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BNC MORTGAGE, INC.
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SANTA ANA, CALIF

Loan No. 5312375
Application No. CHI
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MORTGAGE

THIS MORTOAGE ¢ Sccurity Instrumem”) s givenon OCTOBER 27 , 1997 ‘
The mortgagor is JERRY"J: CAIRO AND MARY L, I JOSEPH CAI 0
“tnf€HAND "AND ‘WrFE s /‘“
oni s siv

("Borrower*). This Sccurhy lmtr\m
BNC MORTGAGE, INC., A-CALIFORNIA CORPORATION
which is organized and existing under thedawy of CALIFORNIA , and whose address in
P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711-1959

("lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY TWO THOUSAND FEIGHT HUNDRED AND 00/10C#w#twsswss
Dollars (U.S. S 172,800.00 ). ‘This debl is evidenced by Borrower's note dated the smme dale as this
Security Instrument ("Note™), which provides for monthly pryments, with the full debt, if not paid curlier, due and
payable on NOVEMBER 1, 2027 . This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, ane. =il renewals, extensions and modifications of the
Nute; (b) the paymwent of afl other sums, with interest, advinced wnder paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covennins and-agreeinents under this Security Instrument
and the Note, For this purpose, Borrower docs hereby morigage, grant aad cozvey to Lender the following described

property lognted {n COOK County. llinols:
[.EGAL DESCRIPTION ATTACHED HERKTO AND MADE A PARV HEREOF AS EXHIBIT

IGAH

which hus the address of 7225 LYONS STREET MORTON GROVE
{Strvet) Cuty}

lilinois 60053 ("Property Address®);
1Z1p Code!
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TOGETHER  WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a pant of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing i referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generally the title to the Property against all claims and demands, subject to any
cicumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

. Paymeni of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuymnent and late charges duc under the
Note,

2, Funas 7or Taxes and Insurance. Subject (o applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender o the day nionthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)
{or: (a) yearly taxeswos assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leaschold” payzasnts or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly flood lasrrance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower t¢ Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums. Thzze jiems are called "Escrow liems.” Lender may, at any time, collect and hold
Funds in an nmount not to cxceed ¢ caximum amount a lender for a federally related mortguge foan may require
for Borrower's escrow account under the fzuesul Real Estue Scttlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 ¢t seq. ("RESFA") unless another faw that applies o the Funds sets a lesser amount. |f
so, Lender may, a1 any time, collect and hold Punds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basix-ofcurrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicabls. law,

The Funds shall be held in an institution whose deposiis ure insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in auy Vederal Home Loan Bank. Lender shall apply the Funds
(o pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lendes pays Borrower interest on the Funds and applicable
Iaw perinits Lender to make such a charge. However, Lender may require Borrower (0 pay n one-tiine charge for an
independent  real estate tax reporting service used by Lender inconnersion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires Hiterest 1o be paid, Lender shall not be
required (o pay Borrower any interest or carnings on the Funds. Borrower & Lender may agree in writing, however,
thit interest shall be paid on the Funds. Lender shall glve to Berrower, withow Cirirge, an annunl accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which cach ‘d:bii 1o the Funds was made. The
Funds are pledged as ndditional security for all sums secured by this Security Instruaem.

If the Funds held by Lender excerd the amounis permitted 10 be held by applicable aw, iender shall account to
Borrower for the excess Funds In necordance with the requirements of applicable law. If the-zacunt of the Funds held
by Lender wi any time is not sufficient to pay the Escrow ltems when dug, Lender may so notify Rorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o mke up the deficiency. Eorrower shall make
up the deficiency in no more than twelve monthly puyments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as n credit
agaipst the sums securcd by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all puyments received by Lender under
purageaphs | and 2 shall be applicd: fiest, to any prepayment charges due uider the Note; second, 1o amownts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Inte charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and feaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower
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shall pay them on time direetly to the person owed payment. Borrower shall promptly fumnish o Lender all notices
of amwounts to be paid under this paragraph.  If Borrower makes these payments direcily, Borrower shall promply
furnish to Lender receipts evidencing the payiments,

