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Walrmat Creek, CA 9459¢

[Space Above This Law bor Recording Dau]

MORTGAGE

THIS MORTGAGE « Srcyiuty Insirument™) is giwnoon o200 S, 1597

The mongagor is [ARK FAIMD. AND JEANNIE FALMER AS COINT TENANTS

LR B '-\.\ SN &k_'_ . .
(" Borrower”).

This Secunity Instrument is giwn 0 Pacific hiift and Loan Camwany, its successors and/or assigns

which is organized and existing under the laws of Califoria . amd whose address is

21021 Verrura 8Ivd., Woodland
" Lender”).

Borrower owes Lender the principal sum of 71 fzy One Thousad) Three Hurdred Fifty and NC/100ths

Dollars (V'.S. § 51,350.00 ). This debt 15 evidenwod by Bariower's note dated the same date as this Security
Instrument ("Note™). which provides for monthly pavmwents. with the full (ebt, 3 net paid carfier, due and payable on
Axust 1, 2527 . This Security Instrument secutes to Lender: (@i 2ie-cepayment of the debt evidenced by the
Note, with interest, and all renewals. extensions and modifications of the Note: 1b} e pzrment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument: anZ ) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, orrower does hereby mornigage,
grant and comvey ‘o Lender the fllowing described propenty located in Conk Coumy. inois:

PARCEL # 20-33-217-003-0009
LOT 34 IN HARVARD RZSUBDIVISICN CF LOTS 3 TO 43 INCLUSIVE IN BLOCK & 240D LOTS 1
TO 42 INCLUSIVE IN BLOCK 6 IN FORSYTHE'S SUBDIVISION OF THE NORTH 32 ACRES OF
THE SCUTH S5 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SBECTION 33, TN&SHIP
38 NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN, IN QUCK COUNTY,

"

which has the address of 8107 S. Harvard Avenue, Chicago, IL 60620

["Property Address’|
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.TOGETHER WITH all the improvements now or hereafter erected on the propenty. and all casements. appurtenances,
and fixtures now or hereatier a part of the property. All repiacements and additions shall also be cowred by this Security
mstrument. All of the foregoing is referred to in this Security Instrument as the ~“Poperty.”

BORR OWER COVENANTS that Borrower is lawtully seised of the estate hereby convesed and has the right to gramt
and conwy the Property and that the Property is unencumber ed. except Kor encumbrances of reord. Borrower warrants and
will defend gencrally the titic to the Propeny against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm cownamts for national use and non-umiform cownants with
{imited »ariations by jurisdiction to constitute a untform sevurity instrwnent cosering real property.

UNIFORM COVENANTS. Borrower and Lender cownant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayinent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 4 wrnitten waiwr by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, umif the Note 1s paid in full, a sum (“FRands™j or: (a3 warly
taws and assessments. which may awain pnority owr this Security Instrument as a iien on the Propeny: (b warly leaschoid
payments or grouns, rerts on the Property. if any; (o) warly hazard or property insurance premiums: (d) wearly flood insurance
premiums, 1f any: (e) /carly mottgage insurance premiums, 1f any: and (D any sums pavable by Borrower to Lender, in
accordance with the prosisions of paragraph 8, 1n licu of the p2yment of mongage insurance premiums. These items are called
“Escrow [tems.” Lender m2y. 0t any time, collect and hold Funds in an amount not to exceed the maximum amouni a lender
for a kderally related mongzee) loan may require or Borrower's escrow accoum under the federal Real Estate Scttlement
Procedures Act of 1974 as amxnded - trom time to ime, 12 U.S.C.§2601 ¢t seq. ("TRESPA’), unless another law that applies
io the Funds sets a lesser amount. (if/50, Lender may. at any time. col'ect and hold Funds 1n an amount not 1c exceed the lesser
amount. Lender may estimaie the-znount of Funds due on the basts of current data and reasonabie estimates of expenditures
of future Escrow {tems or other wise in acvorZance with anplicable law.

