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THIS MORTGAGE ("Seeurity lnstrpment) is givenon JULY 31, 1997
The Mortgsgor is
CARLOS VASQUEZ AND MARIA PERCZT _AS HUSBAND AND WIFE

Z60T95L6

("Borrower"), This Security [nstrument is given to
FIRST OF AMERICA MORTGAGE COMPANY

1

which is organized and esisting under the laws of - STATE OF MICHIGAN .
and whose uddress is ONE FIRST OF AMERICA PKWY, KALAMAZ00, M1 42009
("Lender"), Borrower owes Lender the piineipal sum of

FIFTY NINE THOUSAND NINE HUNDRED FIFTY AND NO/100

provides for monthly payments, with the Tull debt, if not paid eurlier, due and pq)ublt. on
AUGUST 1,2027 . This Security Instrument secures 1o Lender; (a) the repuyment uf'
the debt mdgnwcl by the Mote, with um.run and a1l renewals, extensions and maodifications of the Note; ( ﬂ/ 0

| Dallars (LLS. § 59,950.00 ).
This debt is evidenced by Borrower's nate dated the same date s this Seeurity Instrument ( Note"}, which y//y

the payment of all other sums, with interest, advanced under puragraph 7 1o protect the seeurity of this
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Seeurit
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Instrument and the Note, Por this purpose, Horeawer does hereby mortgage, grans and convey 1o the Lender
the following deseribed propeety located in COOK
Caonty, Dlinois:

UNIT 2602-170 IN COACH LIGHT CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL CSTATE: PART OF LOT 2 AND LOT "A"
IN ALGONQUIN PARK UNIT NUMBER 2, BEING A SUBDIVISION IN THE WEST
HALF OF THE WEST HALY OF THE EAST MHALF OF SECTION 8, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHEDR AS LXHIBET "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 2H385416, AS AMENDED FROM TIME TQ TIME,
TOGETHERC WITH 178 UNDHEVIDED PERCENT INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, TLLINOIS. 08-08-106-024-1168

which has the nddress b 2602 ALGONQUIN #10 ROLLING MEADOWS (Sireet, City),
Klinois 50008 [Zip Cede ("Properety Address" ):

TOGETHER WITHE sl theimprovements now or berealter erected on the property, and sl ensemuents,
appurtenances and fixtures now-e Norenfter s pareaof the property, All ceplacements and additions shubl also be
uiwvrud by this Seeurity Instroment-Al of the Toregoing s referred (o in this Security stroment as the
" ) . L1

raperty,

BORROWER COVENANTS that Borraver is lawlully seized of the estate hereby conveyed and has the
right to mortgage, grunt and convey the Voonerty and that the Property is unencombered, except for
enctmbrances of record, Borrower wacruts ang willdefend genertly the title 1o the Property against all claims
and demands, subject to any encumbrances of recod,

THIS SECURITY INSTRUMENT combines tiiiorm covenants Tor swtional use and non~uniform
covenmus with Hmited varintions by jurisdiction to consirate nouniform secueity instrument covenng rend
property,

Borrower end Lender covenant und agree as follows:
UNTFORMCOVENANTS,

I, Puyment of Principal, Interest and Late Charge, Borrower shali prawhen due the prineipal of, and
interest un, the debt evidenced by the Nute and late charges due under the Naote,

2, Monthiy Payment of Taxes, Insurance and Other Charges. Botrower shall include in each
manthly payment, together with the principal and interest as set forth i the Note snd aty Tute chacges, o sum
for (1) tases and specinl assessments levied or to be levied against the Property, (L) bazchold payments or
graund rents on the Property, snd {¢) preminms for insuranee required under paragraph 4, I7vany year in which
the Lender must pay a mortgage insursnce premivm o the Secretary of Hausing and Ureas, Development
{"Secretary”), or in any year in which such premivm wonld have been required if Lender stillheld the Seeurity
lustrument, cach monthly payment shall ulso include either: (i) o sum for the annual mortgge insurance
premium to be puid by Lender to the Secretary, ar (1) o monthly charge instead of o mortgage insurance

remism if this gcuurity Instrument is held by the Secretury, in a reasonnble amount 1o be determined by the
Seeretary, Escept for the monthiy charge by the Seeretary, these ftems are ealled "Fserow [tems” and the sums
paid to Lender nre calied "lscrow Funds,” _

