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e MORTGAGE

S MORTGAGE ({“Cerurity lnstrument”) is gnven on the 10th day of October, 1997, /d "-‘w-:."'.%‘ﬁ‘r‘il'_ﬁ%fued

r is CARLOS R MARQUEZ{ ELOISA MARQUEZ, AND EDUARDO MARQUEZ',"K3°J6

hit u.hft- (“Bo ]
rity Instrumeant 5 given to BEDFOR D MORTGAGE CORPORATION, A CORPORATION, which is organized
ting under the laws of the State ot S1LINOIS, and whase address s 16443 OLDE GATEHOUSE ROAD,

LEY PARK, 1. 60477
(“Lender™).

Borrower owes Lender the principal sum of ONE H!JNDRED THIRTY.FOUR THOUSAND THREE HUNDRED
EIGHTY-FIVE and NO/100---Dollars (US. $ 134,385.00). This debt is evidenced by Borrower’s note dated Uik same
datc as this Secunty Insirument (“Note™), which provides for aviathly payments, with the full deby, if not paid earlier, due
ard payable on November 1, 2027. This Security Instrument securss to Lender: (a) the repayment of the debt evidenced
by the Note, with tnterest, and all renewals, extensions and modificeixcis of the Note; (b) the payment of al) other sums,
with interest, advanced under paragraph 7 to protect the secunty of s Secunity Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Secunty Insirumeni a'sd the Note. For this purpose, Borrower does
hereby morgage, grant and convey to Lender the following descnbed properr; iocated in COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PaRT HEREOF

ILLINOIS . Singie Famity - MODIFIZD




L2385

OLT-19-1297  13:17 U NTC)FI'_EF:]CIAL CO F’-’h@:ﬁ??ﬁ Q o
13- 15 - pn7-085

which has the address of 4546 NORTH KASSOI\ A\-;FNL'E. CHICAGO,
11 m {“Propcny Mdmsw |

ToGETHER WITH all the improvements now o hercafier esecied on the property, and all easements, appurienances, \
and fixtures now or hereafter a pact of the property. All replacements and additions shall ako be covered by this Security |
Instrument. All of the foregong s referred 1o in this Security Instrumeat as the “Property.”

Borrowrr Covenants that Borrowcr is lawfully sciscd of the esiate hereby conveyed and bas the right to
morigage, grant and convey the Property and that the Property is unencumbered, exzept for encumbrances of record.
Borrower wartants and will defeod gencrally the titie to the Property against ail claims and demands, subject 1o any
encumbrances of record

THzS SECURITY INSTRUMENT combines uniform covenants for natons] use and non-uniform covenants with limited
variations by junsdiction fo constitute a uniform sécunty istrument covening real property.

Ustporm CaveNasts. Borrower and Lender covenznt and agree as follows:

1. Paymsit of Principal and Interest; Prepayment and Late Charges. Borrowcr shall prompily pay when duc
the principal of and ipicrest on the debt evidenced by the Note and aay prepayment and late charges due under the Note.

