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LOAN NO. 01a-5710-0063 MQRIQAQE

THIS MORTGAGE (*Svcutity Insteument”) is given on - OCTORER 28, 1997 . The mortgagor
is  LEONN, MARQUALGT AND PATRICIA A, MARQUARDT, HUSBAND AND WIFE

whose akiress s 784 LEAHY CIRULY

DES PLAINES, 11, 60016 ("Borrower").
This Securlty Instrument is given to - DIRECT MORTGAGE PARTNERS, INC,

A DELAYWARE CORPORA'TION .
which is organized and existing undet the laws o THE NTATE OF ILLINOIS » and whose
addresy is 880 VILLAGE BLVYD, #120

WEST PALM BEACH, FI, 33409 ("Lender”).
Borrower owes Lender the principal sum of

SEVENTY-FIVE THOUSAND AND 00/100
Dollars (U.S. §  78,000.00 ). ‘This debt iy evidenced oy Borrower's note duted the same date as
this Security Instrument ("Note®), which provides for morihly_tayments, with the full debt, If not paid
carlier, due and payable on  DECEMBER 1, 2027 . 'This Security Instrument secures to
Lender: (a) the repayment of the debit evidenced by the Note, with interest, mad all renewnls, extensions and
mdifications of the Note; (b) the payment of all other sums, with interess. wh2apced under paragraph 7 to
protest the security of this Security Instrument; and (¢) the performanee of Borrower's covennnts and
agreements under this Security Instrument and the Note,  For this purpose, @orrower does herchy
mortgage, grant  and  convey to  the Lender, the following  described - pregerty  located  in

COOR Seunty, Hlinols:

LOT 83 IN KUNTZE'S HIGH RIDGE KNOLLS UNIT NO.S BEING A RESUBDIVISION

OF PART OF THE WENT 1/2 OF LOT 6 IN THE OWNER'S SUBDIVISION OF SEC1C

13, TOYWNSHIP 41 NORTH, RAGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN

ACCORDING TO PLAT OF SAID KUNTZE'S HIGH RIDGE KNOLLS UNIT NO, 8

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY

ILLINOIS, ON APRIL 13, 1964 AS DOCUMENT NUMBER 2144336, IN COOK

COUNTY, ILLINOIS

TAX LD, #: 08:13-428:001

Lawyors Title irsuranos Corporation
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which has the address of 784 LEAHY CIRCLE DES PLAINES
{Sreal] ICiy)
llinols  £0016 ("Property Address”);
|2ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casenmwents,
appurtenances, and fixtures now or hereatter & part of the property. Al replacements and additions shall lso
b;; covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and thut the Property in unencumbered, except for
encumbrances of record, Borrower warraits and will defend generally the title 1o the Property against all
claims and d=mands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform
covenants witl-limited variations by jurlsdiction to constitute a uniform security instrument covering real
property.

QEE?BMQ-V}NM- Borrower and Lender covenant and agree as follows:

1. Payment of [4liclpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal ot rid interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2, Funds for Taxea and Ywurance, Subject to applicable law or 1o n writien waiver by Lender,
Borrower shall pay to Lender caascdny monihly payments are due under the Note, until the Note is paid in
full, & sum ("Funds”) for: (a) yearly-tnxes and nssessinents which may stain priority over (his Security
Instrument as a lien on the Property: | (b) yearly leaschold payments or ground remts on the Property, if any;
(¢) yearly hazard or property insurance peemiums; (d) yearly ood insurance premiums, If any; (¢) ycarf'
mortgage insurance premiums, {1 any; ancf5 any sums payable by Borrower to Lender, in accordanice with
the provisions of paragrapli 8, in tet of the prymient of morigage nsurance premiums. These items are called
"Escrow ltoms”, Lender may, at any tie, cotleet and hold Funds in un amount not to exceed the maximum
amount & lender for a federally related mortgage ican tiay require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 i umended from time to time, 12 U.S.C, §2601 g
geg. ("RESPA®), unless another Inw that applies to the Funds sets o lesser amount, I so, Lender may, at any
time, collect and hold Funds in an amount not to exceed tise izzser amount,  Lender may estimate the amount
ol Funds due on the basis of current dats and reasonable estineaes of expenditures of future Escrow liems or
otherwlse in accordance with applicable law,