Lender may, stany time, cotlect and hold amounts for Escrow [tems in en aggregate amount not to exceed
the masimum amount thut may be required for Borrower's escrow seccount under the Real Fstate Settlement
Procedures Act of 1974, 12 US.C, Section 2601 et seq. and implementing regulations, 24 CER Part 3500, as
they may be amended from time 1o time ("RESPA™), except that the cushion or reserve permitted by RESPA
fur unanticipated disbursements or disbursements before the Borrower's payments are available in the account
may not be besed on amounts due for the mortgags insurance premium,
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If the amounts held by Lender for Hserow ltems exeeed the smous permitted 10 be held by RESPA,
Lender shall neeount 1o Borrower for the excess funds as required by RESPA, I the amouants of funds held by
Lender ot any time is not sufficient to pay the Bserow Trems when due, Lender may notify the Borrower and
require Barrawer ta muke up the shortage as permitted by RESPA,

The Eserow Yunds are pledged as additionnd security for all sums secured by this Seeurity Instroment, If
Horeowsr tenders 1o Lender the full payment of all such sums, Boreawer's seconnt shall be credited with the
badance remaining for ubl inswilmentitems (a), (b)), and (¢} and any mortgage insurance premium instalbment
that Lender has not became obligated to pay to the Seeretary, und Lender shall promptly refund mny excess
funds to Borrower, lmvmediately prior w a foreclosure sale of the Property or tis sequisition by Lender,
Horrower's secount shall be eredited with any balance remaining for all instdlments for items (a), (b), and
{c}.

3. Aputication of Payments, All payments inder paeagraphs 3 wnd 2 shall be applied by Leader as
folluws:

Hirst, o theinortgage insueance premivim 1o be paid by Lender (o the Seeretary or to the monthiy charge
by the Secretary 1natend of the manthly mortgage insurance preminm,

hazard insuranee preminims ag reguiced;

hird, tointerest due Undes-the Note;

Lourth, to smortization ol prineipal of the Note; sad
Fifth, to hue charges due under e Note,

4, Fire, Flood and Other Hozord Jesurance, Borrower shull insuee all improvemens an the Property,
whether now i esistence or subsequently deeried, against sny buzards, casunities, and eontingeneies, including
fire, for which Lender requires tnsurance, Fo's insueance shall be maintined in the smounts and for the
pertods that Lender equives, Boerower shall alsoansure sil improvemeots on the Property, whether now in
extitence ar subseguently vrected, sgainst loss by Teods (o the extunt requiced by the Seeretary, All fnsuranes
shul! be careied with compiries appraved by Lender, Bedinsuranee policies and any renewnds shadh be held by
Fender and shall include toss payable elavses tn fevor of, waddn a form seceptable to, Lender,

lo the event of Toss, Boreower shull give Leader immestiae notice by mail, Lender may make proof of
toss i not made promptly by Boreower, Fuaeh insirance compury-coneerned is heeeby sithorized and dirested
to-muke paymed far sueh loss direetly 1o Lender, instend of to Bareaver nnd to Lender jointly, All or any
part uf the insurance proceeds may be applicd by Lender, ut s upiza, either (1) to the reduetion of the
indebtedness under the Note and this Seerisy nstrument, Tiest to any deCieguent amaounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b} W the resioesion or cepair of the dnmnged
Praperty. Any application of the proveeds w the principal shatl not estend or pastpone the due dute of the
monthly payments which are referced $o in parngraph 2, or change the amount ef sueh payments, Any excess
insuranee progeeds over an amount required o puy all owtstending indebtedness onder the Note and this
Seeurity Instrument shull be paid to the entity legally entitied thereto,

in the event of foreelosure of this Security Instrument ar othee tansfer of titde ke Praperty that
extinguishes the indubiedness, all right, tithe and intevescof Boreower in and 1o insuranee policicedin facee shul)
pas Lo the purchaser.