2. Funds for Taves and Insorance. Subject to applicable law ar to » writien waiver by Lender, Borrower shall
pay to Lender or: the dav monthly payments are due under the Note, until the Note & paid in full, a sum ("Funds) for:
{a) yearly taxcs and asscssur,avs waich may attain priority over this Security fnstrument as a lien on the Propenty; (b)
yearly leaschold payments or greuad! reats on the Property, if aay: (c) yearly hazard or property insurapce premiums; (d)
yerly flood insurance premiums if any; (¢) vearly mortgage insurance premiums, if any; and (f) any sums paysbic by
Bortower 10 Leader, i accordanc with the provisions of paragraph 8, in licu of the payment of morigage imsurance
premiums. These items are called “Eserow li=ms.* Lender may, at any time, collect and hoid Funds 1 an amoun: not (o
exceed the maximum smount a lender tor a federally related morigage Josn may require for Bortower's escrow account
under the federal Real Estate Senkement Procecures Act of 1974 a3 amended from time to time, 12 U.S.C. § 260t er
seq. ("RESPA”), unless another law that applies 1o the Funds sets a icsser amount. If s0, Lender may, st any time,
collect and hok! Funds in an amoudt ot 10 excier, the lesser amount. Lender may estimatc the amousnt of Funds due
on the basts of current data and reasonable esumatcs «f ixpenditures of future Escrow ltems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deprsit are insured by a federal agency, instrumeatality, or entity
(including Lender, if Lender is such an institution) of in a.w Federal Home Loan Bank  Lender shall apply the Funds
10 pay the Escrow ltems. Lender may not charge Borrower i JoMing and applying the Funds, annually snalyzing the
esciow account, or verifying the Escrow ltems, unless Lender prys Domower interest on the Funds and a plicable law
permus Lender o make such a charge. Howevcr, Lender may s.quire Borrower 10 pay a one-time rpe for an
independent real estate tax reporting service used by Lender in connccticr with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires inter =i to be paxd, Lender shail not be required 1o
pay Botrower any interest or carnings o the Funds. Borrower and Lender riay yarce in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, a. snraal accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funis as made. The Funds are pledged
as addiional security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted 1o be heid by applica'sic iaw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of apphbcable law. If (¢ amount of the Funds held
by Lender a1 any time is 20t sufficient to pay the Escrow Items wher due, Lender may so noidy P2erower in writing, and,
i such case Borrower shall pay to Lender the amount necessary to make up the defiiency. | Bor ower shall make up
the deficency in 20 mwre than twelve monthly payments, at Lender’s soke discretion.

Upon payment in full of all sums secured by this Security instrument, Leades shall promptly relund 1o Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquue or sell the Property, Lerder, orior to the
acquisition of sale of the Property, shall apply any Funds held by Lender ot the time of acquisition or saie as & credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unlcss applicabic law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphed: first, to any prepayment charges due under the Note; second, lo amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and jaut, 10 any late cha:ges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, atsessments, charges, fincs and impositions attributable to the
Propcrty which may avain priority over this Security Jastrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manncr provided in paragraph 2, or if pot pzid in that manner, Borrower
shail pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender al) notices of
amouats to be paid under this ‘g:ngraplx It Bosrower makes these paymems diectly, Borrower shall promptly Furnish
10 Lender receipts evdencing payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
$o0d fith the tien by, or defends against enforcement of the ken in, kegal proceedings which in the Lender's opinion
operate to provent the enforcement of the tien; of (<) secures from the holder of the licn an agreement satsfaciory to
Lender subordinating the lien to this Secunty Instrument. If Lender determunes that any part of the Property is subject
10 2 fien which may atiain priority over this Secucrty Instrument, Lender may give Borrower a notice wdentifying the ben.
Borrawer shall satisfy the Uen or take one or more of the actions sct forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borower shall keep the improvements now cxisting of hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘extended coverape” and any other hazards,
including fioods or Booding, for which Lender requires insurance. Thus insusance shall be mainiained in the amounts and
for the periods that Lender requires. ‘Ybe insurance carrier providing the insurance shall be chosen by Borrower subject
" to Lender’s approval which shall not be unreasonably withheld If Borrower fails to maintain coverage described above,
_ Lender may, 3t Lender’s option, obtam coverage 10 protect Lender's rights in the Property in sccordance with paragraph 7.
Al insurance policies and renewals shall be acceptadic to Lender and shall inclade a standard morgage cliuse.
" Lender shal! have the right to boid the policics and renewabs. If Lender requires, Borrower shall prompily give 1o Lender
all receipts of paid premiums and rencwal nouces. In the event of Jois, Borrower shall give prompt noticc 10 the
insurance carrier and Lender  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in wnting. irsurance proceeds shall be appbed to resioration of
repair of the Property damaged, if the restoration or repair is econorically feasidle and Lender’s security is pot lessened.
If the restoration of rep2ir is not economically feasibic ot Lender's security would be iessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or ot then due, with any excess pad to
Borrower. If Botrows: abandons the Property. or does not answer within 30 days & notice from Lender that the insurance
carrier has offered 1o sctle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10
tepair or restore the Prozecty of 10 pay sums secured by ths Security instrument, whetaer of nol then due. The 30-
day peniod will begin whv.o e notice s given.