The Funds shall be held in an incatution whose deposits are insured by a lederal agency. instrumentality . or entity
Gncluding Lender ., if Lender is such an instituion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrowe: 3¢ holding and applving the Funds. annually analyzing the cscrow account,
or wrifving the Escrow ltems. unless Lender payvs Sorrower interest on the Funds and applicable law permits Lender to make
such a charge. Howerer, Lender may require Borrows: »o pay 2 one-lime charge for an independent real estate tax reporting
service used by Lender in connection with this loan. unl:ss apnlicable faw provides other wise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not de required to pay Borrower any inicrest or carnings on the
Funds. Borrower ard Lender may agree in writing, howeser. that) interest shall be paid on the Funds. Lender shall giwe to
Borrower, without charge. an annual accounting of the Funds siwraing credis and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged & aiiitional secunty Jer all sums sccured by this Security
Instrumient.

{f the Funds held by Lender exceed the amounts permitted 10 b2dicld by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requicements of appliczote, law. [f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due. Lender may -0 notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary (o make up the deliciein:. ) Borrower shall make up the deficiency
in no more than twelw monthly pavments. at Lender’s sole discretion.

Upon payment in il of ali sums secured by this Secunty Instrument, Lender <l promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquite or scll the Property, Linder, prior 10 the acquisition of
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale av-a cr~2it against the sums secured
by this Security fastrument

3. Application of Payments. Unless apphicable law provides other wise, all payments neeircd by Lender under
paragraphs i and 2 shall be applied: first, 1o anv prepavment charges due under the Note: second, (G 2.i0nunts payable under
paragraplt 2; third, to izizrest duc; fourth, to principal due; and last. 1o any lalc charges due under the (Nov

4. Charges: Liens. Borrower shall pav all tases, assessments. charges. tines and impositions attiributabic 1o the Property
which may attain priority owr this Secunty Instrument, and lcaschold pavrents or ground rents. if any. Borrower shall pay
these chligations in the mznner provided in paragraph 2, or if not paid in tha: manner, Borrower shall pay them on time
directly to the person owed paymert. Berrower shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph. [f Botrower makes these payments directly, Borrower shall prompriy furnish te Lender receipis evidencing the
payments.

Borrower shall promptly discharge any lien which has poority owr this Security Instrument uniess Borrower: (a)
agrees in writing 10 the pavment of the obligation sccused by the lien in 2 manner acceptable to Lender: (b) contests in pood
faith the lien by, or defends apainst enforcement of the lien in. legal proceedings which in the Lender’s opirien operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any pant of the Propenty is subject to a lien which
may attain priority ower this Security Instrument. Lender may give Borrower a natice identifving the lien. Borrower shall satisfy
the lien or tuke one of more of the actions sct forth abow: within 10 days of the giving of notice.

5. Hazard or Propenty Insurance. Borrower shall keep the imprownxnis now existing or hereafter crecied on the
Propeny insured against loss by fire. hazards included within the term “extended cowrage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjecl 10 Lf:nder's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain cowrage described abow, Lender may, at Lender’s
option. obtain ceverage 1o protect Lender's rights in the Propeny in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall hawe the right to hold the pelicies and renewals. [f Lender requires, Borrower shall promptly giwe to Lender all receipts
of paid premiunms and renewal rotices. In the event of loss, Borrower shall giw prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower other wise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty damaged. if the restoration or repair is economically fasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened., the insurance proceeds shall be applied
to the sums secured by this Security Instrument. whether or riot then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notive from Lender that the insurance carrier has offered to settle
a claim, then Lender may vollect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when the aotice is
ghen.

Unless Lender and Borrower other wise agree in writing, any appiication of proceeds o principal shall not extend or
postpone the due due of the monthly paymenis referred to in paragraphs | and 2 or change the amoumt of the payments. If
under paragraph Z1 tiie. Property is acquired by Lender. Borrewer's right to any insurance policies and proceeds mesulting from
damage to the Propcny - prior 1o the acquisition shall pass to Lernder 1o the extent of the sums secured by this Secunty
[nstrument immediately c°Gx to the acquisition.