The Funds thall be held in an institutlon whose deposits are-insured-by a fedornl agency, instrumentality,
ot umltg (including Lendoe, if Lender Is such an institution) or in any Cedeio! Home Loan Bank. Lender shal)
:rn!)pl the Funds to pay thy Escrow liems, Lender may not churge Borraveer for holding and applying the

unds, annually analyzing the escrow account, or verifying the Escrow loms, untess Lender pays Borrower
interest on the Punds and applicable Iaw permits Lender to mike such o Chrave, . However, Lender may
require Borrower 1o pay a one-time charge tor an independent real estate tax reporting service used by Lender
in connection with this loan, unless upplicable Iaw provides otherwise, Unless'w: agreement s made or
applicable Inw requires {nterest o be paid, Lender shall not be required (o pay Borzower any interest or
carnings on the Funds, Borrower and Lender mny ngree in writing, however, that intgrest-ehuti be paid on the
Funds., Lender shall give to Berrower, without charge, an annual wccounting of the Funds, snnwing ceedits
and debits 1o the Funds and the purpose for which ench debit to the Funds was made. The Fuida ire pledged
as additional securur for all sums secured by this Security Instrament,

Il the Funds hold by Lender exceed the amounts permitted to be held by applicable law, Leider shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to Imy the Bscrow lems when due, Lender
may so notity Borrower in writing, and, in such ciae Borrower shall pay to Lender the mmount necessary to
make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly paymenis, al
Lendur's sole discretion.

Upon payment in full of all sums secured by this Security Insteument, Lender shall prompily refund to
Borrowoer any Funds held by Lender. I, under paragraph 21, Lender shall nequire or sell the Property,
Lender, prior w the acquisition or sale of the Propcnr. shall apply any Funds held by Lender at the tin of
hequisition or sale as a credit against the suma secured by this Sccuritz Instrument.

3. Applicution of Payments, Unless applicable law provides otherwise, il payments received by Lender
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under parageaphs | and 2 shall be npplied: first, lo any J)rcpnymcm charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and lust, 1o any Inte
charges due under the Note,

4. Charges; Liens, Borrower shull pay all taxes, assessments, charges, fines and impositions aitributable
to the Property which may attain priority over this Security Instrument, and leaschold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in parngeaph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment.  Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this prragraph. 1f Borrower mukes these payments
directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments,

Borrower shall ptomptlr discharge any lien which has priority over this Security Instrument unless
Borrower: (n) agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to
Lender; (b) contests in good faith the lien by, or detends ugainst entorcement of the lien In, legal proceedings
which in the Lendet's opinion operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of
the lien poo ayreement satistactory to Lender subordlnullnf the lien to this Security Instrument, If Lender
determines thei any part of the Property is subject to n llen which may attain priority over this Security
Instrument, Lesiaer may give Borrower o notice identifying the Hen, Borrower shal) satisfy the Hen or take
one or more of tir-actions set forth above within 10 days of the ulvinf ol notice,

S, Huzard ot-¢~uperty Insurance. Borrower shall keep the Improvements now existing or hereafier
erected on the Propeaty 1zured against loss by fire, hazards included within the term "extended coverage® and
any other hazards, includiug floods or flooding, for which Lender requires Insurance. This insurance shall be
maintalned in the amounts”aad for the periods tha Lender requires, The insurance carricr providing the
insurance shall be chosen by Beiruwer subject to Lender's approval which shall not be unreasonably withheld.
If Borrower (ails to maintain cuverage described above, Lender may, at Lender’s option, oblain ¢overage to
protect Lender’s rights in the Property i accordance with paragraph 7.