Unless Lender and Borier otherwise agree in wriling, any applicaton of procceds 1o principal shall pot extend
or posipone the due date of tic “uonthly payments referred to i paragraphs 1 and 2 of change the amount of the
payments. If under paragraph 21 ‘b2 Property is acquired by Lender, Botrower’s right 1o any insuratce poliies and
proceeds resulting from damage to the Property prior 10 the acquisivon shall pass 1o Lender to the extent of the sums
securcd by this Security Instrument imnes«cly pnor 1o the acquisition.

6. Gocupsncy, Preservation, Maintroance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoupy, establisl, and usc the Property as Borrower's pnincipal residence within sty days
after the execution of thas Scounty Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least onc year afier the date of occupaiacy, widc's Lender otherwise agrees in writing, which conscot shall not de
unreasorably withheld, or unless extenuating circumsi?-2=s cxst wiuch are beyond Borrower's control.  Borrower shall
not destroy, damage or impsis the Property, allow the Pruper; 10 deterioratc, or commit wasie on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminsl, s begun that in Leader’s good faith
judgment could result in forfeiture of the Property or ctheras: matensally unpair the hien created by this Security
Instroment or Lender’s security interest. Borzower may cure suck a default and reunstaie, as provided in paragriaph 18,
by causing the action o proceeding 10 be dismissed with a ruling (41 :n Lender's good f2ith determinauon, precludes
forfaiture of the Borrower's interest in the Property or other maeriut impazment of the liea created by this Sceurity
Instrument of Lender's secunty 1nterest.  Borrower shall sbso be in de/zuit if Borrower, during the losn application
process, gave materially false or inaccurate information or statements 1o Lerdcr (o failed 10 provide Leader with any
matenal information) in conacction with the loan evidenced by the Note, incldiry, but rot limited to, rcpresentations
concerning Borrower’s occupancy of the Propesty as a principal residence. If this Security Instrument is on a lcaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fec Litw 16 the Property, the leaschold
and the fec utle shall not merge ualess Lender agrees to the merger 1n wiiting.

7. Protection of Lender’s Rights in the Property. If Borrowcer faibs to perform the covenants and agreements
contained in this Secunty Instrument, or there s 2 kegal proceeding that may significantly affecd (.ender’s nghts in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forferture of to enlarer 143 or regulations),
then Lender may do and pay for whatever 15 neccssary to protect the vatue of the Property and Yerser’s rights in the
Prope:ty. Lender’s actions may include paying any sums secured by a licn which has prionty ocr this $2¢:ty instrument,
appearing in court, paning reasonadle ailorneys” fecs snd catering on the Property to make repairs. AWr-cugh Lender
may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under ths parsgraph 7 shall become additionel debt of Borrower sccured by
this Security Instrument.  Unless Borrower and Lender agrez 10 other terms of payment, these amounts shail bear interesi
from the date of disbursement at the Note rate and shall be payadle, with intcrest, upon notice from Lender (o Borrower

requesng payment.

& Insurance. [f Lender required mostgage insurance as a condition of making ke joan secured by
this Security lastrument, Borrower shall pay the premiums required 10 maintain the morigage insuramce in cffect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the morigage insurance previowsly in cifect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in ctfect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not svaileble, Borrower shall pay
to Lender each month a sum cqusl to one-twelfth of the yearly mortgage insurance prcmivm being paid by Borrower
when the insurance coverage lapsed or ceased (0 be in effect. Lender will accept, use and retsin these payments as 8
loss reseeve in bicu of morigage insurance. Loss reserve payments may no lenger be required, at the option of Lender,
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if mortgage infurance coverage (in the amount and for the period that Lendcr requires) provided by an insurer approved
by Lender again becomes availsble and is obtaincd. Borrower shall pay the premiums requized 10 maintain mortgage
insurance in effect, or to provide a Joss reserve, unti) the requirement for morigage insurance ends in accordsnce with
any written agreement between Borsower and Lender or apphcable law.

9. Inspection. Lender o7 its sgent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower potice at the time of or prior 19 an tnspection specifying reasonsble causc for the iaspection.