6. Occupancy, Prese,»ation, Maintenance and Protection of the Property: Borrovers Loan Application; Leaseholds.
Borrower shatl occupy. estabhish, und use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one war
afier the date of occupancy, unless ender other wise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist #hich are bevond Berrower's control.  Borrower shall not destroy. damage or impair
the Property. allow the Property to deterivtzic. or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procevding, whether civilor crimina’l 15 begun that in Lender's good faith judgment could result in forfeiture of the
Property or other wise materially impair the hien coeated by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided ix naragraph 18, by causinig the action or proceeding o be dismissed with
a ruling that, in Lender's good faith determination,’ previudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Securicy’ Instrument or Lender's security interest.  Borrower shall also be in
default if Borrower, during the loan application process, gaw naterially false or inaccurate information or statements lo Lender
(or failed to provide Lender with any material information} in.ceanection with the loai evidenced by the Note, including, but
not limited 10, representations concerning Borrower's occupancy: of the Property as a principal residence.  If this Securily
[nstrument is oa a leasehold. Borrower shall comply with all the wreinions of the lease. If Borrower acquires ke title to the
Property. the leasehold and the fee title shall not merge unless Lender uprees to the merger in writing.

7. Protection of Lenders Right in the Property. If Borrower fai's 10 nerform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may signiticantly.zffect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or o ¢n orce Jaws or regulations), then Lender may do
and pay for whatever is necessar v 10 protect the value of the Property and Lends¢’z-rights in the Propeny. Lender’s actions
mzy include paying any sums secured by 2 lien which has prionty owr this Secuiity’ Jastrument. appearing in cournl. paying
reasonable attorneys® fees and entering on the Propeny to make repairs. Although Lender may take action under this
paragraph 7, Lender does not haw to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai-Jebt _of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amount:. shall bear interest from
the date of disbursement at the Note rate and shall be paable, with interest. upon notice from Leiates 12 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition ¢f making th: luan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morntgage insurance in effeci. U, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be tn effect, Borrower shall pay the premiums required
1o obtain cowerage substantially equivalent to the mongage insurance previously in cffect, at a cost substantially equivalent o
the cost to Borrower of the morgage insurance previously in effect, frin an alicrnate mongage insurer approved by Lender.
If substzntially equivalent mortgage insurance cowrage is pot aailable. Borrower shall pay te Lender cach month a sum equal
10 onc-iwelfth of the yearly mwngase insurance premium being paid by Borrower shen the insurance cowrage lapsed of
ceased 10 be ineffect. Lender willaccept, use and retain these pavments as a loss reser we in licu of mortgage insurance. Loss
reser w payments may no longer be required. at the option of Lender. if mongage insurance cowrage {in the amourt and for
the period that Lender requires) provided by an insurer approwd by Lender again becomes awailable and is obtained.
Borrower shall pay the premivms required o maintain merngage insurance in effect, or 1o provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicadle law.

9. Inspection. Lender or its agent may mwke reasonable entries vpon and inspections of the Property. Lender shall
givwe Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or for convevance in licu of condemaation, are hereby assigned and
shall be pad to Lender.
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in the event of 3 wotal taking of the Property. U deds chl ms secured by this Secunily

instrument. whether of not then due, with any €Xess paid o Borrower. I the even of 2 partial taking of the Property If
which the fair mark=* value of the Propaty immediately before \he taking is equal 1o Of greater than the amount of the Sums
secufed by 1his Security Instrunxnt immediaicly befofe the taking, unless Boryowe? and Lender other wise agree in writing.the
sums secured by this Security Instrument shall be teduced by the amount of the proceeds multiplicd by the following fraction:
(2) the total amount of the sums secured ;mmediately before the taking. divided by ) the tair market value of the Propetty
immediately beforz the taking. Any balance sitall be paid to Borrower. In the event of 3 panial laking of the Property in which
the fair market salue of the Propeny immediately before the 1aking is less than the amount of the sums secured immediately
pefore the taking. unfess Borrowers and Lender other wise agree in writing of unless applicable faw other wise provides, the
peoceeds shall be applied t© the sums sccured by this Security lastrument whethet of not the sums are then due.