All insurance policies and renewn!s shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to liols the policies and renewals. [f Lender requires, Borrower shall
promptly give to Lender all receipts of patd rresaiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrivi-and Lender. Lender may make proof of Joss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applied to restoration
or repair of the Property damuged, I the restoration or repalr Is economically feasible and Lender’s security is
not lessened. [f the restorntion or repair is not economicriry feasible or Lender's security would be lessened,
the insurance proceeds shall be applicd to the sums securet by this Security Instrument, whether or not then
due, with any excess paid lo Borrower. 11 Borrower abandoishe Property, or dovs not answer within 30
days a notice from Lender that the insurance carrier has offered to-satle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds o repair or restore sac Property or 1o pay sums secured by
this Security lnstrument, whether or not then due.  The 30-day perlod wil bigin when the notice is given,

Unless Lender and Borrower otherwise agree In writing, any upplicatioriof proceeds to principal shall not
extend or postpane the duc date of the monthly payments referred to in paragesphs  and 2 or change the
amount of the payments. [f under paragraph 21 the Property is acquired by Leaider, Borrower's right to any
insurance policies and proceeds resulting from dnnmfc to the Property prior to the wsquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immedintely pricr to e acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property s Borzover's principal
residence within sixty days after the execution of this Security Instrument and shall continue <0 occupy the
Property as Borrower's rrincﬁp«l residence for ot least one year after the date of oceupancy, Qnless Lender
otherwise agrees In writing, which consent shall not be unrcnsonably withheld, or unless extnuating
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deterlorate, or comunit waste on the Property, Borrower shall be in default if
any forfeiture netion or proceeding, whether clvil or ¢riminal, is begun thal In Lender's good faith judgment
could result in forfelture of the Property or otherwise materially impair the ten created by this' Security
(nstrument or Lender's security interest. Borrower may cure such a defaull and relnstate, as provided in
parngraph 18, by causing the action or proceeding to be dismissed with a ruling thwt, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Securlty Instrument or Lender's security interest, Borrower shail also be {n default it
Borrower, during the loan apw ication process, guve materlally false or inaccurnie informmtion or statements to
Lender (or failed to provide Lender with any materlal information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower's oceupaiicy of the Property as a
principal residence, 11 this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lense, I Borrower nequites fee tile to the Property, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing.

« Protection of Londer's Righis in the Property, 1t Borrower faily {ml‘orm the covenants and
agrecments contained In this Security Instrument, or thero is o legal proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding In bankruptey, probate, tor condemnation or forfelure
or to enforce laws or regulations), then Lender may do and puy for whatever is necessary to protect the value
of the Property and Lender's rights In the Property.  Lender’s actions may include paying ary sums secured by
n Hlen which has priority over this Security Instnument, nvw:urinu in court, puylng rensonble attorneys' focs
and entering on the Property 1o make repalrs,  Although Lender may take action under this paragraph 7,
Lendor does not have 1o do so.

Any amonnts disbursed by Lender under this paragraph 7 shall becore ndditional debt of Borrower secured
by this Szcurny Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intziost from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lerder to Borrower requesting puyiment.

8. Mortguge 'antrance, Il Lender rmﬂu!red morignge insurinee as a condition of making the loan secured
by this Sccurity thsircaisnt, Borrower shall pay the premiums required to maintain the morigage nsurance in
cltect. If, for any renzor, tbe mortgage insurance covernge required by Lender lapses or censes to be in effect,
Borrower shall pn{ the pramiums required to obtain coverage substantinlly cquivalent to the mortgage
insurance previously in oFst, at a cost substantinlly equivalent to the cost to Borrower of the mon?n?c
insurance previously in eftfect, iom an alternate mortgage insurer approved by Lender. I substuntially
equivalent moriguge insutance coverage i not avallable, Borrower shull pay to Lender ench month u sum
cqual to one-twelfth of the yearly meaguge insurance premium bemg puld by Borrower when the Insurance
covernge lapsed or ceased to be In efivet, Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss resceve nayments may no longer be required, at the option of Lender, if
mortgage Insurance coverage (in the amoun: o7.d-{or the period thit Lender requires) provided by an insurer
approved by Lender again becomes avallnble i is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cftect, or to provide n loss reserve, until the requirement for mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make rernsorable entries upon and inspections of the Property,
'Lcmlerluhnu give Borrower notice at the time of or prior io zn inspestion specilying rensonable cause for the

nspection,

pl%. Condemnation. The proceeds of any award or claiza for damages, direct or consequential, in
connection with any condemnation or other taking of any part of tiie Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald 1o Lender,

