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THIS MORTGAGE (*Security Instrument’) is g'ven'on October 30, 1997
m l’\:&ngagz'r‘ i8 RYAN A KOSSACK, SINGLE NEVCR MARRIED and LARRY A KOSSACK, A

("Borrower”). This Sacurity instrument Is given to
WOODFIELD PLANNING CORPORATION

THIS IS NOT HOMESTEAD PROPERTY AS TO SANDRA KOSSACK

, which is
organized and existing under the taws of , and
whose addrass is 3701 ALGONQUIN ROAD SUITE 720, ROLLING MEADOWS, IL 60008

("Lenciar"). Borrower owes Lender the principal sum of

One Hundred One Thousand Five Hundred Sixty Seven Dollars and Zero Cents
Dollars (U.S. $ 101,567.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security instrument (*Note®), which
provides for monthl ;ayments. with the full debt, if not Eald earller, due and parablo on
November 1, 2027 . This Security instrument secures to Lender: $a) the repaymont ol the debt
evidenced by the Note, with Interast, and all renewals, extensions and modifications ¢l the Note; (b} the
payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this

PHA lillnole Mortgage - 4/96 Fagetold
ELPAR(IL) me0e ELECTAONC LABEN FORMS, INC. - (800) 327-0848
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not lo
exceed the maximum amount that may be required for Borrower's escrow account under the Rea! Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 ol seq. and Implemanting regulations. 24 CFR
Part 3800, as mol may be amended from time {0 time é‘RESPA'). except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements belore the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

It the araunts held by Lender for Escrow Items exceed the amounts permitied to be heid by RESPA,
Lender shal azcount to Borrower for the excess lunds as required by RESPA. [t the amounis of funds held
by Lender at zav.time is not sufficient to pay the Escrow Items when due, Lender may notily the Borrower
and require Boitov/er to make up the shonage as permitted by RESPA,

The Escrow Funv.s are pledged as additional security for all sums sacured by this Security instrument.
If Borrower tendars 1 Lander the full payment of all such sums, Borrowsr's account shall be credited with
the balance remaining.ior-all instaliment items (a), (b), and (¢) and any morigage insurance premium
ingtallment that Lender Las, not become obligated to pay 10 the Secretary, and Lender shall promptly
refund any excess funds to B2rrower. Immediately prior to a loreciosure sale of the Property or its
acciulomon by Lender, Borrower', s:count shall be credited with any balance remaining for all instaliments
for ttems (a), (b), and (c).

ol 3. Application of Paymants. Al pzyments under paragraphs 1 and 2 shall be applied by Lender as
ows:

Eiral, to the mortgage Insurance preniiuri to be paid by Lender to the Secrelary or to the monthly

charge hy the Secretary instead of the mo sthiv. morigage insurance premium;

to any taxes, special assessments, ‘easuhold payments or ground rents, and fire, flood and
other hazard insurance premiums, as requireq,
to interast due under the Note:
to amortization of the principal of the Nole; s7d
to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower siall Inzurs all improvomants on the Propenty,
whether now In existence or subsequently erected, against any hazatds, casualiies, and contingencies,
Including fire, for which Lender requires insurance. This insurance she’. - maintainod in the amounts and
for the periods that Lendar requires. Borrower shall also insure all iImpreuermants on the Property, whether
now in existonce or subsequantly erected, against 1088 by flooda to the exten! 2quired by the Secretary. All
insurance ahali be carried with companies approved by Lender. The insurance rlicies and any renowals
thanlci’ be heid by Lender and shall include oss payabie clauses in favor of, aniin a form accaptable to,

ender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lenderriv.make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hered;, zuthorized and
directed to make paymaent for such loss directly to Lencier, instead of to Borrower and to Le:idur jointly. All
or any part of the insurance proceeds may be appiled by Lender, at its option, either (a) 1o the rx uction of
the Indebtedness under the Note and this Security instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then 1o gupaymom of principal, or (b) 10 the restoration or repair ol the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which aro referred to In paragraph 2, or change the amount of such
payments. Any oxcess insurance proceeds over an amount required (o pay all outstanding Indebledness
under the Note and this Securlty Instrument shall be paid to the entity legally antitied thereto.

in the event ol foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtednaess, all tight, titte and Interest of Borrower in and to Insurance policies in lorce
shall pass to the purchaser.

FHACase No. 131:8937394/73] @2&@
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8. Fees. Lander may collect tees andl charges authorized by the Secretary.