If the Propenty 1s apandoned by Borrower, of ifafter notice by Lender to Botrower that the condemnor offers 10 make
an award or settie 2 claim for damages. Borrowtr fails to espond 10 Lender within 30 days after the date the potice is givwen,
Lender 15 amhotized to collect and apply the proceeds. at its option, cither 10 restoration of repair of the Property of t0 the
surms secured by this Security Instrument. whether or aot then due.

Tnless Lender and Bortower other wise agree 18 writing, any apphcation of proceeds @ principal shall not extend oF
postpone the due date of the moathly payvments referred to in paragraphs 1 and 2 or change the amouat of such payrents.

11. Borrows Nt Released; Forbearance By Lender Not 3 ‘Waiver. Extension of the time for payment of modification
of amortization of the rums secured by this Seeunty fnstrument granted by Lendcr 10 any SUCCessor I interest of BoIrowet
. shall not operate 10 reledse the liability of the original Borrowet of Borrower's successors 10 interest.  Lender shalt not be

required to COMAKIICE procied ngs agaifist any SUCCessor in interest ot refuse 10 extend time for payment of othet wise modify

amortization of the sums secuceo by this Security lastrument by reason of any demand made by the original Borrower of

BOTOWEL'S SUCCESSOrs in intefest” A%Y forbearance by Lender i exereising any fight oF remedy shall not be 2 waiver of OF

preciude the exercise of any nght €7 remedy .

12. Successors and Assigis Bound; Joint and Several Liability: Co-signers. The cownants and agreements of this

Security Instrument shall bind and LepClit the SUCCEssors and assigas of Lender and Borrowee, subject to the provisions of

paragrapil 17. Botrower's cownants and agreenents shall be joint and weveral.  Any Borrower who co-signs (his Security

{nstrument but dors not exscute the Noter (¥ is ho-signing this Sccunity Instrament only to mongage. gram and COmVEY that

Borrower's inerest in the Property under the e of this Security Instrumnt; (b is not personally obligated 10 pay the sums

secured by this Secunty [nstrument; and (€} agres bt Lender and any other Borrower may agree t0 extend, modify.

or make any accommeodations with regard to the terme oFéhis Security lnsurument o the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by dus Sccurity Instrement is subject to a law which sets maximum joan
charges, and that faw is finally interpreted so thal the intezist us other loan charges collecied or 10 be colected in conneclion
with the loan exceed the permitied limits, then: (a) any swhie2a charge shall be reduced by the amount necessar y 1o veduce
the charge to the permitied limit; and (b) any sums already colleced from Borrower which €xo peemitied limits will e
refunded to Borrowee. Lender may choose 10 make this refund o¥ educing the principal owed under the Note of by making
a direct payment 10 Borrower. 1f a refund reduces principal. the pedueiien will be trealed as a parual prepayment without any
prepayment charge under the Note.

14. Notices, AnY potice to Borrower provided for in this Secunity Instrument shall be givwen by deiivering it of by
mailing it by first class mail unless applicable law requires use of another nxihod. The notice shall be ditected 10 the Property
Address or any other address Borrower designates by notice ¢ Lender. Any mouee 10 Lender shall be given by first class mail
(0 Lender's address stated herein or any other address Lender designates by noue: 10 Borrower. Any notice provided for in
this Security fnstrument shail be deemed to haw been given 10 Borrowet or Lendel wien givwen as provided in this parag

15. Governing Law; Severphility. This Security Instrument shall be gowried by federal law and the law of the
urisdiction in which the Propeny s located. In the event that any provision of clause of his Security [nstrument of the Note
conilicts with applicable law, such conilict shall not affect other provisions of this Security Insuument o the Note which can
be giwen effect without the conlliciing provision. To this end the provisions of this Security soument and the Noie are
deciared to be severable.