3. Occupancy, Preservation, Maintenancs nnd Protection of the Propertys Borrower’s Loan
Appliestion; Leaseholds, Borrower shall aceupy, establish, and use the Property as Barrower's principal
cesidence within sisty days ufter the execution of this Secueity Instrument {or within sisty days of o luter sale or
teunsfer of the Property) and shnil continue to occupy the Property ns Boseowes's prineiput residence for st leost
one year after the date of oveupaney, unless Lender determines tat requirement will cavse undvie hardship for
Rorrower, nr unless extenuating cireumsinnees exist which are beyond Borrower's control, Borrower shajl
notily Lender of any extenubting circumstanees, Borrower shull not comumit waste or destroy, damuage or
substantially chonge the Property or allow the Propeety to deterinmie, rensonable wenr and tene eseepted,
Lender may inspect the Property if the Property is vacant or sbandoned or the loan is in default, Lendes may
ke rensonuble action (o protect and preserve such yaeant or abandoned Property. Boerower shull also be in
defanlt i Borrower, during the [osn applivation process, gnve materially fulse or inaecurste information ar
statements to Lender (or failed to provide Lender with any mateeinl informaetion) in conneetion with the long
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evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupaney of the
Property as a principal residence, I this Seeurity Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, [If Borrower nequires fee title to the Property, the leasehold and fee titde shall not be
merged uniess Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim lor damnges, direct or consequential, in
connection with any condemnation or other taking of any part of the Praperty, or lor conveyance in place of
condemnation, sre hereby assigned and shall be paid 10 Lender to the extent of the full amount of the
indebtedness thet remains tnpaid under the Note and this Security Tnstrument, Lender shall apply such
proceeds to the reduction of the indebledness under the Note and this Security instrument, Tirst w any
delinguent amounts appiied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds to the principal shull not extend or postpone the due date of the monthly
payments, wiich are referred to in paragraph 2, or change the smount of such payments, Any escess proceeds
over an amountrequired to pay ull outstanding indebtedness under the Note and this Security Instrument shal
be paid to theensiiy tegally entitled thereto,

7. Chargessoadarrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or mvaricipal charges, fines and impositions that are not inchuded in paragraph 2. Borrower
shall pay these obligaiionson time direetly o the entity which is owed the payment, [ failire 1o pay would
adversely affect Lender's “nterest in the Property, upon Lender's reguest Borrower shall promptly fuenish to
Lender receipts evidencingese nuyments, -

I Burrower Tails to make(thagopayments or the payments required by paragraph 2, or fails to perform
any other covenants snd agreemeits centained in this Security lustrument, or there is a legal proceeding thut
may significnntly affect Lender’s righ's in‘the Propeety {such as o proceeding in bankeuptey, for condemnation
ar 1o enforee laws or regulations), then Lerder may do and pay whatever is necessary 1o protect the value of
the Property and Lender's rights in the Property Ancluding payment of tses, hazard insueance and other items
mentianed in paragraph 2,

Any amounts disbursed by Lender under thisjnrigraph shall become an additional debt of Borrower and
be secured by this Security Instrument, These amountzshall bear interest from the date of disbursement, ot
the Note rate, and at the option of Lender, shall be immadiately due snd payable,

Borrower shall promptly discharge any lien which e priority over this Security [nstrument unless
Rorrawer; (a) sgrees in writing to the payment of the obligationsecured by the lien in o manner aceeptable to
Lender; (b) contests in good Taith the len by, or defends against zaforcement of the Hen in, fegal proceedings
which in the Lender's opinion operate to prevent the enforcement ofahe fien; or {¢) secures from the holder of
the Hen an agreement satisfactory to Lender subordinating the licsoto/this Security Instrument, IT Lender
determines that any part of the Property is subject o o Hen which miay sttain priority over this Security
lasteument, Lender muy give Borrower o notice identifying the lien, Borrosershall satisly the lien or ke one
or maore of the actions set forth abave within 10 days of the giving of notice,

