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MORTGAGE

THIS MORTGAGE (*Sexunty Indument’) s gnenon OCTOBER 24, 1997
ANTHONY Q. TRAN
AND MICHEELLE TRAN, HUSBAND AiD WIFE

("Botrower ). Thns Sccumity Instrument 15 given to
PRIORITY MORTGAGE COMPANY

which 15 organized and existing under the laws of THE STATF OF ILLINOIS . and whose
address s 3601 WEST DEVON-SUITE 7
CHICAGC, ILLINOIS €0659 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND AND 0C/100

Dollars (LS. $ 157,000.00 ).
This debt s evidenwed by Borrower's note dated the same date as this Scvaty Instrument (“Note ), which provides for
monthly payments. with the full debt. if not paid caslier, duc and pavable on  NOVEMBER 1, 2012
This Secunty lnstrurent secures 1o Lender: (2) the repayment of the debt evidenced by the Note. wath inlerest, and all ren-:\nls
extensions and modifications of the Note; (b) the payment of all other sums. with i erert, advanced under paragraph 7 1o
protect the secunty of this Sccunty Instrument; and () the performance of Borrower™s v enants and agreements undes this
Secunty instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and con) ev to Lender the following
descnbed property locatedin  COOK County, lilinos:
LOT 83 IN EMERALD HILLS-PHASE 1, BEING A SUBDIVISION OF PAR7T OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NOUTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TH&EREOF
RECORDED JUNE 7, 1996 AS DOCUMENT 96436786, IN COOK COUNTY, ILLINOIS.

05-22-100-016

. iV

which has the address of 117 EMERALD DRIVE , STREAMWOOD
linois 60107 Tp Code ("Property Address’):

lLLl'lOtS -Single F;pdy -FMA FHLMC UNIFORM
INSTRUMENT Form 3014 9/9%0

@ﬂlﬂ.}ml Amended 8/96
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this Secunty Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take coc or
mose of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now exising or hereafter erected on the
Property mnsured agminst foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This snsurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unseasopably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage to protect Lender’s nghts in the Property in acvordance with paragraph 7.

All insurance policies and renewals shail be acveptable 10 Lender and shall include a standard mortgage clause. Lender
shail have the nght to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal aotices. In the event of foss. Borrower shall give prompt notice 10 the insurance carmier and Lender.
Lender may make proof of loss if not male promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration of repair of the
Property damaged. if the restoration or repair is economically feasible amd Lender's secunty is not lessened. IF the restoration or
repatr is not econcivally feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Sevurty Instrument, whether or not thea due. with any excess paid to Borrower. 1f Borrower abandons the
Propenty. or doss not zastier within 30 days a nofice from Lender that the insurance carrier has offered 1o setle a claim, then
Lender may collect the »iswance proceeds. Lender may use the proceeds W repair or restore the Property or to pay sums
secused by this Secunty [nstrinnt, whether or not then due. The 30-day period wall begin when the notice is given.

Unless Lender and Bommrower therwise apree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthtpayments referred to 1n paragraphs | and 2 or change the amount of the paymeats. [f
unkder paragraph 2{ the Property 1s acqrired by Lender, Borrower™s nght to any insurance policies and proceeds resulting frem
damaye to the Property pnior (o the acquisition shal) pass 1o Lensder to the extent of the sums secuced by this Secunty Instroment
immediatzly pnor to the acquisition.