16. Berrover's Copy. Borrower shall be giwn on¢ conformed copy of 1he Note and of Lhis Sacurity Instrument.

17. Transfer of the Property of @ Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or rransferred {or if 3 peneficial interest in Borrower is sold of wransferred and Borrower ie'a01 2 naoral person)
without Lender’s priof written consent, Lender may, al WS option. require ymmediate payment in ful) of alt sums secured by
this Secusity Instrument. Howeser. this opiton shall not be exercised by Lender if exercise is prohibited by federal law 35 of
the date of this Security [nstrurment.

If Lender exercises this option. Lender shall giw Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date ke notice is delivered of mailed within which Borrower must pay 2l sums secured by
(his Secusity Instrument. If Borrower fails 10 pa¥ these sums priof 0 the expiration of this period, Lender may invoke any
cemedics permitted by this Security Instoument without futher notice of demand on Borrowet.

18. Borrowers Right to Reinstate. |1 Borrower meets certain conditions, Borrowe! shall hawe the right o haw
enforcement of this Security Instrument discontinued at any tme prior to the earlier of: {a) 5 days {or such other period as
icable law may specily for reinstatement) before sale of the Propeny pursuant ‘o any power of sale contained in this
Security Instrument: of (b) entr y of 3 judgment enforcing this Secunty {nsirument. Those condiuons are that Borrowet: @)
pays Lender ail sums which then would be due undet this Security Instrument and the Note as i(00 acceleration had occurred:
{b) cures any default of any oikier COVERANIS or agreements: (C} Pays all expenses wcurred in enforcing this Security Instrument.
including, but not limited 30, reasonable atomeys’ fees: and {d) takes such action as Lender may reasonably require o assure

that the lien of this Secusity Instrument. Lender's rights in the Oroperty and Borrower’s obligaion o pay the sums secured by
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this Security Instrument shal con.muc unc Upon reinstatcment ower, this Security lustrumem and the

obligations secured hereby shall remain fuliy cfl'ocuw as if no acceleration had occurred. However, this right 1o reinstate shall

not apply in the case of acceleraion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
{known as the "Loan Seryvicer™) that collects monthly payvments due under the Note and this Security instriment.  There also
may be one or more changes of the Loan Servicer unrclated to 2 sale of the Note. If there is a change of the Loan Servicer.
Bocrower will be given wrilten notice of the change in accordance with paragraph 14 abowe and applicable law. The notice will
stale the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Bomrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on cr in the Propeny. Borrower shall not do. nor allow anvone cise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, of
storage on the Propenty of small quantitics of Hazardous Substances that arc gencrally recognized 10 be appropriate to nommal
residential uses and fo maintenance of the Property.

Borrower sl promptly give Lender written notice of any inwstiganion, claim, demand. lawsuit or other acticn by any
governmental or regu)or.y agency or private party involving the Propenty and any Hazar dous Substance or Environmenial Law
of which Borrower has ‘acrs°] knowledge. If Borrower learns, or is notified by any gowrnmental or regulator y authority, that
any remowal or other reradiion of any Hazardous Substance affecting the Propenty is necessar v, Borrower shall promptly
take all necessar v remedial actiens. in 2ccordance with Environmental Law.

As used in this paragraph ), “Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the fol!swing substances: gasofine, kerosene, other flammable or texic petroleum products. toxic
pesticides and herbicides, wlatile solwris, mtenials containing asbestos or ormaldeh vde, and radioactive materials. As used
in this paragraph 20, “Envionmental Law”means kederal laws and laws of the jurisdiction where the Property is located that
relats 1o health, safety or environmentat prote tiof.

NON-UNIFORM COVENANXTS. Borrover and Lender further cownant and agree as ollows:

21. Acceleration; Remedies. Lender shall give @ xice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bri¢ nt prior to acveleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the def=u’:; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower. o which the default must be cured; and (d) that lailure (o
cure the default on or before the date specified in the notice may v in acceleration of the sums secured by this Security
Instrumen:. foreclosure by judicial proceeding and sale of the Propert:. 7 ire notice shall further inform Borrover of the right
to reinstate after acceleration and the right to assert in the foreclosure ar xiceding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cur d o) or before the date specilied in the notice,
Lender at its option may require immediate payment in full of all sums secureu by this Security Instrument without further
demand and ma: foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not !i:=itd to, reasonable attorneys’ fees
and costs of title evidence.