8, Fees, Lender may colleet fees und charges authorized by the Secretary,

9, Graunds for Avceleration of Debt,

(0} Defavlt, Lender may, except as limited by regulutions issued by the Secpsiony, in the cise of
puyment defaults, require immediate payment in Full of all sums secured by thisbecurity Instrument
if:
(i) Borrower defuults by failing to pay in full any monthly payment required tyohis Security
[nstrument prior to or on the due date of the next monthly ppyment, or
{i) Borrawer defaults by Tailing, for o period of thirty days, to perform any other obligations
contained in this Security Insteument,
(b) Sate Without Credit Approval, Lender shall, if permitted by applicable lnw (including Section
341{d) of the Garn St Germain Depositery Institutions Act of 1982, 12 ULS.CL 1701573(d)) and with
the prior approval of the Seeretary, eequire immediate payment in full of o] sums secured by this
Seeurity Insteumentif:

@o-‘m"u fnah Pige 4 ol N Initiale g_a__\__/ .
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(i} Al or part of the Property, oe a beneficial interestin a trust owning a) or partof the 'roperty, is
sold or otherwise transferred {other than by devise or deseent), and
{ii} The Property is not oceupied by the purchaser or geantee as his or ber principal residenee, or the
purchuser or grantee does so oceupy the Praperty but his or her eredit has not been approved in
aceordance with the requirements of the Secretary,
{¢) No Waiver, If cireumstances ocetie that would permit Lender 1o require immediate payment in
full, but Lender does not require such puyments, Lender does not waive its rights with respeet to
subseguient events,
(d) Repulations of HUD Secretary, In many eircumstances regulations issued by the Seeretarey will
limit Lender’s rights, in the case of payment defaults, to require immediate payment in Ml and
foreclose iF not paid. This Security Instrument does not suthorize aceeleration vt foreclosure if nat
permitted by regulutions of the Seeretary,
{¢) Ntortgage Not lnsured, Bosrower agrees that if this Seeurity Instrument snd the Note are not
deterinined ta be eigible for insurance under the National Housing Act within 60 days from the date
hereat, ender may, ot its option, require immediate payment in full of all sums secured by this
Security-dosmiment, A weitten statement of any authorized agent of the Secretary dated subseguent to
60 days Tresocihe date hereol, declining to insure this Security Instrument and the Note, shall be
deemed coneivsize oroof of such ineigibility, Notwithstending the foregoing, this option may not be
exercised by Lender/when the unavailability of insurance is solely due to Lender's failure 1o remit o
mortgage insurane: premium to the Seeretary,

10, Reinstatement, Borrawer bas a right to be reinststed i Lender has required immediute payment in
full because of Borrower's failure 20 pav an amouont due under the Note or this Security Insteument, This right
applies even after foreclosure proceedings ure institwted, To reinstate the Security Insteument, Borrower shall
tender in o lump sum all smaounts requized to bring Borrower's account current including, to the extent they
are obligetions of Borrower under this Secirisy Instrument, foreclosure costs and reasonable and customary
attorneys' fees nnd expenses properly associnied with the foreclosure proceeding, Upon reinstatement by
Borrower, this Security lnsteument and the obligntians that it secures shall remain in effect as if Lender had
not required immediste payment in full, However, Lender is not required to permit reinstatement il (i)
Lender has accepted reinstatement alter the commedneement of foreelosure proveedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (i) reinstnement will
preclude foreclosure on different grounds in the foture, or (1Y reinststement will sdversely sffect the priority
of the len created by this Security Instrument,