10. Condemnation. The proceeds of ay swazd or claira for damages, direct of consequential, in connection with
any condemnation or othcr taking of any patt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then dué, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the waking is equal 10 or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, vniess Borrower and Lender otherwsc agree
in writing, the sums secured by this Security lastrument shall be reduced by the amount of the proceeds multiplied by the
folowing fraction: (a) the total amount of the sums secured immediately before the 12king, divided by (b) the fair market
vatue of the Prop:«ty immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 partial
waking of the Propern-in which the fair market value of the Property immediately before the taking i less than the
amount of the sums s7cured immediately defore the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable faw ot wise provides, the proceeds shall be appiied 10 the sums secured by this Secunty [nstrument
whether or not the sums si¢ wtn due.

If the Property is abaozoe by Borrower, ot if, after notice by Leader to Borrower that the condemnor offers
to make an award or sete 8 chiq (or damages, Borrower fails to respond to Lender within 30 days after the daic the
notice is given, Lender is authorizsy to collect and apply the proceeds, at its option, cither to restoration or repar of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower othe: wise agree in wniting, any application of proceeds to principal shall not extend
or postponc the due date of the monthly piymeuts referred to in parsgraphs 1 and 2 o change the amount of such
paymeats,
11. Borrower Not Released; Forbearance oy Lender Not a Waiver. Extension of the time for payment ot
modification of amortization of the sums secured by 1t Security Instrument granted by Lender 10 any $uccessof in
interest of Borrower shall not operatc to release the hadiiity of the original Borrower or Borrower’s successors in interest.
Lender shall not de required to commence proceedings agsinst any successor in interest or refuse t¢ extend lime for
payment or otherwise modify amortization of the sums secureg ¢y s Security instrumeat by reasen of any demand made
by the originat Botrower or Borrower's successors t intercst. Auty forbearance by Lender in exercising any right of
remedy shall not be @ waiver of or preclude the exercise of any ngo’ o) remedy.

12. Successors and Assigns Bound; Joint and Several Liabid’s; Co-signers. The covenants and agreements
of s Security Instrument shall bind and benefit the successors and av:zns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be yant and several  Any Borrower who co-
signs this Security Instrument but does not execute the Note: (3} is cosigning ti Secunity Iastrument only (o morigage,
grant and convey that Borrower’s intcrest in the Property under the terms of this Secuiy Instrument; (b) is not personally
obligatcd to pay Lhe sums sccured by this Security Instrument; and (c) agrees that Leade: and any otber Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard 10 the tcrms of this Sequtity Insirument or the
Note without! tat Borrower's consent.

13. Loan Charges. If the Joan secured by this Secunty Instrument is subject (o 8 bz which sets maximum
loan charges, and that law i3 finally interpreted 5o that the interest or others loan charges collected o w be collecied in
connection with the loan exceed the permitted timits, then: (a) aay such loan charge shall be redueid by the amount
necessary 1o reduce ibe charge to the permitted limit; and (b) say sums already coliected from Borrower which cxoccded
permitted Emits will be refunded to Borrowcr. Lender may choose (o make this refund by reducing the pavipal owed
under the Note or by making a ducct payment to Borrower. If a refund reduces principal, the reduction will be tresied
as a partia) prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secunity Instrument shall be given by delivering it or

by mailing it by first class mail uniess applicable lsw requires use of another method. The notice shall de directed to the
Property Address or any other address Borsower designates by notice to Lender. Any ootice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given
X provided in this paragraph.
. 1S. Goveruing Law; Severability. This Security Instrumen shail be governed by federal faw and the law of the
jurisdiction 1 which the Property is located. In the event that any provision or clausc of this Security Instroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which <an be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 1o be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is s0id or transferred (or if a benehcial interest in Borrower is sold or transferred snd Borrower is not a
patural person) without Lender's prior written consent, Lender may, at its option, require immedéate payment in full of
all sums secured by this Security Instrument. However, this option sball not be exercised by Lender if excrcise is
prolubited by federal law as of the date of this Security Instrument.