Borrower shall promptly discharge nny lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests
in good falth the Hen by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinlon
operale to prevent the enforcement of the lien; or (¢) secures from the holder of the Hen an agreemens satisfactory
to Lender subordinating the lien to this Security Instrument.  If Londer determines that any part of the Property s
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying
the lien. Borrower shall sitisfy the lien or tnke one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Proporty Insuranco. Burrower shall keep the improvements now existing or hercalter crected on
the Property insured against Joss by fire, hiuatds included within the term "extended covernge™ and any other hazards,
including flouds or Nooding, for which Lender requires insurance. This insurance xhall be maintained in the amounts
and for the perious that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage
described above, Leopder may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in
accordance with paregrarh 7,

All Insurance policis ard rencwals shall bo ucceptable to Lender and shall include a standard mortgage clause,
Lender shall have the righs te old the policies and renewals, 1f Lender requires, Borrower shall promptly give to
Lender all receipts of patd prersiams and renewal notices. 1o the event of loss, Borrower shall give prompt notice to
the insurunce carrier and Lender. ‘tender may make proof of loss if not made prompily by Borruwer.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to reatoration or
repuir of the Property damnged, if the cesicention or ropair is economically feasible and Lender's security is not
lessened. {fthe restoration or repalr is not eroniamically fensible or Lender's sccurity would be lessened, the insurance
proceeds shall be applicd 1o the sums sccurca by thls Securily Instruiment, whether or not then due, with any excess
paid to Borrower.  1f Borrower abandons the Prozviiy, or does not mswer within 30 days a notice from Lender that
the insurance carrier has offercd to settle n claim, thep Lender muy collect the insurance proceeds. Lender may use
the proceeds (o repair or restore the Property or to pay-sume secured by this Security Instrument, whether or not then
due. The 30-dny period will begin when the notice is given:

Unless Lender and Borrower otherwise agree in writing, 2:v-anplication of proceeds to principal shall not extend
or postpono the duc date of the monthly payments referved to i joragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 21 e Property is acquired by Lende . -gorrower's right (o any insurance policies and
proceeds resulting from damuge to the Property prior to the acquisition zaali pass 1o Lender (o the extemt of the sums
secured by this Security Instrument {mumediately prior 1o the acquisition.

6. Occupancy, Prescrvation, Maintenance and Profection of the Froperty: Borrowor's Loan Application;
Leascholds, Borrower shull occupy, establish, and use the Property ny Borrower's 7«incipal residence within sixty days
afier the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise wgreer-in writing, which consent
shall nol be unrensonubly withheld, or unless extenumting clrcumstances exist which are ‘beyend Borrower's control.
Borrower shall not desitoy, damage or impair the Property, allow the Property to deteriorale, -or commil waste on the
Propenty.  Borrower shatl be in default if nny forfeiture action or proceeding, whether civil or ciivaiinal, is begun that
in Lender's good foith judgment could result in forfeiture of the Property or otherwise materiaii impair the lien
createct by this Security Instrument or Lender's sccurily interest.  Borrower may cure such o default and reinstate, as
provided in paragraph 18, by couxing the action or proceeding to be dismissed with a ruling that, in Lender's goodl faith
determination, precludes forfeiure of the Borrower's interest in the Property or ather material impairment of the lien
cremted by this Security Instrument or Lender’s security interest,  Borrower shall also be In default If Borrower, during
the loan application process, gave materinily false or fnnccurme information or statements to Lender (or fuiled to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to. representations  concerning Borrower’s occupancy of the Property s a principal cesidence. If this Security
Instrument is on o leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold i the fee title shall not merge unless Lender agroes (o the merger in writing.
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7. Protection of Lendor's Rights in the Property. [f Borrower fails (o perform the covenants and agreements
contiined in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the
Property (such as n proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws of
regulntions), then Lender may do il pay for whiever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions nuy include paying any sums securcd by a lien which has priority over this
Sccurity Instrumwnt, appearing in court, pnying reasonable attorneys’ fees and entering on the Propenty (o nike repairs,
Although Leider may tnke action under this parageaph 7, Lender docs not have 1o do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become widitlonal debt of Borrower sccurcd by
this Security Instrument.  Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interext, upon notice from Lender
1o Borrower requesting paymen.