H. Borrower Not Relessed; Forbearance By Lender Not-o Waiver, Extension of the time of
puyment or modification of amortization of the sums secured by this Seearity lostrument granted by Lender
to any successor in interest of Borrower shall not operate to refease the dability of the original Borrower or
Borrower's successor in interest, Lender shall not be required 1o commence proceedings against any successos
in interest or refuse 10 extend time for payment or atherwise modily amortizaionof the sums secured by this
Security Instrument by reason of any demand made by the originat Boreower ¢ Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severs! Liability; Co-Signeral i covenants and
ngreements of this Security Instrument shall bind und benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants und agreements shinl e joint and
severnl, Any Boreower who comsigns this Security Instrument but does not esecute the Note: (a) s cosigning
this Security Instrument only to mortguge, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally oblignted to puy the sums secured by this Security
[nstrument; snd () agrees that Lender and any other Borrower may agree to extend, modily, forbear or mnke
any secommodutions with regurd 1o the terms of this Secority Instrument or the Nete without that Borrower's
consent,

13, Notices. Any natice o Borrower provided for in this Security Instrument shull be given by
delivering it or by mailing it by first cless muil unless applicable law requires use of another methad, The
notice shal! be directed 16 the Property Address or any ather address Borrower designates by notice w Lender.
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Any notice to Lender shall be given by fiest class mait to Lender's address stated herein or any address Lender
designates by notice to Borrower, Any notice provided for in this Seeurity [nateoment shull be deemed to have
been given to Borrower or Lender when given as provided in this parageaph,

4, Governing Law; Severability, This Seeurity Instroment shubl be governed by Federnl law and the
Inw of the jurisdiction in which the Property is foented, [ the event that mny provision or clause of this
Seeurity Insteument or the Note conflict with applicable law, such conflict shall notaffeet other provisicns of
this Security lnstrument or the Note which eun be given effect without the conflicting provision, To this end
the provisions of this Security [ngtrument and the Note sre declared to be severable,

13, Borrower’s Capy, Borrower shall be given one conformed copy of the Note and of this Seeurity
[nstrument,

16. Hazardous Substances, Borrower shall not enuse or permit the presence, use, disposol, storage, or
release of a0y Hazardous Substanees on or in the Property, Borrower shall net do, nor allow anyone vse o do,
anything ufecing the Property that is in violstion of sny Enviconmental Law, The preceding two sentenees
shull not apply K the presence, use, or storage on the Property of smull quantities of Hazardous Substances
that sre generallyvecusnized to be nppropriste to normul residential uses and w maintenance of the Property.,

Borrower shalimaomptly give Lender written notice of any investigation, ¢laim, demand, lawsuit o
other action by any goverpmental or regulatory ageney or private party involving the Property and any
Hazardous Substance or Faviconmental Law of which Borrower has setonl knowledge, If Borrower learns, or
is notified by any povertnental or cegulatory suthority, that any removal or other remedistion of any
Huzardous Substances affecting the Property is necessarcy, Boreawer shall promptly tuke all necessary remedial
actions in aceordance with Bnvironmensal Law,

As used i this pueagraph 16, “Hazardous Substances” are thuse substanees defined as tosiv or hazardous
substanees by linvironmental Law and tle Dollowing substances: pasoline, kerosene, other flammable or tosic
petroleum produets, toxic pesticides and (heybicides, volatile solvents, materisls containing usbestos or
formatdehyde, and radionctive muterials, As vad in this paragraph 16, "Environmental Law" menns federal
taws and laws of the jurisdiction where the Propensy 15 focated thet relate to health, safety or environmental
protection,

NON-UNTORN COVENANTS, Borrower and Lender further covenant and sgree us follows:

17. Assignment of Rents, Borrower unconditionally sasipng and teansfers o Lender all the rents and
revenues of the Property, Borrower suthorizes Lender or FLenderiagents w collect the rents ind revenes and
hereby direets each tenant of the Property to pay the rents to Lended op Lender's agents, However, prior to
Lender's notice 1o Borrower of Borrower's breach of sny covenant ceapieement in the Security Instrument,
Barrower shal! collect and receive ull rents nnd reventies of the Property s trustee for the benelit of Lender
and Horrower, This assignment of rents constitutes an absolute assigneaend and not an assignment for
additional security only,