9. Grounde for Acceleration of Debt.
{(a) Default. Lender may, axcept as limlted by reguiations issued by the Secretary. In the case of
ﬁ'ymm delaults, require immediate payment In full of ail sums secured by this Security Instrument

(1) Sarrower delaults by falling to pay in full any monthly payment required by this Security
lisiz.ment prior to or on the due date of tho next monthly payment, or
() Borrawer defaults by falling, for a period of thity days, to perform any other obligations
containe< in this Security Instrument.
(b) Sule Withzut Credit Approval, l.ender shall, it permitted by applicable law (including Section
341(d) of tho (i*1-St. Germain Depository Institutions Act of 1882, 12 U.S.C. 1701)-3(d)) and with
the prior approvei ol the Secretary, require Immediate payment in full ol all sums secured by this
Security Instrumen |f.
() All or pant of the Prearty, or a benelicial interest in a trust owning all or part of the Property, is
sold or otherwise trandzrrod (other than by devise or clescent), and
(i) The Property is not aecuzia by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does 8o occupy the Property but his or her credit has not been
approved in accordance with the requirements of the Secretary.
(c) No Waiver. !f clrcumstances occur that wouid permit Lender to require immediate payment in
full, but Lender does nol require sucii -2yments, Lender does not waive its rights with respect to
subsequent events.

d) Regulations of HUD Seoretary. in maiy clicumatances regulations issued by the Secretary will
limit Lender's rights, In the case ol paymeni qefaults, to require immediate payment in 1ull and
foreclose it not pakl. This Security Ingtrument Gous not authorize acceleration or foreciosure if not
permitted by uaulallono ol the Secretary. p
(o) Mortgage Not Insured. Borrower agrees that If tnis Security Instrument and the Note ars not
determined 1o be eligible for insurance under the Natione: Hiousing Act within 80 days from the dale
hergol, Lender may. at its option, require Immediate p.aJmcm ‘n full of all sums secured by this
Security instrumaent, A written statement of any authorized agent «¢ the Secretary dated subsequent
to 60 days from the date hereot, docllnlnﬁ to Insure this Securliy \antrument and the Note, shall be
desmed conclusive prool of such Ineligibility. Notwithstanding the i07epsing, this option may not be
exercised by Lender when the unavallability of insurance is solely dus iv Lender's lallure to romit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imir adiate payment in
full because of Borrower's Iailure to pay an amount due under the Note or this Securit; i“atrument. This
right applies even after foreciosure rtocudlngs are Instituted. To reinstate the Securiv Instrument,
Borrower shall tender in a lump sum all amounts required o bring Borrowaer's account current inzluding, to
the oxtent they aro obligations of Borrower under this Security Instrument, foreclosurd _costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceading. Upon reinstatement by Borrower, this Security (nstrument and the obligations that it secures
shall remain in effect as If Lender had not required immediate payment in full. However, Lender Is not
required to permit reinstutemant If: (i) Lencier has accepted reinstatement after the commencement of
loreclosure proceedings within two years immaediately preceding the commencement of a current
loreciosure procesding, (li) reinstatement will preciude foreclosure on ditferent grounds In the future, or (I
reinstatement will acversely atfect the pricrity of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of
paymant or modification of amontization of the sums secured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not operate to reisase the liability of the original Bon@m

FHA Case No. 13]:8937394/731
ELPAR(IL) mecn Pagedets
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LOAN NO. 0951350

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorlzes Lender or Lender's agents to collect the rents and revenues
and heraby directs each tenant of the Property lo pay the rents to Lender or Lendor's agents. However,

rior to Lender's nolice to Borrower of Borrower's breach of any covenant or agreement In the Security
nsirument, Rorrower shall collect and recelve all rents and revenues of the Propenr as trustee for the
benefit of .onvJer and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment fo: additional security only,

If Lender ivas notice of breach to Borrawer: (a) all rents recelved by Borrower shall be held by
Borrower as trus’ee for benefit of Lender only, to be applled t0 the sums secured by the Securll;
Instrument; (b) Lendsr shall be entitled to collect and receive all of the rents of the Property; and (c) eac
tanant of the Property #iia’ pay all rents due and unpaid 10 Lender or Lender's agem on Lender's written
demand to the tenant.

Borrower has not exsCuted any prior assignment of the rents and has not and will not perform any act
that would prevent Lender fron: e'.¢-Sising its rights under this paragraph 17.