In the event of a total taking of the Property, the proceeds shull be anplicd to the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paid to dustower. In the event of & partin)
taking of the Progcny in which the falr market value of the Pmrcn( immeaiatry efore the taking is equal to
or greater than the amount of the sums secured by this Security Instrument Lnaeciately before the taking,
unlvss Borrower and Lender otherwise agree in writing, the sums secured by this Sacurity Instrument shall be
reduced by the amount of the proceeds mulliplied by the following fraction: (a) the ote'-amount of the sums
secured immedintely before the laklnr, divided by (b) the fair market value of the Propeity irimediately before
the teking. Any balance shall be paid to Borrower. In the event of a partial taking of the Prowerty in which
the falr market value of the Property immediately before the taking is less than the amount of <bz sums secured
immediately before the taking, unless Borrower and Lender otherwise agree i writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sccurlty Instrument’ whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor
offers to mnke an award or scttle a cluim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender Iy authorized to collect and apply the procecds, at its optlon, cither to
:fstoraﬂon or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue.

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in patagraphs | and 2 or change the
amount of such payments.

1. Horrower Not Released; Forbearunce By Lender Not o Walver, Extension of the time for payment
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or modifleation of amortization of the sums secured by this Security lnstrument granted by Lender to any
successor In interest of Borrower shall not operate to relense the iubility of the original Borrower or
Borrowor's successors In imerest,  Lender shall not bo required to commience procecdings against any
successor in interest or vefuse to extend time for payment or otherwise modify amortization of the sums
seeured by this Securlty Instrument by reason of any demand made by the orlginal Borrower ur Borrower's
successors in intereat, Any lorbearance by Lender in excreising my right or remedy shall not be a waiver of
or preciude the uxercise of any right or remedy.

12, Succossors und Asvigne Bound; Jolnt and Severnl Linbillty; Coe-signers. The covenants ail
agreements of this Security Instrument shall bind und benefit the successors and assigns of Lender and
Burrower, subject to the provislons of paragraph 17. Borrower's covenants and agreements shall be joint and
severul. Any Borrower who co-signs this Security [nstnament but does not execute the Note: (a) s co-signing
this Security instrunwnt only (0 morigage, grant and convey that Borrower's interest in the Property under the
terms of thix Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrumeri; vid (¢) ageees that Lender and any other Borrower may agree to extend, modily, torbear or make
any accotmozations with regard to the termu of this Seeurity Instrumient or the Note without that Borrower's
consent,

13, Loan Crarvies. I the Jomn secured by this Securily Instrument is subjoct to a lnw which sets
maximum loan chiviyss, and that law is fnally inerpreted 5o that the interest or other loan charges collected or
to be collected in conneriion with the loan exceed the permitied Himits, then: (1) any such loan charge shall be
reduced by the amwunt secessary (o reduce the chm'*c to the permitied limity and (b) any sums already
callected trom Borrower wiiich oxeeeded permilted limits will be reluided to Borrower, Lender inny choose
10 make this refund by reducing the principal owed under the Note or by making o direct payment to
Horrower. 16 & refund reduces principal, the reduction will be treated s o purtial prepayment without any
prc;u?nv.'m chirge under the Note.

14, Notlcow, Any nolice to Borrower eovided for in this Security lnstrument shall be given by delivering
it or by mailing it by flest class madl unlesnzpniicable law requires use of another method. The notice shall be
dircsted to the Property Address or any othee suiess Borrower designates by notlce to Lender. Any notice to
Lender shall be given by flest clags il to vender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provizied Tor in this Security Tmstrument shall be deemed 1o have
been :ivcn to Borrower or Lender when given as provided in this pnmrmph.