It Lender gives notice of breach to Borrower: () ll rents received by Dorrower shull be held by
Borrower as teustee for benefit of Lender only, to be applicd o the sums seeured by dhe Security Instrument,
(b} Lender shall be entitled to colleet and receive all of the rents of the Property; and-c¥ eech wenant of the
Property shall pay ll rents due and unpaid 1o Lender or Lender's agent on Lender's writtes demnnd to the
tenant,

Borrower has not executed any prior assignment of the rents and has not and will not peddarm any aet
that would prevent Lender from esercising its rights under this paragraph 17,

Lender shall not be reguired to enter upon, take control of or maintain the Property before or after giving
notice of breach 1o Borrower, However, Lender or a judicially appointed receiver may do so st any time there
is & breach, Any application of rents shall not cure or waive any default or invalidate uny other right or remedy
of Lender, This assignment of remts of the Property shull terminate when the debt secured by the Security
[nstrument is paid in full,
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18, Forecluzure Procedure, 1f Lender requires immediate payment in full under paragraph 9,
Lender may Toreelose this Security [ostrument by judicial praceeding, Lender shall be entitled (o
collect off expenses incurred in pursaing the remedies provided in this psrugraph 18, including, but
not limited to, reasonable attorneys' fees snd costs ol title evidence,

IT the Lender's interest in this Security Instrument is held by the Secretury and the Seeretary
requires immediate payment in full under Paragraph 9, the Scerctury may invoke the nonjudicial
pawer of sale provided in the Single Family Martgage Pureclosure Act of 1994 ("Aet") (12 US.C,
37581 et seg, ) by requesting o foreclosure commissioner designated under the Act to commence
fureclosure and to sell the Praperty as provided in the Act, Nothing in the preceding sentence shall

deprive the Seereetary of any rights otherwise availuble to a Lender under this Parsgraph 18 or
applicable law,

9. Relegse. Upon payment of all sums seeured by this Security Instroment, Lender shall release this
Security [nstrumentavithout charge to Borrawer. Borcower shall pay any recordation costs,

20, Waiver of Hoirestend, Boerower waives sl vight of bumestend exemption in the Mroperty,

20, Ruders to this Securigy Ipstrament, IF one or more piders are executed by Borrower snd recorded
together with this Security Insteaentthe covenants of euch such rider shnll be incorporuted into nnd shall
amend and supplement the vovenants and agreernents of this Security [nstrument as if the rider(s) were a purt
af this Security Instrument, (Cheek applizable box(es)],

Z60L9ISLE

X} Condominium Rider T JGeewing Hguity Rider ) Other Lspecily!
] Manned Unit Development Rider [ ) Tidudinted Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the teems contained in this Security lnstrument
and in any rider{s) executed by Borrower and recorded with it
Witnesses:

=Borrowyer

Hs &
/ f/lp A Ll (Seul)

MARTA PEREZ

C’ 1 {\l'rq ATL (Seat)
m&fi%s TR s
! ™)

-Horrawar

{Seal) {Seal)

~Boreowyr

Parrnwer

(Seal)

Borrower

(Seat)

~Buorruwer

__ (Seal) (Seal)

=g rower

“Borrawar

STATE OF ILLINOIS, COOK County ss:
L, THE UNDERSIGNED La Notaey Public in and for smd county and state do
hereby certify that

CARLOS VASQUEZ AND MARITA PEREZ AS MHUSEANT) AND WIFE

personally known to me (o be the same person{s) whuse nomes) subsinncd 4o the Toregoing instrument,
uppeared before me this day in person, and acknowledged that THEY

signed und delivered the said insteumentas THE TR free and votuntary aet, Jor the uses and  purposes
therein set forth,

Criven under my hand and officisl senl, this - 18T dayof JULY 1597

My Commission l'ixpircs:k'\-\f'—\sa [f\‘\o‘ .
OFFICIAL SEAL S\

MICHAEL J. COLLINS ~ Nptary Publiv
Notary Publle, State 0! lingls  §
LOAN: 0787670, DYoSanypission Explrea 1/12/08 |