Lender shall not be requirec to enter upon, take control of or maintain the Propanty before or after

iving notice of breach to Borrower. Hotvever, Lender or a judicially appointed receiver may do so at any
time there Is a breach. Any applicativi: 7i rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmsi»-3f rents of the Proparty shall terminate when the debt secured
by the Security Instrumaent is pald in full.

18. Foreclosure Procedure. |f Lender required immediste payment in full under paragraph 9,
Lender may foreciose this Security instrumeny-5v ;udlclnl proceading. Lender shall be entitied to
coliect ali sxpenses incurred in pursuing the remac.e5 provided in this paragraph 18, including, but
not limHed to, reasonable attorneys' fees and costs o! *i2 evidence.

If the Lender's interest in this Security Instrument !5 “eld by the Secretary and the Secretary
requires immediate paymaent in full under paragraph 8, <ha Secretary may invoke the nanjudicial
power of sale provided in the Singie Family Morigage Forsciosu”=-Act of 1994 ("Act’) (12 U.8.C. 3781
ot seq.) by roqumln? a foreclosure commissioner desigrated under the Act 1o commence
foreciosure and 1o sell the Property as provided in the Act. Nothiry ! the preceding sentence shall
dop:‘lvob:h? Secretary of any rights otherwise avallabie to a Lends/ under this paragraph 18 or
applicabis faw.

19. Release. Upon payment of ail sums secured by this Security Insirument, Lender shall reiease this
Security instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Freperty.

21. Riders to this Security Instrument. it ona or more riders are executed by Borrower 2::9 recorded
together with this Security Instrument, the covenants of each such ricler shall be incorporated itiio and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
pan of this Security Instrument.

[Check applicabie box(es)].

[X] Condominium Rider ] Growing Equity Rider [x lother [specity)
- ARM RIDER

E.f] Planned Unit Development Rider .-J Graduated Payment Rider

FHACaso No. 131:8937394/731
BLF4R(IL) a0y
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DANIEL F. HOFSTETTRR LTD AS AN AGENT FOR
COMMONWEALTH LAND TITLE INSURANCE COMPANY
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, IL 60004

ALTA Commitment
Schedule Al

pile No.: R57983

PROPERTY ADDRESS: 520 CUMBERLAND
UNIT D
ROSELLE, IL

LEGAL DESCRIPTIIG

UNIT NO. 7-4 IN Twaf TRAILS VILLAGE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SOUTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 MORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY 1S ATTACHED AS EXtIPIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 24946v06% TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. THE EXCLUSIVE RIGHT TO THE
USE OF GARAGE AREA G7-4, A4 LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATICY AFORESAID RECORDED AS DOCUMENT
24969065,

PERMANENT INDEX NO.t 07-35-402-009-1044
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CONDOMINIUM RIDER

THIS COMNTOMNIUM RIDER Is made this  30th day of October 1997 .
and is incorporateuisito and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed ('Socmi',y Instrument’) of the same date given by the undersigned (‘Borrower") lo
secure Barrower's Noty ('A.Gte") to WOODF TELD PLANNING CORPORATION

('Lender') of the same date and zuvering the Property described In the Security Instrument and

located at:
520 D CUMJETLAND TRAIL,ROSELLE,IL 60172
7 owenty Addren)

The Prormy includes a unit in, together with \n undivided Interest In the common elements of, a
condominlum project known as: TRAILS VILLAG:

(Name ot Condominium Prale %]

$Condomlnlum Project’). I the owners association or other entiywhich acts for the Condominium
roject ("Owners Asaociation®) holds title to property for the benui't or use of its members or
shareholders, the Propery also includes Borrower's interest In the Owiies Association and the uses, -
proceeds and benefits of Borrowaer's Interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agredinents made In the

Securlty Instrument, Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association maintains, with a generally acceptad li'surunce carrier, a
‘master” or “bisnket* policy insuring all property subject to the condominiuri Zosuments,
including all improvements now existing or hereatter erected on the Propeitv, 2nd such
policy is satisfactory to Lencer and provides insurance coverage in the amourts, ‘ar the
periods, and against the hazards Lender requires, including fire and other hazards insiuded
within the term “extended coverage.” and loss by flcod, lo the extent required by the
Secretary, then: () Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthly payment to Lender of one-twellth of the ‘mﬂy premium instaliments for hazard
insurance on the Property, and (li) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance coverage on the Property s desmed satisfied to the
extent that the required coverage is provided by the Owners Assoclation policy. Borrower
shall give Lender prompt notice of any lapse In required hazard insurance coverage and of
any loss occumnF from a hazard. Inthe event of a distribution of hazard Insurance proceeds
in lleu of restoration or repalr following a loss to the Proparty, whether to the condominium