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to
pave enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (ot such other
period as applicable iaw may specify for renstaterent) before sake of the Property pursuant (o amy power of sale
contained in this Security [nstrument; or (b) entry of a judgment enforcing this Secunity Instrument.  Those conditions
are that Borrower: (a) pays Lender all sums whici: then would be due under this Security Instrument and the Note as
if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in eaforcing this Security Instrument, including, dut not lumted 1o, reasonable sttorneys’ fees of 15.00% of the
sums due under th¢ jote described above or the amournt allowable under applicable state law; and (d) takes such action
as Lender may reasorzbly require to assurc that the ben of thes Secunty Instrument. Lender’s rights in the Property and
Borrower's obligation 10 pay the sums secured by thus Secunity fnstrument skall continuc unchanged. Upen reistatement
by Borrower, this Secunt e strument and the obligations sccured hereby shall remain fully effective as if no acceleration
bad occurred.  However, Ins right to seinstate shall not anply 1n the case of acceleration under paragraph 17.

19. Sale of Note; Chuns: of Loan Servicer. The Note or & partial interest in the Notc (together with this
Sccurity Instrument) may be sokd »»= or more times without prior notice to Borrows:. A salc may result in a change
in the eatity (known as the “Losn Senxer’) that collects monthly payments due under the Note and this Secunty
[nstrument.  There also may be one or-iozr¢ changes of the Loan Semcer unselated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will Y iven written notice of the change 1n accordance with parsgraph 14 above
and applicable law. The notice will state e prme and address of the new Loan Servicer and the address o which
payments should t= made. The notice will aisc onntain any other information requucd by spplicable law.

20. Haszardous Substances. Borrower sholl i cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on of in the Property.  Borrower shall not do, nor alkw anyone else to do, suything
affecting the Property that is in violation of any Environmntai Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitks wr Hazardous Subsiances that are generally recognized 1o
be approprisic to normal residential uses and to maintenance of the Property.

Borrower sball promptly gne Lender written rotice of any fivostigation, claim, demand, lawsuit or other action
by any governmental or regulatory sgency of privalc party involvisg (tz Property and any Harardous Substanec or
Environmental Law of which Borrower has actual knowiedge. If Borrov sy learns, or s notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazaidous Substance affecting the Property is
neaessary, Borrower shall promptly take all necessary remedial actons 1n acouidance with Environmental Law.

As used in ths peragraph 20, “Hazardous Substances™ are those substarc=s defincd as toxic or hazardous
substances by Environmental Law and the following substances: gasohine, kerosenc, ot><r flammable of toxic petroleum
procducts, toxic pesticides and herbicides, volatile sohents, materials conlaining asbestos or formaldehyde, and radoactive
matenals. As used i this paragraph 20, “Environmental Law™ means fcderal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or cnvironmental protection.

Now-Untrorst COVENANTS. Borrower and iender further covenant amd ungrec as follows:

21. Acceleration; Remedies. Following Borrower's breach of any covenant or agreenwers in this Security
Instrument, Lender at its option may require immediate payment in full of all sums secured by his Security
[nstrument without further demand and may foreclose this Security lnstrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, dut
ot limited to. reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
aliowable under applicable state law and costs of title evidence.

%
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22. Release. Upon payment of all sums securcd by this Security lastrument, Lendes shal release this Security

lastrument without charge 1o Borrower. Borrower shall pay any 1ecotdaton costs.

23. Waiver of Homestead. Borrower waives all nght of homestead exempiion in the Property.

24. Agreewent to Mediate or Arbitrate. Excepl as set forth below, alt claims, counter-claims, dispurcs, fegel
controversies, and other matters in questica including claims for compensatoty and punitive damages, arising out of ot
relating 1o the nghts, duties and obligations of Lendet ot Borrower, of o the extension of credit (the "Loan®) by Lender
10 Borrower which is evidenced by the Nete, this Sccunty lnsirument and all other instruments executed in conjunction
with them (collectively the "Losn Agreements”) and/or any other aspect of the transaction between Lender and Borrowet
shall bz MEDIATED by the Borrower and the Lender. This means Borrower and Lender wall yse an impartial third party
(the mediator) 1o try to resoive the disputed maticrs insicad of filing a lawsuit. 1€ Borrower and Leader cannot agree on
the selection of a mediator for a dispute, the mediator shall be sclected as follows: within § business dsys of receiving
nouce that cither Borrower or Lender have decided to roediate, Borrower and Lender shall each name a mediator and
noufy that mediator and the other party of the sclection.  Within 5 dusiness days of their selection the mediators shall
yomtly selec: an independent medistor (o mediate the dispute.  If either Borrower or Lender fails 10 name 2 medator
witkin the speafied time, the mediator chosen by the other party shal preside over the mediation The mediation shall
occur At & ime and nlace mutuslly coavervent to all parties within a fifty-mile radius of Borrower's residence but no later
than 30 days sftel *b: mediator is selected

