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THIS MORTGAGE { &fu«m ’nﬂfo went"}is givenon OCTOBER 02. 1997 . The mortgagor is
BRADLEY P NELSON A_pg GCA W ELWARDS . HUSBAND AND WIFE AS JOINT TENANTS

'J \\
N~

-
0
le]
3
3
o

("Borrower™). This Security Instrumentis given to 8AK F AMER!CA. FEDERAL SAVINGS BANK

*

which is organized and existing under the lawsof  THE UN!TEZ0 STATES OF AMERICA . and whose
addressis 3800 WEST 80TH ST . SUITE 760. BLOOMINCTTN, MN 55431

{“Lencer™). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY NINE THOUSAND AND 00/100

Dollars (US. S 249.000 00 ). This debtis evidenced by Borrower s iese dated the same date as this Securnity
Instrument {~Note™), which provides for monthly payments. with the full debt, 3] 0 paid earlier, due and payable on
NOVEMBER Q1 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the-Xote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security lastrument: and (¢)
the performance of Borrower's covenants and agreements under this Security Instrument 2nd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriied property located in
CooK County, Hlinois:
LOT 4 IN AHERN'S RESUBD!VISION OF LOTS 11 AND 12 N BLOCK 49 IN EVANSTON iN SECTION

18, TOWNSHIP 41 NORTH. RANGE 14, ACCORDING TQ THE PLAT THEREQOF RECORDED SEPTEMBER 24,
1947 AS DOCUMENT 14 151,587, IN COOK COUNTY, HLLINOIS

ol

Parcel IDE 11-03-327-22
which has the address of 1415 wari s Avins, VRSN {Street, City),
1inois 52201 17 Codde; (CProperty Address™);
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TOGETHER WITH all the imprivements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a partof the property. All renlazements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borroner is lawfully sered of the estate hereby conveyed and has the right to
mortgage. grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Prope-ty against all claims and demands, subpcet to any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-umform covenants with
limited vasiations by jurisdiction to constitute a untform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as followns:

1. Payment of Principal and Interest: Prepayment and Late Charges, Borrower shall prom.ptly pay when due
the principal of ard intereston the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and [nsurance. Subxct to applicable law or to a written waiver by [ender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} for:
{a) yearly taxes 20 assessments which may attain priority over this Security Instrument as a lien on the Property; {b)
yearly leasehold pzyments or ground rents on the Property, if any: {¢) yearly hazard or property insurance premiums;
{d} y=arly flood insuraave premiums, if any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lende: in accordance with the provisions of paragraph 3, in l:2u of the payment of morigage insurance
premiums. These iteris z¢= called "Escrow [tems.” Lender may, at any time, collect and hoid Funds 1n an amount not
to exceed the mavimum amicunt a lender for a federally related morigege loan may require for Borrower's escrow
account under the federal Rea! fistate Settlernent Procedures Act of 1974 as amended from time o time, 12 US.C.
Section 2601 ot seq. ("RESPA™) Unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
ai any ume, collect and hold Fundsinan amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data und reasonable estimates of eypenditures of future Escrow [tems or otherwise in
accordance with applicable law,

The Funds shall be held tn an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow {tems. fender may not charge Buriower for holding and appiying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unliss Lender pays Borrower interest on the Funds and applicabls law
permits Lender 10 make such a charge. Howerer, 1.inder may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lendesin connevtton with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law siuires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the 'unds. Borrowerand Lender may agres in writing, however, that interest
shiall be patd cn the Fuads. Lender shall give to Borrower, withort #harge, an annuai accounting of the Furds, showing
credits and debits to the Funds and the purpose for which cach detitie-the Funds was made. The Funds are pledged as
additional security for ali sums secured by this Security Insirument.

If the Funds held by iender exceed the amounts permitted to be h=ld by applicable faw, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicioic law. If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lendar nay so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up ine deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretio.,

Upon payment in full of all sums secured by this Security Instrument, Lender shall riumptly refund 10 Borrowsr
any Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior 10 the
acquisition or sale of the Property, shall app!y any FFunds heid by Lender at the time of acquisiaon or sale as a credit
agains! the sums secured by this Security lnstrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepaymens charges due under the Note; second. (o amounts payable
under paragraph 2. third, to interes: due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines and impositions attributable 1o the
Property which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall pay them on time directly to the persos owed payment. Borrower shall prompily furnish to Lender ali notices of
amounts to be pzid under this paragraph. [f Burrower makes these payments directly, Borrower shall promptly furmish
1o Lender receints evidencing the payments.