RETURN TO: FIRST OF AMERICA MORTGAGE COMPANY
ONE FIRST OF AMERICA PKWY
ATTN: DOC CURINO/K-A12-2P
KALAMAZOO, M) 49009
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FHA Case No. l
131-8794745~xxxmj

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31T day of JuLy
1997 and s incorporated into and shall be deemed to amend and
supplemeni <he Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) =i the same date given by the undersigned ("Borrower”) to
secure Borrower's'Note ("Note”) to
FIRSYT OF AMERICA MORTOAGE COMPANY

2609546

("Lender") of the same dote and covering the Property described in the
Security Instrument and loeated at:

2502 ALGONQUIN #10, ROLLYNSMEADOWS, 1LLINO!S 50008

(Prepovty Address)
The Property includes a unit in, together with an undivided interest in the
common glements of, a condominiunproject known as:

COACH L IGHT CONDOMIN{UM

(Name nf Conduninivmn Prejeet]
("Condominium Project”). I the awners asseciation or other entity which
acts for the Condominium Project ("Owners Assaciation”) holds title to
property for the benefit or use of its members or shwrsholders, the Property
also includes Borrower's interest in the Owners Asseciation and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the/ covenants and
agreements made in the Security Instrument, Borrower ana-Lender turther
covenant and agree as follows:
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A. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy insuring all
property subject to the condominium documents, including all
rprovements now existing or hereaflter erected on the Property,
and such policy s satisfaclory to Lender and provides insurance
caverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the
tern "extended coverage.” and loss by [lood, to the extent required
byt Secretary, then: (i) Lender watves the provision in Paragraph
2ol vimsSecurity Instrument for the monthly payment 1o Lender of
one-tweli U of the yearly premium instatlments for hazard insurance
on the Property, and (ii) Borrower's abligation under Paragraph 4 of
this Security Mastrument to maintain hazard insurance coverage on
the Property “is deemed satisfied to the extent that the required
coverage Is provicded, by the Owners Association policy, Borrower
shall give Lender-nrampt notice of any lapse in required hazard
insurance coverage aml-of any loss occurring from a hazard. In the
event of a distributicw of hazard insurance proceeds in fieu of
restoration or repair (ollowing a loss 1o the Property, whether Lo the
condominium unit or to the common elements, any proceeds payable
to Borrower are hereby assignid and shall be paid to Lender for
application to the sums secured by this Security Instrument, with
any excess patd to the entity legally 2otitled thereto.

Borrower promises to pay alt dues ard assessments imposed pursuant
to the legal instruments creating and geverning the Condominium
Project,

It Barrower does not pay condominium dusand assessments when
due, then Lender may pay them. Any amounrisdisbursed by Lender
under this Paragraph C shall become additional “debt of Borrower
secured by the Security Instrument, Unless Bocrower and Lender
agree to other terms of payment, these amounts shatlbear interest
from the date of disbursement at the Note rate and shatithe payable,
with interest, upon notice from Lender to Borrower requesting
payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and

pravisions contained in this Condominium Rider.

/ 7
ol oeiap ) flnen  freee e
CARL’:\J‘\N LK@U‘F‘T L.H’.Q & Borrowor MAWA p‘:ﬁil

«Horrower

(Seal) ) ) ) {(Seal)

«Hnrriwur

(Seal) (Seal)

“Bngrower

JHureowur

Seal) _ (Seal)

Qaprower Jlarrawer

=588 waom
LOAN: Q767870 07061321
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3181 day of
JULY . 1997, and is incorporated into and shall be
deemed 1o amend and supplement the Morigage, Deed of Trust or
Security 1*eed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Note ("Note™) (o
FIRST OF AMERI|ZA MORTGAGE COMPANY

(the "Lender”) of the same date and covering the Property described in
the Security Instrumernt and located at:

2502 ALGONQUIN #10, RULL ING MEADOWS, 1LLINDIS BOOOR
(Proareriy Audress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST-RATE AND THE MONTHLY
PAYMENT. THE NOTE LiMITS THE  AMOUNT  THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
'II;I\I\::)E AND THE MAXIMUM RATE THE BORROWER MUST
¢ .