I8, Governing Law; Severubllity, This Security lastzument shall be governed by federal law and the Jaw
of the jurisdiction in which the Property [s located. In the event that any provision or cinuse of this Securlty
Instrument or the Note contlicts with applicable law, such Zondict shall nol aftect other provisions ol this
Security Instrument or the Note which can be given effect witieat the conflicting provision, To this end the
provisions ol this Security (nstrunwent and the Note ure declared to e severnble,
| {6, Borrower's Copy, Borrower shull be glven one conformed copy of the Note and of this Seeurity

nslrunkpt,

17, ‘Tranafor of the Property or o Heneficial Interest in Borrower. "1 w! or any part of the Property or
any interest in it is sold or traniferred (or if o benetlclal interest in Borrower in sold or transferred and
Boreower |8 not a natral person) without Lender's prior wrilten consent, Lendie miay, ot lis option, require
immediate payment in full of all sums sccured by this Securlty Ingtrument. However this option shall nol be
uxercised by Lendoer 1f oxercise is prohibited by federal law ay of the date of this Secuiity Instrument,

[ Lender vxorcises (his option, Lender shall give Borrower notice of aceeleration. The no'lee shall provide
a period of not less than 30 days from the date the notice is delivered or malled within winel Porrower must
poy all sums sceured by this Security [nstrument. 1f Borrower fails 1o pay these sums prior 20 0o expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without (urther notice
or demand on Borrower.

18, Borrower's Right to Relnstate. [V Borrower meets cortain conditiony, Borrower shall have the right
to have enforcement of this Seeurity Instrument discontinued at any time prior to the enrlier of: (n) $ days (or
such other period as applicuble law may speelly for reinstatement) before sale of the Property pursuant to any

wer of sale contained in this Sccurlty lnsteument; or (b) entry of a judgment enforcing this Security
nstrument. ‘Those conditions nre ‘hat Borrower: (W) pays Lender all sums which then would be due under
this Security Instrument and the Note na I no acceleration had oceureed; (b) cures any defauit of any other
covenants ot agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, Including, but
not fimited to, reasonable attorneys’ tees; und (d) takes such action us Lender may wmnnblr require to nssure
thut the Hen of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall retain fully effective as if no acceleration had
occurred. However, this right to reinstate shull not apply in the case of necelerntion under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Note or o partial interest in the Note (together with this
Sccurity [nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Sccurity Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change {n
accordance with paragraph 14 above und applicable law, The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law,

20, Hozordous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Haznrdous Substances on of in the Property, Borrower shall not do, nor allow anyone clse lo
do, anythiig affecting the Property that is in violation of any Environmental Law, The preceding two
sentences shall ot apply to the presence, use, or storage on the Property of smuli quantities of Hazardous
Substances that ar senerally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall proniptly give Lender weitten notice of uny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property und nny Hazardous
Substance or Environmenta! Law of which Borrower hns actunl knowledge. [ff Borrower learns, or is notified
by any governmental or regu'atesy-authority, that any removal or other remediation of any Hazardous
Substance attecting the Property Is necrssary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used In this paragraph 20, "Huzardous Substances” are those substances defined ns toxic or hazardous
substances by Environmental Law and the futlo'wiag substances: gasoline, kerosene, other Nammable or toxic
petroleum products, toxic pesticldes and heivicides, volntile solvents, materials contsining asbestos or
formaldehyde, and eadionctive materinls. As used b this paragraph 20, "Enviconmental Law" means federnl
Inws and laws of the Jurisdiction where the Property-is-icented thit relate to health, safety or environmental
prolecllon

: . Borrower and Lendereziver covenmnt and agree ns [ollows:

2l Accelermlom Remedicw, Lender shall give notice ‘o norrower prior to acceleration following
Borrower's breuch of any covenunt or agreement in thle Sceurity Instrument (but not prior te
aceeleration under parugraph 17 unless applicable liw provides otherwar). The notlce shall specify: ()
tho default; (b) the uctlon required to cure the defaults (¢) 4 date, novize»-than 30 days from the date the
notico Is given to Borrower, by which the defuult must bo cured; und (1) ir2t Pullure to cure the default
on or before the date specified In the notico may result in acceleration «3 -t sums secured by this
Sceurity Instrument, foreclosure by judiclal proceeding and sale of (he Fropecty, The notice shall
further inform Borrower of the vight to reinstute ufier accelerution und the riphi-to assert in the
foreclosure proceeding the nonexistence of u defuult or any other defense of Borrowe: to aczeleration and
foreclosure. I the defuult is not cured an or before the dute specified In the notice, Leiudsr ut its option
muy require immediate puyment in full of all sums securcd by this Security Instrument witaout further
demand and may lorcclose this Security Instrument by Judicinl proceeding. Lender shall be avitled to
collect all expenses incurred in pursuing the remedicos provided in this paragraph 21, Including, but not
limited to, reasonuble uttornoys’ fees und costs of title evidence,

22, Relense. Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation couts,

23, Walver of Homestoud, Borrower waives all right of homwstead exemption in the Property.
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Riders to this Securlty Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and ugreements of each such rider shall be Incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were n part of this Security lnstrument. |Cheek applicable box(es))

Adjustable Rate Rider Condominium Rider 1+4 Family Rider
Gradvate! Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon F.der Rate Improvement Rider Second Home Rider
Other(s) [¢perity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

W (Seat)
l.wN N, MARQUARDT Bovtowe
= M%ﬁ?d&ﬂﬁ (Seal)

FATRICIA A, MARQUARDT Bonoww

(Seal)

Borowe:

(Seal)

‘Botuwer

|Space Delow Thia Line For Acknowladgment! o

STATE OF ILLINQOIS, County ss:

1, , & Notary Public n ang for s»id county and state,
do certify that  LEON N. MARQUARDT AND PATRICIA A, MARQUARDT, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s)  ARE  subscribed to/the, foregoing
instrument, nppeared before me this day in person, and acknowledged thwt  THEY  signed w dnlivered
the said instrument as (ree and voluntary act, for the uses and purposes therein set forth,

Glven under my hand and officinl seal, this 28TH dayof OCTOBER, 1997

My Commission expires:

"OF l (CIM SEAL
KELLY KAWELL
Notary Public, Stale of Hinois

ILLINOIS « Single Family « Fannie Mae/Freddls Mau Uniform Instrument My Commiswon, Eypiros (5721201
form 3014 9/80 QYA 0 . 00,0,0,0,0,0
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THIS ADJUSTARLE RATE RIDER is made this 28TH  day of OCTOBER L1997 ad
is incorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security Deed (the
"Sccurity Insteument™) of the same date given by the undersigned (lhe “Borrower”) (o secure Borrower's Adjusiable Rate
Note (the "Note”) to DIRECT MORTGAGF PARTNERS, INC,

(the "Lender™)
of the same date and covering the property deacribed in the Security atrument and focated at:
754 LEAHY CIRCLE

DES PLAINES, IL 60016
(Mopety Adkiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS ‘THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE A'T ANY ONE ‘IIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements mnde in the Sceurity Instrument,
Borrawer and Lender further covenant and agree as tollows:

A, INTEREST 2ATE AND MONTHLY PAYMENT CHANGES

* The Note provides tor an initial interest etc of 9,675 %. ‘The Note provides for changes in the interest rate
aud the monthly pnymeats, aa follows:

4. INTEREST RATE ANUDGIONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may chrir s on the (irst day of DECEMBER ,
1999 |, and on that day cvery 6 month thereafter,  Ench date on which my interest rate could
change is called a "Change Date.”