Borrower shall promptly discharge any lren which has priority over this Security Instrument unless Borrower: (a}
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory 1o
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l.ender suburdinating the lien o this Security Instrument i Leader determines that aay part of the Property is subpet
tor @ iten which may attain priority over this Sevurity Instrument, Lender may pive Borrower a notice identifying the
lien. Borrower shall satisfy the hen or take one or more of the actions st furth above within 10 days of the giving of
notive,

5. Hazard or Property Insurance. Borrower shall Xeep the improvements now existing or hereafter erected on
the Property insured agatnst loss by fire, hazards included within the term “xtended coverage™ and any other hazards,
including floods or flooding. for which lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjxt to Lender's approval which shall not b unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, 2t Lender's aption, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Ail tnsurance policies and renewals shali be acceptable to Lender and shail include a standard mortgage ciause,
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shali premptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of foss if a0t made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranes proceeds shall be applied to restoration or repair
of the Property damaged, :f the restoration or repair is economicaliy feastble and Lender’s security is not iessened. f the
restoration or repair s 1ot economically feasible or Lender’s security would te lessened, the insurance proceeds shall be
applied to the sums secdred by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Berrower abanduns the Fréperty, or does not answer within 30 days a notive from Lender that the insurance carrier has
offered to settle a claim, tieti {ender may collect the insurance proceeds. Lender may use the proceeds 1o repeir or
restare the Property or 1o pay curas secursd by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower o'he wise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under maragraph 2] the Property is acquirad by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prioi 70 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior (G0 acquisition.

6. Occupancy, Preservation, Maintenanc< “nd Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall iccupy, establish, and use th Property as Borrower's principal residence within sixty days
after the execution of this Secunity instrument and Chall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, ualiss Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld, or unless extenuating circumstzaces exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Fieperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding ‘ahether civil or criminal, 15 begun that in Lender’s
good [aith judgment could result in forfeiture of the Property or orherwise matertally impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure” such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissea witii a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propert; o: other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shzl( »!30 be in defauit i Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or [ailed to
provide {.ender with any material information) in connection with the loan evidencad by the Note, including, but not
itmited to, representations concerning Borrower's occupancy of the Property as a principai residence. If this Security
[astrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |} Bur-ower acquires fee title to
the Property, the teasehold and the fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender’'s Rights in the Property. If Borrewer fails to perform the covénants and agreements
contained in this Security Instrument, or there is a iegal proceeding that may significantly affecy{ cader’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or w enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If | ender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Berrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in elfect, Borrower shall pay the
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premiums required to oblain coverage substanually equivalent to the mortgage insuranse previowsly in effect, at a cost
substantially equivalen: to the cust 10 Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. 1! substantially equivalent mortgage insurance coverage is not available,
Borrower stall pay to Lender each montk a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be i effect. Lender will accept, use and retain these
[eyments s a loss reserve in lieu of morigage insurance. Loss reserve payments may no lungcr te required, at the
option of Lender, if mortgage insurance conerage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borresver shall pay the premiums required to
maintain morigage insurance in efiect. or 1o provide a loss reserve, untl the requirement for mortgage insurance ends
in accordance with any written agreement hetween Borrower and [Lender or applicable law,

9. Inspection. [.ender or its agent may make reasonable entriss upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with
any condemnation or other taking of any part ¢f the Property, or for ¢coaveyance in licu of condemnation, are hereby
assigned and shall b paid to Lender.

[n the evesv ol a tetal taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or net then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair mark(t Ya'ue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuied by this Security Instrument shali be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the t51al amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imimiediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured iminiediately before the 1aking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise proviges, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then dre.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Baursower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 10 the sums secured by this Security Instruznen:, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred -« in paragraphs | and 2 or change the amount of such
payments,

1. Borrower Nout Released: Forbearance By Lender Nora Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securisy inevument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in
interest. 1.ender shall not be required 1o commence proceedings again:t any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by <i.is Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest: duiy Jorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any nght of reriedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signsis: The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Leaderand Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shal! be joint and several. Any Borrower who co-signs
this Security Instrument but does not executz the Note: (a) is cosigning this Security Ins2rviaent only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Lustrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that lzader and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

nitials: ;,’;,li‘f’ :
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first class matl 1o Lender’s address stated Lerein ar any other address Lender dessgnates by notice 10 Borrower. Any
notice provided for in this Security Instrumentshall he dewmed 10 have been given to Borrower or Lender when given as
provided i this paragraph

15. Governing Law; Severability. 'I. is 9'-\ ety lnstrument stiall be governed by federal faw and the law of the
jurisdiction i which the Praperty islovated. I2 the cient that any provision or clause of this Security Instrument or the
Note conflicts with appI:r.a"-’c taw. such vonfite? sall tot affect other provisions of this Secunity Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Nose are declared 10 be severable.