ADDITIONAL COVENANTS. In additien 1o the covenants and
agreements made in the Security Instrument, Gorrower and Lender
further covenant and agree as fotlows:

INTEREST RATE AND MONTHLY PAYMENT CHANGYS

(A) Change Date

The interest rate may change on the irst day of OCTORER ,
1008 . and on that day of each succeeding year. "Change Daré™ means
eich date on which the interest rate could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be
based on an Index. "[ndex” means the weekly average yield on United
States Treasury Securities adjusted to a constant maturity ol one vear, as
made available by the Federal Reserve Board. "Current Index™ means the
most recent Index figure available 30 days before the Change Date, |f the
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Index (as defined abave) is no longer available, Lender will use as a new
Index any index prescribed by the Secretary. As used in this Rider,
"Secretary means the Secretary of Housing and Urban Development or
Pla or her designee.,” Lender will give Borrower notice of the new
ndex.

(£) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate
by adding @ margin of TWO AND 500/1000 percentage
point(s) 2.600 %) to the Current Index and rounding the sum 1o
the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in"puaragraph (D) of this Rider, this rounded amount will be
the new interestorate until the next Change Date,

(D} Limits on Iniecest Rate Changes

The existing interest_rate will never increase or decrease by more
than one percentage point' {(1.0%) on any single Change Date. The
interest rate will never ke more than five percentage points (5.0%)
higher or lower than the initial interest rate, as stated in Paragraph 2 of
the Note.

(E) Calculation of Payment Change

if the interest rate changes on-a-Change Date, Lender will calculate
the amount of monthly payment of stincipal and interest which would
be necessary to repay the unpaid principal balance in full at the
Maturity Date at the new interest rate through substantially equal
payments. In making such calculation, Leqider will use the unpaid
principal balance which would be owed on the/Change Date if there had
been no default in payment on the Note, reduced by the amount of any
prepayments to principal, The resull of this caicilation will be the
amount of the new monthly payment of principal ans interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in-the interest
rate and monthly payment amount. The notice must be given at Jeast 25
days before the new monthly payment amount is due., and imust set
forth (i) the date of the notice, (ii) the Change Date, “iii) the
old interest rate, (iv) the new interest rate, (v) the new nionthly
ayment amount, {vi) the Current Index and the date it was published,
vii) the method of calculating the change in monthly payment amount,
and (viii) any other information which may be required by law from
time to time,
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(G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and
(D) of this Rider will become effective on the Change lSatc. Borrower
shall make a payment in the new monthly amount beginning on the
fFirst payment date which occurs al least 25 days after Lender has given
Borrewer the notice of changes required by paragraph (F) of this Rider,
Borrower shall have no obligation to pay any increase in the monthly
ayment’ amount caleulated in accordance with paragraph () of this
Ridcr for any payment date occurring less than 25 days alter Lender has
given the requeed notice. I the monthly payment amount calculated in
accordance with-paragruph (E) of this Rider decreased, but Lender failed
to give timely nstice of the decrease and Borrower made any manthly
ayment amounts exzeeding the payment amount which should have
een stated in o timely notice, then Barrower has the option to either (i)
demand the return  © ‘Borrower of any excess payment, with
interest thereon at the Note rate (a rate equal to the interest rate which
should have been stated in a dimely notice), or (i) request that any excess
payment, with interest thereorn wi the Note rate, be applied as payment of
principal, Lender's obligation Lo reiuin any excess payment with interest
on demand is not assignable even il the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accests and agrees o the terms and
covenants contained in this Adjustable Rate 2ader.

ot

/{ f /,.)
(Seal) ' ‘/,’I P4 &ELE S (Seal)

TATEAS ST Vo
'((Tmf\ﬁs(‘ -W-gh‘d%k‘%h'u"rv_"h'm—:[h\rsnwue ——WRT—A‘T)HEKI:” llmtuwer

{Senl) {Sent)

~Hurrowaer ~Burrower

(Seal) (Senl)

~Hurtowsr lkireower

(Seal) {Sent}

=Burrawep “Borrower
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