6. Occupancy, Preservation, Maintenancs 27 Protection of the Property; Borrower's Loan Application; [easecholds.
Borrower shall occupy, establish, and usc the Propity s Botrower’s principal residence within siaty days after the execution of
this Secunty Instrument and shall continue to occupy - Property as Borrower’s principal residence for al Jeast one year aftes
the date of occupancy. unless Lender otherwise agrees i wnting, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bagrowzt's controi. Borrower shall not destroy, damage or impair the
Property, allow the Property to detenorate, or commit waste on_'he Property. Borrower shall be in default if any forferture
action cr proveeding. whether civil or criminal, is begun that in Lander’s pood faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Secuncy Jasrument or Lender’s secunty mterest. Bosrower may
cure such a defuult and reinstate, as provided in paragraph 18, by causing the zction or procesding to be dismissed with a ruling
that, in Leader's good faith determination, preciudes forferture of the Borrovar's interest in the Property or other matenial
impairment of the licn created by this Sevunty Instrument or Lender's sevurme_intcrest. Borrower shall also be in default if
Borrower, dunay the loan application process. gave matenally false or inaccurate 1a/c o aation or statemenls 10 Lender (or fmled
to provide Lender with any material information) in coanechion with the loan evidence by the Note, including, but not limited
(o, representations concerning Borrowzr's occupancy of the Propenty as a pnncipal residence. If this Secunty instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the (e title shall aot merge vnless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants <’ 2oreements contained in
this Secunily Instrument. or there is a legal proceeding that may sigmificanly affect Lender's nghts wi 2 Property (such as a
proceethng in bankruptey, probate, for condemnation or forfeture or 1o enforce laws of regulations), thea L-nder may do and
pay for whatever 15 necessary {0 protect the value of the Property and Lender’s nghts in the Property. Lenaer’s actions may
include paying any sums secured by a lien which has pnonty over this Secunty Instrument, appeanng in court, paying
reasomable aitomeys’ Fees and entenng oa the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Noke mte and shall be pavable. with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage msurance as 3 condition of making the loan secured by this Secunity
Instrument, Borvower shall pay the premiums required 1o maintain the mortgage msurance in effect. H, for any reason. the
mortgage tnsurance coverage required by Lender lapses or ceases 1o be 1in effect. Borrower shall pay the premiums required to

e A 7. ,M.T'

) i 1er Form 3014 9790 ors (091
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Lender's address stated herein or any other address Lender designates by aotice 10 Borrower. Any notice provided for in this
Secarity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
junsdiction 1n which the Property is located. In the event that any provision or clause of this Secunty Instrument of the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
gven effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial nterest in Borrower. (f all or any part of the Property or any interest in 1l
i1s sold or trapsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ts not a natursl person) without
Lender's prior written consent, Lender may, at its option, require immediate pavment in full of all sums secured by this
Secunty [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty [astrument.

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of not
less than 30 days fo.n the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. <f Barrower fails to pay these sums pror to the expiration of this penod, Lender may invoke any remedics
permutted by this Secuni®y iistrument without further notice or demand on Borrower.

18. Borrower’s [t io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iasiiument discontinued at any time pnor to the carlier of: (a) 5 days (or suwh other penod as
applicable law may specify for ‘einstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; of (b) entry &1 a judement enforcing this Security Instrument. Those condiions are that Borrower: (a) pays
Lender all sums which then would be (ue vinder this Secunly instrument and the Note as if no acceferation had occurred: (b)
cures any default of any other covenants or asiciments; (¢) pays all expenses incurred ia enforcing this Secunty Instrument,
including. but not limited to. reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunity Instrument, Lender’. nzhis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchange(. Jron reinstatement by Borruwer, this Secunty Instrument and the
obligations secured hereby shall remain fully effective a5 1t no acceleration had occurred. However, this right 1o reinstate shall
not apply 1n the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Niie v a partial interest in the Note (together with this Secunty
instrument) may be sold one or more times without prior nolice (o Rosrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the *oie and this Secunty Instrument. There also may be one
or more changes of the ) nan Servicer unrelated to a sale of the Note. Ifdher: is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above =i applicable law. The notice will state the pame and
address of the new Loan Servicer and the address to which payments should 'se mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. uoz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeuc-¢lse to do, anything affecting the
Property that is in violation of any Envitonmental Law. The preceding two sentences shall (0t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are geacrally recognizel «o be appropriste 10 normal
residential uses and to matenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, Jemand, Jawsw’ or other action by any
governmental or repulatory agency or pnvate party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actuai knowledge. If Borrower leams, or is notified by any govemmental or reguiziocy authonty, that
any removal or other remedration of any Hazardous Substance affecting the Property 15 necessary, Borrower shal! promptly take
all necessary remedial actions in accordance with Envircnmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic
pesticides and hecbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law* means federai laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ami Leader fusther covznant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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