16. Bocrower's Copy. Berrower shall be given one conformed copy of the Note and of this Secerity Instrument.

17. Transter of the Prapecty or 3 Beneficiat Interest in Borrower. If all or any part of the Property or any
interest in 1t s sold or transferred {or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not 2
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security I[nstrument. However, this option shall not be exercised by Lender if evercise 15
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, |.ender shall pive Borrower netice of acceleration. The notice shall provide a period
of not less than 20 davs from the date the notice is deiivered or mailed within which Borrower must pay all sums secured
by this Security Insirument If Borrower fails to pay these sums prior to the expiratior: of this period, Lender may invoke
any remedies permuter. by this Security Instrument without further notice or demand on Borrower.

18. Borrower's f 121t to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secur 1) Instrument discontinued a2 any time prior to the earlier of: {a) 5 days {or such other period
as applicable law may specify [47 reinstatement} before sale of the Property puirsuant to any power of sale contained in
this Security Instrument; or (b) catry ¢f a judgment enforcing this Security instrument. Those conditivis are that
BBorrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had ocvurred; (b) cures an; defau!t of any other covenants or agreements; (<} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attarneys’ fees: and (d} takes such acnon as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 10 pay the sums secured ¥vthis Security Instrument sha!l continue unchanged. LUpon reinstatement
by Borrower, this Securtty Instrumentand the colip=aons secured hereby shall remain fully effective as if no acceleration
had occurred. Hlowever, this right to reinstate shall not apnly in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. Thi: Note or 2 partial interest in the Note {together with this Security
Instrument)} may be sold une or more times without prior aorice w Borrower. A sale may result in a change in theentity
(known as the “Loan Servicer™) that collects monthly payaresits due under the Note and this Security lastrument. There
also may be one or more changes of the Loan Serviver unrelzied 5o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in zocordance with paragraph 14 above and applicable law.

The notice wi!! state the name and address of the new Loan Servicer 24 the address to which payments should be made.
The notice will also contain any other information required by appmab!e jaw.

20. Hazardous Substances. Borrower shall not cause 6r permi? the presence, use, disposzl, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ai'sw anyone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding twoserences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are geaerally recugnized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall premptly give Lender written notice of any investigation, claim, denmiang lawsuit or other action by
any governmental or regulatory agenc)y or private pariy involving the Property and &y tizzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notitied by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance al(eciing the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acvordance with Enviroan:eiual Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances delined as toxic or hazardous substances
by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde. and radioactive
materials. As used in this paragraph 20, "Environmental Law® mezns federal faws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and | ender [urther covenant and agree as follows:

21, Accecleration; Remcdies. [.ender shail give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the deianlt on or before the date

cml
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specilicd in the notice may result in acceleraiion of the sums secured by this Security I[nstrument,
foreclasure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-ervistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or
before the date specified in the notice. {.ender, at its uption. may require immediate paymens in full of aij
sums securcd by this Sccurity Instrument without further demand and may foreclose this Sccurity
Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the
remedics provided in this paragraph 21, including. but not limited 1o, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
instrument to Borrower. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument. but only if the fee is paid 1o a third party for servives rendered and the charging of the fec 1s
permitied under applicabic law.

53. Waiver of Homestead. Borrower waives all right of homestzad exemption is the Property.

3. Riders 10 this Security Instrument. {f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shzll be incorporated 1nto and shall
amend and sugpienient the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument. ' heck applicabie hox{s)]

X Adjustable Rare Rider " Condominium Rider " 14 Family Rider

T Grraduated Pzymint Rider — Pianned Unit Development Rider [ Biweekly Payment Rider
" Balloon Rider " Rate Improvement Rider ESccond Home Rider
=, - == .

VA Rider T Otherls) [spevify]

BY SIGNING BELOW. Borrovier accepts and agrees 10 the terms and covenants contained in this Security
Instrumentand in any rider(s) executed b Bovrower and revorded wuthar,

Witnesses: -/4;'*;—; ‘///\_--——-..__._ (Seal)

o T LR ol -Borrower

‘ AT L (Seal)

TAECL W EDeARDS -Borrower

{Seal) (Seal)

-Borrower -Borrower

STATEOFILLINOIS, Couriy ss:

~ .
l Hfr“lf’f {’ )/ ‘-h'; o1 . a Notary Public in and for said county and state do hereby

certify that | s .
i N } * ; - » -
Sindliy  Niloon et Rl 111 Ed it
, personally known to me to be the sarc person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknow!suged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes

ther=in set forth.
Given under my hand and official sea!, this }

2, ﬂ o{ \ C’ n?} | ,/ \ (,’J,,
My Commission Expires: /l| /:t{, » (f‘);% ‘ )-) /{jﬁL‘\
Notary Public '\ e il