Borrower ary Lander agree to partiipate in the mediation in good [aith with the intention of resolving the dispute,
if passible. Legal counsri may, but is not required to, represent Borrower or Lender at the medistion. All mediation
sesons will he private, arv. all information disclosed during the mediation will oe confidential The mediator may
prescrive other rules for the i>xtiation.  Expenses of the mediation including the mediator’s fee shall be shared equally
berween Lender and Borrowe:, if alowed by applicadle law. Autorncys’ {ees and related cxpenses are cach pary's
responsibnlity.

This Agreement 1o mediate is *tifically enforceable.

[F for aay reason the mediatios 1 not completed within 45 days after the mediator is selected, or if after the
mediation, the dispute is still unresolved, suri dspute shall be resolved solely and exclusively by dinding arbitration in
accordsnce witk the Commetcial Asbitration Rules of the American Arbitration Association then in effect to the extent
allowed by applicable law except as set lorth b2iv,  THE ARBITRATION WILL TAKE THE PLACE OF ANY
COURT PROCEEDING INCLUDING A TRIAL ZFZORE A JUDGE OR A JUDGE AND JURY. ANY SUCH
ARBITRATION SHALL BE CONDUCTED ON AN 'NDIVIDUAL BASIS, AND NOT AS PART OF A COMMON
OR CLASS ACTION. IT IS EXPRESSLY ACKNOWL:EDCED AND AGREED BY BORROWER AND LENDER
THAT ANY PURPORTED COMMON ISSUES OF LAW CR FACT SHALL BE RESOLVED ON SUCH AN
INDIVIDUAL BASIS. [F THE APPOINTED ARBITRATOR R PANEL OF ARBITRATORS SHOULD AWARD
ANY DAMAGES, SUCH DAMAGES SHALL BE LIMITED TG 2CTUAL AND DIRECT DAMAGES AND SHALL
IN NO EVENT INCLUDE CONSEQUENTIAL, PUNITIVE, EXEM7ATY OR TREBLE DAMAGES AS TO WHICH
BORROWER AND LENDER EXPRESSLY WAIVE ANY RIGHT 70 CLAIM TO THE FULLEST EXTENT
PERMITTED BY LAW. This agrecment lo arbitrate shall be specifically enfcrceable. The sward rendered by the
arbitration shall be final, nonappealable and judgment may be ¢ntered upon iir azcordance with applicable law in apy
court heing jurisdiction thereof, The laws applicable to the arbitration proceeding si2' be the laws of the state in which
e Property is Jocated The arbitrators shall have no power to vary or modify ap; of the provisons of the Loan
Agicements.

Botrower and Lender agree that the mediation and arbitzation proceedings are woahdential  The information
disclosed in such proceedings cannoi be wsed in subsequent litigation which may result from (oe oispute.

Borrower and Lender agree that the Loan Agrecments cxecuted in conjunction with this rar-involve interstate
commerce because the Borrower's loan i being (i) provided by a lender organized under the laws of, 4r wath its principal
place of business in, a state different than the siate in which the Borrower resides and the property s locrted; (if) made
with funds provided by an institution chartered under the laws of cither the United States or of ancther state aod
phyl!cally ‘ocated in another state; (iii) made 1o de sold to one of more investors ofganized under the “rws of and
physically located in other states; (iv) made to be pooied 1o back scounties issued by a trust organized under the laws of
and physically located in other states and s0id 10 investors organized under the laws of and physically located in other
states; and {v) repaid by the Borrower on & monthly basis to the Lender in ILLINOIS for remittance to such out-of-
state investors.