{B) The Index

Beginning with the fiest Change Dute, my intceost rate will be based on an Index. ‘The "Index” iy the average of
interbank offered ratey for 6 month U.S. doliar-denominiied deposits in the London market based on quotations of mnjor
banks, as published by the Federal Natlonal Mortgnge Associntion. The most recent Index figure available as of the dute
43 dnys before each Change Date is ealled the "Current Trcler."

It the Index is no longer available, the Note Holder wiil_choose o new index that s based upon comparable
information. The Note Holder will give me notice of this choice:

(C) Calculntion of Changes

Betore cach Change Date, the Nate Holder will calenlate my new interes. rate by adding
SIX AND 925 / 1000 nereentage poini(s) ( 6.925 x)
to the Current Index. ‘The Note Holder will then round the result of this afdiion te the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, 4nhig” rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would Gevsufficlent 1o repay the unpaid
principal that I am expected o owe at the Change Date in full on the Maturity Date at my-iew Saterest rate in substantially

equal payments. ‘The result of this eatculation will be the new amount of my monthly paymen(,
(D) Limits on Interest Rate Changes

The interest rate | am required to pay ot the first Chunge Date will ot be greater than 129675 % or less
than  9.675 %. Thereafter, my interest rte will never be increased or decrensed on any single-Change Date by
more than  ONE AND ONE HALF percentage point(s) ( 1.500 %) from the rate ol interest | have been
paying for the preceding 6 months. My interest rate will never be greater than 16,675 %.

*THE INTEREST RATE WILL NEVER BE KESS THAN 9.675%

(E) Effective Dute of Changes

My new interest rate will become effective on each Change Dute. | will pay the amoumt of my new monthly payment
beginning on the fiest monthly payment date after the Change Date until the amount of my monthly payment changes
agnin.

(1) Notice of Changes

The Note Holder will deliver or minil to me a notice of any chunges in my interest rate and the amount of my mombhly
payment before the effective date of any change. The notice will include information required by taw (o be given me and
also the title and telephone number of « person who will answer any question 1 mny have regarding the notice.

-2
Initial inltinl

WNO’M Initial

MULTlSTATg ADJUSTABLE RATE RIDER - Libar 8 Month Index - 8ingle Family - Fannie Mas Uniform Instrument Form 3136 8/92
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i Unlrurm Covenant 17 of the Security Intrutient is wnended (o rend as tollows:
o

Trunslfer of the Property or » Beneficiul Interest In Borrowor, 1 all or any part of the Property or uny
interest in it is sold or transforred (or it a benellcial interest in Borrower s sold or transterred and Borrower Is
not o natural person) without Lender's prior written consent, Lender may, at its option, require inunediate
paynwnt in full of all sums sccured by this Security Instrument.  Howover, this option shall not be exercised by
Londer If oxercise is prohiblted by federal law as of the dato of this Security Instrument. Lender also shall not
oxcrcise this option if: (a) Borrower causes to be subminted to Lender information required by Lender to evaluate
the intended transferee ns i a new loan were being made (o the transteree; and (b) Lender reasonably determines
that Lender's security will not be impaired by the lown nssumption and that the risk of a breach of any covenamt
or agreciment in this Sceurity tnstrunwent is aceeptable to Lender.

To the extent permitted by applicable faw, Lender may charge o remsonable fee na a condition to Lender's
consciit to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
nceeptnbleo to Lender and that obligates the transteree to keep all the promises and agrecments made in the Note
and this Sccurity Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unicss Lender releases Borrower {n welting.

If Lender excerclses the option to require immediate puyment in tull, Lender shall glve Borrower notice of
acceleration. (b notico shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within wadch Borrower must pay all sums secured by this Security Instrument. I Borrower falls to pay
these sums prics te-the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without huether notice or demand on Borrower.

BY SIONING BELOW, Bor over accepts and agrees to the terms and covenanta contained in this Adjustable Rate Rider.

W{_ (Seal)
Buttower

(Seal)

-Botrower

wﬁwmm AOJLL!TADL! RATE RIDER . Libor 7 Month Index - Single Family - Fannle Mae Uniform Instrument Form 3138 8/82
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