Fuge ) ol 9 FHA Multistate Condominium
ELF-OO8 mec)  wwor/me LECTHONIC LASER KORMS, INC. - (800} 3270040 wl




UNOFFICIAL COPY

nmouoy: rYvIr Y
(1weg) ' (ive8)

0109 Jrovy
(veg) T meg) T

XIVSSON Y ANy =awon

BW0I0g’
(m]‘@. (weg)”
Kuvssox 1 s

= ws)

) WPy
S} Uj POUIRILOD SUOISINCK PUB SLLIE} B4} O) 90008 PUB SKIEDOR JEMOLOE MC‘,!S%maNlNDls A8
ueus 1senbe.

JN0LOG O) JPUST WIOY 000U LOTN ‘W YIM '0IQRARD 8 (BUS PUB BT BN )
18 JUBIOSINGSIP [0 GIBP BL) WIOJ) 198/3IU JR6Q (1BYS SIUNOWE E90Y) " WA O 8241 W0
0} 80,09 Jopio PUB JEMOLOG SO “LSWNIISY| AWNOEE Oy AQ PRMNIS JBMOLOG 1 ;3D
UPPD B08q |Iys O uduﬂmJ S14) J0pun JOPUST AQ PIRINGSIP SIUNOWE Auy "W, /e’

WU JOPUET LB 'ONP UBYM SILIOLLISIISER DUB SOND wmub“wopuoo And 10U 900D JBMONOS [ -
'10010id WNLIWOPUOD B4} BuiuussA0D put Buiipesd siwewisy)

(o00; oyl O} wensnd PesodwW! SIOWESRER PUB SOND |I® ANd O} SIBNULOK JMONOG
"IN} POpILS Ayiue ey) o) pred essoxe Aus
UM "WOINISU| AJINDSE B14) AQ PEINDES SWINS i) O) LONIBHISTN JO) J0DUE7 O) DI 8Q (Bys
pue peuBiese Aqeiey 9.8 Jemou0g 0} 01qRANS §pe800sd AUB ‘SIS LOWWOD Oy} OF JO Yun

e 0Ze9Z8LE




UNOFFICIAL COPW¥iead. . ..

ADJUSTABLE RATE RIDER

THIS ADJUSTAALE RATE RIDER Is madathis 30th dayof October , 1997
and is incorporateq inr%-and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Securily instrument’) of the same date givon by the undersigned (‘Borrower") to
secure Borrower's Note "~ote') to  WOODFIELD PLANNING CORPORATION

‘(tho "‘laan?or") of the same date anu covering the Propenty described in the Security Instrument and
ocated at:

520 D CUMBEKRIAND TRAIL,ROSELLE,IL 60172

|Prop(rty Address)

THE NOTE CONTAINS PROVISIONS Ai.OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PR{’4ENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C2.w CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MU3T PAY.

ADDITIONAL COVENANTS. In addition to the covenants anc-azraemants made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January . 1099 , and on
tr:‘at day of sach succeeding year. "Change Date" means each dale on which the iriece*: rate could
change.

(8) The Index
8eginning with the first Change Date, the interest rate will be based on an Index. “Indes" means
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
oar, &8 made avallable by the Federal Resarve Board. “Current Index" means the most racent Index
igure available 30 claya before the Change Date. if the index (as dulined above) is no longer
avallable, Lencler will use as a new Index any index prescribed by the Secretary. As used inthis Rider,
*Securlty means the Secrotary of Housing and Urban Development or his or her designes.” Lender
will give Borrowaer notice of the new Index.

Hage | o) FHA Multistate ARM A
ELF-30) mect)  MwOI/0e ELECTHONIC LABEN FOHMS, INC. - (8001 337-004D
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BY SIGNING BELOW, Borrowsr accepts and agrees to the lerms and coven in this
Adjustable Rate Rider.

o (Seal) S¥pyane @[ N ~Su)
Borrower  RYA KOSSACK ‘Borrowsr

(Sea) ANy LTS Jpecad (5o
.Borrower LARRY mSSACK ‘Boriower

o (Bealy o ....(Seal

Barrower Borrowsr

o (9081 o e e (Se81)

SArowe! ‘Borrower

i e

BLF-861 mooy Pagedold
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