Notwitlstanding the foregoing, this Agreement to mediatc or atbitrate shall not apply with 1espent 10 cither (i)
the Lender's nght, but not ie obligation, to submit and 1o pursuc in a court of law any actions related to the collection
of the deby; (u) foreclosure proceedings, whether pursuant 1o judicial action, power of sale, auent 10 a decree of
otherwise, proceedings pursuant to which Lender secks a deficiency judgment, or any comparable procedurcs aliowed
under applicable law pursuant 10 which a lien hoider may 2cquire title to the Property which is security for this kan and
any related personal propenty (inciuding an assignment of rents or appomiment of a receiver), upon a default by the
Borrower under the mortgage loan documents; o: (iif} an application by or on behalf of the Borrower for relief under
fhc.!e:!c:al bankruptcy laws or any other simusr laws of general appbeaton for the relicf of deblors, through the
institution of sppropniste procoedings. These proceedings may be necessary as 2 matter of law. '}’

" (Page & of 7 pages)
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25. Riders (o this Security Instrument. If one or more riders are executed by Borrower and secorded together
with this Security [astruroent, the covenants and agreements of each such nder shall be incorporated into and shall amend
and supplement the covenan’s and agreements of the Secunity Instrumeat 23 if the nder(s) were a pant of this Secunity
Instrurnen:. [Check spplicable box(es))

(5 Adjustablc Rate Rider ) Condomnium Rider (3 14 Fanily Rider
[J Graduated Payment Riser [ Planned Unit Development Rider ] Biweekly Payment Riicr
{J Balloon Rider [0 Rate Improvement Rider [] Sccond Home Rider

69 Omerts) ispeay) L ool

BY SioNING BELOW, Borrower accepls and agrecs 1o the tcrms and covenants conlamned in this Security Instrument
and in any der(s) execuied by Borrower and recorded wilh it

i f”‘( K V\ A (Seal)
umnsn.mouez.w —
("\.Q-\Q RNV SN e’ Sl SO oy {Seal)
lgamom-w
Uk M bt A
“EDUARDO molmzw U
—Bortower

{Space Pelon This Line For & araiasgment)

State of ILLINOIS §
County of COOK §
The foregoing instrument was acknowiedged befors me this foﬁday of (¢ */ , 19 9 ?’ by

CARLOS R MARQUEZ, AND ELOISA MARQUEZ AND EDU

-

>, Notary Public

’{‘./u\

0 MARQU[:’Z/)

"¥inied Name)

My commission cxpires: Y-l A%

[h {Page 7 of 7 pages)
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Loan No: TMCL7098
Borrower: CARLOS R MARQUEZ,

LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach to the Mortgage and file as one
instrument.

LOT 7 (BXCRPT THE SOUTHRAETERLY 6.94 FEET) AND THE SOUTHEASTERLY 14.92 FEET OF
LOT 6 IN BLOCK 17 Ik 4OUYN MILLER'S IRVING PARK ADDITION TO CHICAGO IN THE
NORTHRAST 1/4 OF SRCTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN-JOOX COUNTY, ILLINOIS.

COMMON ADDRESS: 4546 NORTH KAS,ON, CHICAGO, ILLINOIS 60630

PERMANRNT INDEX NUMBER: 13-15-237-025

END QF S7HEWILE A
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Loan No: TMC17098
Borrower. CARLOS R. MARQUEZ,

ADJUSTABLE RATE RIDER
(2 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER 1 made this 10th day of October, 1997, and i incorpozated inlo and
shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the *Secunity
lestrument”) of the same date givzn by the undersigned (the "Borrowes”) (o secur¢ Borrower's Adjustable Rate
Notc (the "Note') to BEDFORD MORTGAGE CORPORATION (the “Lender) of the same date and
covering the groperty desenbed in the Security Instrument and locsted at:

4546 NORTH KASSON AVENUE
CHICAGO, ILLINOIS 60630
[Property Address|

THE NOTE CONTA:>'S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN THANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adoitiop 10 the covenants and sgreemcals made in the Secunty
Instrumeny, Borrower and Lendet further covenant and agree a3 follows:
A. RATE AND MONTHLY PAYMENT C1.*GES

The Note provides for an initial nterest r21s-9f 10.125 %. The Note provides for changes in the adjustabic
intecest rate and the monthly psyments, as folioms:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dstes

The adjustabie interest rate [ will pay may change on ‘neirst day of November, 1999, and on thai day
g:ry 24th month thereafter. Each date on which my adjustabd. 1n1ercst rate could change is cailed a "Change

tc..