22. Release. Upon payvment of all sums secured by this Security Instrument, Lender-shall release this Secunty
Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waiws all right of homestead ¢xemption in the Proporty .

24. Riders to this Security Instrument. i one or more riders are exccuted by Borrower and picurded together with
this Security Instrument, the cownants and agreements of cach such rider shall be incomporated into anc yhall amend and
supplement the cownants and agreements of this Sccurity Instrument as if the nder(s) were a pant of this Securnity Instrument.
[Check applicable box(es))

[ X Adjustable Rate Rider "' Condeminium Rider [__11-4 Family Rider

[ Graduated Payment Rider f ‘Planned Unit Development Rider | Biweekly Payment Rider
[ Balloon Rider * Rate Improwment Rider [ Sccond Home Rider
[ VA Rider  Other(s) [spevify]
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ADJUSTABLE RATE RIDER  loan Nuwber:: 430306
(LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 9th dayof July, 1997 .
and 1s ncorporated into and shall be dectned w amend and supplement the Mongage, Deed of Trust or Secunty
Deed (the *Sevunty Instrument™ of the same daw given by the undersigned (the “Borrowet”) 10 secure Borrower's
Adjusable Rae Now (the "Now'y 1o Facific Thrifr and Loan Corpany, 1ts successors

ard/or assigns
(the *Lender”) of the same date and covermg the propeny descnbed 1 the Sevunty Instrument and locatked at:

8107 S. Harvard Avenue, Chicago, IL €0620
[Property Address]

THE %O7F CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST FAY.

ADDITIONAL COVENANTY. in addinon 1o the covenants and agreements made tn the Secunty Instroment,
Borrower and Lender further covengnt and agree as feliows:

A. INTEREST RATE AND MONTRLY ZAVMENT CHANGES
The Note provides for an migal nerest200f 15.240 %. The Note provides for changes in the
inteeest rate and the monthiy payments, as followa:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mierest rage | will pay may change on the first day of Avgust, 19%% . andd on that day
every sith month thereafier. Each daie on whxh nly meetest 12 ¢ould change s calied 2 “Change Daie.*

{B) The Index

Beguirumg with the fiest Change Date, my wnietest rake will be hesig on an Index. Thie "Index” 15 the average
of interbank cffered rates for si-month U S. dotlar-dencounated deposits 1 Ui London market (*LIBOR™). as
published i The Wall Street Journal. The most revent Index figure avanlaok, 2. o€ the first business day of the
month unmediaiely preceding the month in which the Change Date oveurs 15 calley the "Current lndex.

If the index 15 no longer available, the Note Holder wall choose a new index ¢h:-is based upon comparabic
wxformanon. The Note Holder wall give me notce of thas chowe.

(C) Cakulation of Chaoges

Before cach Change Date. the Now Holder will cakulate my new merest raie by adding e'gnht and
250/10C0tks peTventage pome ( 8.250 %) w the Current Index. Tae Note Holder
will then round the result of tis addinon 10 the nearest one-cighth of one percentage peint (0.125% - Subyect 1o
the Lmus staged tn Section D) beiow. this (ounded amount will he my new interest rake unbl the next Chargs Date.

The Notz Holder will then determine the amount of the moathly payment that would be sufficxent o yopay the
unpai! pnacipal that [ am expected to owe at the Change Date in full on the matunty date at my new inkeres: rak
10 substanaally equal payments. The tesulé of thus caiculation will be the new amount of my monthly payment.

(D Limits on lnterest Rate Changes

The uterest rate | am required (0 pay at the first Change Date will not be greates than 18.24C % or dess
than 15.240 %. Therzafter, my mnterest rake will never be increased or decreased on any single Change
Daz: by more than ohe ang S0C/100Cths perenage pomt (1,500 %) from the rate of
ineerest | have been paymg for the presoding six mondis. My mierest rate will never be greater than 21,740 %.
My interest rate will never be less than 15.240%.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR INDEX—Sngie Farmiy UN156 01.97
LaaurDoc (TW; ty Dmp eckrmeter Scrences Corg 1560 6487 Page tof 2




UNOFFICIAL COPRPMz5754 -

(E) Elfective Date of Changes

My new interest rate will become effecuve on each Change Daw. | will pay the amount of my new
monthiy payment begmnmng on d: first monthly payment dare afict the Change Date untii the amount of my monthly
payment changes agawmn.

