorconstrued o mean deed of teust. trust deed. secunty deed. or
am other instrument or instrumentsecuring sad note of avtes ownsd and held by Assignee.

Except onfy as to the herematiceantitied Reuaned Piabiiity: Matters, hability otherwvise
under this Cotlateral Asstgnment of LeasCand Leases shall be fimited w the leases given as
sectrity hereunder. and the Assignor hereot drechuding any and all general or limited panners off
such Assignory shal not be personally liable, wizier by wav of ¢lection of remedy, deticiency
tudgment. or otherwise forans monies due hereunder, s hether principal. interest. attorney's fees.
or ciher. Nothing in tis paragraph. howeser, shall be'deesied or construed o affect the validin
of this Collateral Assignment of Lease or Leases: and. podring i this paragraph shall be deemed
of construed to exeuse the General Partneniss of sud Assigno’ 1rom habibity as cespects any of
the tollowing Retained Liabiiinn Mavers: o Liability for such rentcand other income from any
properts given s secunty tor this Note collected by such Assivinr or the general pannests)
thereot but net paid over in pas eient of am detault usder the Note secured hereby: i) Liabilit
tor msuranee ioss proceeds and condemnation anard proceeds relating to Gey prapeny desenbed
herein and refeased W sich Assignor or the generad partnerts) thereo! bat nor applied o
accordance with any agreement between such Assignor or the general pannensyabaeot and the
Assigner hereunder sith respect theretos G Labibity tor amounts nevessans o s costs of
imestivation and clean-up of hazardous materials and toxie substances on or atlectug any
properiy deseriteed herein: and vy Eiabilits for any frawd or misrepresentation by such Assignor
or the gereral partneris) thereet as respects the financing secured herebs: vy Liabihity Yor unpaid
real estate tnes assessed agamnst the property given as secunty hereunder during Assignor’s
owgiership ot sand propeny.

(SEE PAGLE 6 FOR SIGNATURES)
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IN W l‘?\'l:,SS WHERLOLE. the Assignor has executed this instnusent this _7 Y day

o Lo E PR L

NORTH AVENUE BUHLDING PARTNERSHIP.
an Nlinois general pannership

o A
IANN 7
e S\ L
Jnh J Butera. (unc a| l’.mm.r

d// é/am e

anrﬂft R. Butera. General Partner

Cyeeiptieng U ‘“wm,.«

Jus;phim A. Fischer. General Partier

Resalie Butera. General Partoer

.ludnh Bnhu,h iu 2w ml I.lrlmr

(SEE PAGE 7 FOR ACKNOWLEDGMENT)
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STATE OF HLLINOIS
COUNTYOF _C=2¢

On this ___:f_, Cdav ol S 1997 personalls appeared before me John
§. Butera. Joseph R Buters. n\cph!'lc Al lmhur Roulie Butera, and Juduh Bruach.
personally” known by me and knewn o me o be the General Partniers of North Avenue
Building Pactrciship. wmd who acknowledged under ovath that he executed the within
IRstrument in suco vdpacity as the tree act and deed of said general partnership.

T
Witness s hanel 2nd olfici) sc.el m the County and State Tast aforesaid this 7 day

Notary & Iu i and tor \.ud C uunl\ amd Suate
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EXHIBIT A

LOTS | THROUGH 20 AND THE VACATED ALLEY IN BLOCK 191 IN MAYWOOD A
SUBDIVISION IN SECTIONS 2. 11 AND 14, TOWNSHIP 39 NORTH. RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. HLLINOIS

PIN:  15-11-139-001
i5-11-139-002
15-11-139-003
[5-01-139-004
15-14-139-005
15-1¢-2532-006
15-11-139-007
13-11-139-C02
15-31-139-00¢

Address: 100 West Lakesiveet. Mavwood. inots
also or formerly krowa as 10 North st Avenue, Mavwood. llinois