(B) The Index

inning with the fisst Change Date, my interest rate will be based (n ar. Index. The “Index’ is the weekly

average neld on United States Treasury securities adjusied to 2 constant taarity of 2 years, & made availadic
by the Federal Rescive Board. The most recent Index figure available as o the date 45 days defore each
Change Date s called the "Current [ndex.”

If the Index i no longer available, the Note Holder will choose a new yides which is based upon
comparadle information. Note Holder sall give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will cziculate my new interest raie by »<d'w FOUR and
SEVEN/EIGHTHS percentage points (4875 %) (o the Current Index  The Note Holder wili 1’0 round the
result of this addition (o the nearest onc-eighth of one percentage point (Q.125%). Subjeet fo the Ludits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dric

The Note Holder wil! then determine the amoum of the monthly payment that wouid de sufficica! W repay
the unpaid principal that | am expected to owe at the Change Daic in full on the Maturity Date at my new
interest raic in substantially cqual payments. The result of this calculation will be the new amount of my

monthly payment.

MULTISTATE ADJUSTABLE RATE MOER - Suple Farily - 2 Yoar Treasury index - MODIFIED 10/94
(Page 1 ol 2 Pages)
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(D) Limits on Interest Rate Changes

The interest rate 1 am required 10 pay at the (irst Change Daie will not be greater than 12.1250 % or less
than 10.1250 %. Thercaficr, my adjustable interest rate will never be incrcased or decreased on any single
Chapge Date by more than TWO percentage poini(s) (200 %) from the rate of interest | have deca paning
for the preceding 24 months. My interest rate will never be gresicr than 161250 %, which is called the
‘Maximum Rate® or less than 10.1250 %.

(E) Efiective Date of Changes

My new interest rate will become effective on cach Change Datc. | wil} g:y the amount of My Dew
monthly payment beginaing on te first monthly payment date afier the Change Datc until the amount of my
monthly peyment changes gaim.

(F) Notice of Chanpes

The Note Holder will detiver or mail 1o me 2 notke of any changes 12 aty adjusiable interest rate and the
amount of iy monthly payment before the cffective date of any change. The notice wall include informatin
required by taw. 1o be given me and alse the titke and telephone number of a persen who will snswer any
question | mey have regarding the notice.

B. TRANSFER Cf THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1791 the Security Instrument is amended 10 read 2 follows:

Transfer of the Prop.sty or & Beneficial Interest in Borrower. 1f all or any pan of the Property or any
interest in it is sold or tracgf.rred {or if a beneficial interest in Borrower is s0ld or \ransferred and Borrower
&5 Dot a nacural person) wisiout Lender's prior written copsent, Lender may, at its option, require immediate
payment in full of all sums socured be- this Security Instrument. However, this option shall not be cxercised
by Lender if excrcise is prohibited *y federal law as of the date of this Security Instrument. Lender aiso shall
not exercise this option if: (2) Borrowrs cases 1o be submiited to Lender information required by Lender to
evaluate the imumd transfcree as if a wow.!aan werc being made o the transferce; and (b) Lender reasonably
determines that Lender's secunty will no! bz impaired by the loan assumption and that the ruk of 2 breach
of any covenant or agrecmedt in this Secuniy fasirument is acceplable o Lender.

To the extent permitted by appheable iaw, Liimct may charge & reasonable fee as a condition to Lender's
consent (0 the loan assumption. Lender may abo reouuv the transferee to sign an assumption agreement that
is acceptable (o Lendet and that obligates the transferee 1o keep all the promises sod agreements made in the
Note and m this Sccurity Instrument.  Borrowcer will conlinv e o be obligated under the Note and this Security
Instrument unless Lender rekeascs Borrower v wnting.

By SiGNeG BELOW, Borrower accepts and agrees 10 the le:ris and covenants contained in ths Adjustable
Rate Ruder.

'

Lo AL "-?éan
F. "‘
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