“OFFICIAL S0
ANTHONY M VITAIOL i

Nnlgry Pubec Stata o' 1vnes
My Commse e Eag r2s 172:e% 47
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ADJUSTABLE RATE RIDER

{I Year Treasury index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this  2ND day of OCTOBER .
1997 . and 1s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {the “Security Instrument™) of the same date given by the
undersigned {.be “Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note™)to BANK

OF AMERI(CA, EDERAL SAVINGS BANK
(the “Lender”) of the same date and covering the Property

described in the SeCuziv: Instrument and tocated at:
1414 WAPLE AVENUF “EVANSTON, 1L 60201

[Property Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE ANC THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT Ti BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMi3XD THE MAXIMUM RATE THE
BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In addition 10 20r rovenants and agreements made in the
Security Instrument, Borrower and Lender further covenan. zid agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5 %0 %. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of NOVEMBER 1998
and on that day every 12th month thereafter. Each date on which my interest rate cotid change is

calied a "Change Date.”
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “lndex” is
the weekly average vield on United States | reasury securities adjusted to a constant maturity of |
year. as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the "Current Index.”™ THE MOST RECENT INDEX
FIGURE-AVAILABLE ON THE DATE THIS RIDER WAS PPEPARED 1S 5 .480%

If the Yadex is no longer available, the Note Holder will choose a new [ndex which is based upon
comparable-iriormation. The Note Holder will give me notice of this choice.

{C) Calculairun »f Changes

Before each Cliarge Date. the Note Holder will calculate my new interest rate by adding
THREE percentage point(s)
{ 3.000 ZY 1 the Current Index. The Note Holder will then round the result of
thisaddition tothe  NEXT HIGHEST
one eighth of one percentage po.at (U.125% ). Subgct 10 the limits stated in Section 4()} below, this
rounded amount will be my new inler.st rate unt:l the next Change Date.

The Note Holder will then detcemizie the amount of the monthly payment that would be
sufficient to repay the unpaid principai thit | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in subdtant’ally equal payments. The result of this calculation
will be the new amount of my monthly paymei

(D) Limitson Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
7 750 % or less than 3 7950 %. Thercafter, my interest rate will
never be increased or decreased on any single Change Date Dy more than two percentage points
(20% ) from the rzte of interest | have been paying for the preceding twelve months, My interest
rate will never be greaterthan 11 .875 .

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wili pav-ihe amount of my
new monthly payment beginning on the first monthly payment date after the Chap e Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and stso the title and telephone number of a person who
will answer any question [ majy have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sevurity [nsirument s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it 15 sold or transfersred (o7 if a beneficial interest in
Vaoreower is sold or transferred and Bosrower is not a natural person) without Lender's
prios written consent, Lender maj. at its option, require immed:ate payment in full of alf
sums ‘seured by this Security Instrument. However, this option shall not be exercised by
Lenderd! zizrise is prohibited ™y federal law as of the date of this Security Instrument.
Lender alsc.soz!! not exercise this ortion if: (a) Borrower causes 1o be submitted 10
[ ender information required by Lender to evaluate the intended transferee as if a new ioan
were being mads (o the transferee: and (b) Lender reasonably determines that Lender's
security will not be imraired by the loan assumption and that the risk of a treach of any
covenant or agreement in thisSecurity Instrumentis acceptable to Lender.

To the extent permitisd by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consert to the loan assumption. Lender may also require the
transferee to sign an assumption agrrement that is acceptable 1o Lender and that obligates
the transferee to keep all the proat ses and agreements made in the Note and in this
Security Instrument. Borrower will continie to be obligated under the Note and this
Security [nstrument unless Lender relcases Porrower in writing.

If Lender exercises the option to require immediaic gaymen: in fuli, Lender shail
give Borrower notice ol acceleration. The notcc shall provide a period of not less than 30
days from the date the notice 15 delivered or mailed within which Borrower must pay all
sums sevured by this Sevurity Instrument. [f Borrowe {aiis to pay these sums prior to the
cypiration of this pericd, Lender may tnvoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

/_/ o - . - o
T e ’/ (Seal)

Bosrewer

-

’ s K I A (S-ea!)

SR A W IDMARTS -Borrower

{Seal)

Horsrawer

(Seal)

-Borrower

(Seal}

-Borruwer

(Seal}

-Bortower

(Seal)

-Borrower

{Seal)

Betrower
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