(F) Notice of Changes
The Note Holder will deliver or matl to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by law
© be given me and also the tile and telephone number of a person who will answet any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Umiform Covenant 17 of the Security Instrument 15 amended (o read as follows:

Trzxshix of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is soior wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natral person) aithout Lender's prios wnitzn consent. Lender may. a1 us opnon, require immediate payment in
full of all sums se urd by this Sevunty Instrument. However, this opuon shall not be exercised by iLender if
exercise &5 prohubtted by “.deral law as of the date of this Security Instrument. Lendder also shall not exercise this
option f: (a) Borcower czases o be submitied to Lender information required by Lender (0 evaluate the intended
transferce as if 2 new loan wer: »eing made o the transferee; and (b) Lender reasonably determines that Lender's
secuniy will not be unpaired by v ivan assumption and that the nisk of a breach of any covenant or agreement in
this Security Instrument is acceptavic o Lender.

To the extent permiged by applivabk law, Lender may charge a reasonable fee as a condivon to Lender's
consent to the loan assumption. Lendev.may-also require the transferee (o sign an asswinption agreement that is
accentable 0 Lemder and that obligates the tta."’cw tw keep all the promises and agrzements made in the Note and
in this Security Instrument. Borrowsr will coasiese w be obligated under the Note and this Secunity Instrument
unkss Lender releases Borrower in wnting.

If Lerxler exercises the option (o require immeate payment in full, Lender shall give Borrower notce of
acceleranon. The nouce shal provide a penod of not i+ than 30 days from the date the notice is deltvered of
mailed within wiuch Borrower must pay all sums ssvured by tus decunty Instrument. 1€ Borrower fails 0 pay these
sums peior o the expiration of this period, Lender may mvoke @y rrmedies penmited by this Secunty Instrument
without further notice or demand on Borrower.

BY S|GNING BBLOW, Bonowct accepts and agrees 0 tie jerms amd co\ ts comamed n this
Adjustable Bate Ruder. > o~

i

/?//’//’ | ! / !Ez ;!
A re f/’f"' 2 (scal _\ﬁ’g lgai' W’

Lark Palmer -Boctower

t

(Seal) - (Seal)

——

-Borzower -Botrower

1Scal) {Seal)

-Hortower

{Scal)
-Horrower
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and cownants contained in this Security Insirument
. and in any rider(s) executed by Borrower and recorded with it

Witnesses: | /7 /

// {/(

(Seal)

P

Vil | 14 .\ (Seal)
/ Jeanme Palmer '

Popace Below This Line For Acknowladgement)

STATE OF ILLINOIS, el Couyss:

‘- 1 % B S PR ..
AT A “‘,‘/ “‘I’L a Notz'y Public in and for said county and state do hereby cenify that
Lo Fady PRV F U S ALY It
personally known to mie (0 O¢ the samw person(si whose namevs) </« subscribed 1o the foregoing instrumenl, appeared
betore me this day in person, and acknowledged that @ i, s:g d nd delivered the said instrumem as //u ¢y [Iree
and woluntar y act. for the uses and purposes therein set fonH.

Given under my hand and official seal, this /7' day of gy, ST

/
My commission expires: &/ / 9 )
, ' WO N
Signawre _/ ¢ (/0T A (oo

' :“:n"‘k:m"_.:‘:‘_‘- . N ; i
' ; 'OﬁFft.;. E”- P § | | \otar\ Y:xbhc‘

£y

’ - PAL N : ' AL n
‘I“l"\vn“ &B%) O," 4 o AN
¢ /63 ¢ S S ATE OF ILLEE

LT, L gl S ExPRES A1
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