§.  Morgage lnsurance, I Lender required morigage insurance as a condition of making the loan secured by
this Sccurity Instrument, Borrower shall pay the premiums required to mainin the mongage insurance in effect. If,
for any reason, the morlgage insuratice coverage required by Lender lapses or ceases 10 be in elfect, Borrower shall
puy the premivas required to obtain coverage substantinlly equivalent 1o the morigage insurance previously in effect,
at nocost substantiaily eyuivalent to the cost to Borrower of the morigage fnsurance previously in effect, from an
aliernatle mortgage. iranrer approved by Lender.  IF substantinlly cquivalent morgage insurance coverage is not
availabie, Borrower zual! say w0 Lender each month a sum equnl to one-twelfth of the yeurly morigage insurance
premium being paid by Qovewer when the insurance coverage lapsed or ceased (o be in effect. Lender wil) accept,
use and retnin these payments s n loss rexerve in lieu of mortgage insurance. Loss reserve payments may no longer
be reguired, at the option of Lawder, if morigage insurance coverage (in the amoutt and for the period thut Lender
requires) provided by an insurer aporozed by Lendor again becomes available and is obtained. Borrower shall pay the
premiums tequired to maintain mortgage msurnnce in effect, or to provide o loss reserve, until the requiremem for
mortgage insurance ends in accordance vith wny written agreement between Borrower and Lender or applicable law.

9. Inspoction. Lender or its agent ntity wake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to-an inspection specifying reasonable cause for the fnspection.

10. Condemnation. The proceeds of any aweci or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proveerts shall be applicd 1o the sums secured by this Security
lnstrument, whether or not then due, with any excess paid to Beerssver, In the event of a partinl tnking of tie Property
in which the fair market valuo of the Property immedintely before 2ae taking Is equal to or greater than the amount
of the sums secured by this Securlty Insirument immediately before i taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Securlty Instrument shadl ' reduced by the amount of the proceeds
multiplied by the [ollowing feaction: () the totul amount of the sums secuzed immediately before the taking, divided
by (b) the fair market value of the Property immedintely before the 1aking. ‘Awy-holance shall be paid to Borrower,
In the event of a partial taking of the Property in which the fair marker value of the-Property immediately before the
taking is less than the amount of the sums secured immedintely before the mking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwlse provides, the proceeds” sheli-he applied 10 the sums
sceured by this Security Instrument whether or not the sums are then due.

Il the Property is ubandoned by Borrower, or if, aftee notice by Lender to Borrower thei e condemnor offers
to make an award or setile o claim for damages, Borcower fails to respond o Lender within 30 davs vfter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 10 restorraol or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone the duc date of the monthly payments referred (o in puragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Reloasod; Forbearance By Londer Not a Waiver. Extension of the time for payment or
modlification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrowyr shall not operate to release the linbility of the original Borrower or Borrower's successors in
imterest,  Lender shall not be required (o commence procecdings against any successor {n interest of tefuse (o extend
time lor payment or otherwise modily amortization of the sums sceured by this Security Instrument by reason of any
demand made by the origina} Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Succcssors and Assigns Bound; Joint and Scvoral Liability; Co-signera. The covenants and agreements of this
Sccurity Instruiment shall bind and benetlt the successors and assigns of Londer and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agecements shall be joint and severad.  Any Borrower who co-signs this
Security Instrument but does not exccute the Note: (n) is co-sighing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (o extend, modify, forhear or make any accommodations  with regard 1o the terms of this Security Instrument or
the Note without thit Borrower's consent,

13, Loan Charges, Ifthe loan scourcd by this Security Instrument |s subject to n law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge o the permitted lHmit; and (b) any sums alrondy collected from Borrower which
exceeded permitred limits will be refunded o Borrower.  Lender may choose to make this refund by reducing the
principal oweZ uniler the Note or by making o direct payment to Borrower. |1 n refund reduces principal, the reduction
will be teeated asa partinl prepayment without any prepayment charge under the Note.

14. Noticoa. ‘Any-notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by maineg it by fiest-ctozs mail unless applicable law requires use of another method, The notice shall be dirested to
the Property Address or any-other address Borrower designates by notice to Lender.  Any notice to Lender shall be
given by flest class mail to Lepzer's address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in thix Security Instrument shall be deemed to have been given to Borrower or Lender when
given us provided in this parageapl.

15. Governing Law; Soverability. Thic Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is locuied. In the ¢vent thal any provision or clause of this Sccurity Instrument or
the Note contlicts with applicable law, such conlict shall not affect other provisions of this Sccurity Instrument or the
Note which can be given effect without the cont'icting: provision. To this end the provisions of this Security [nstrument
and the Note are declated to be severable,

16. Borrowor's Copy. Borrower shull be given ove conformed copy of the Note and of this Security Instrument.

17. Transfor of the Proporty or a Beneficial Intome*-in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or §f o beneficial interes: in Borrower is sold or transferred and Borrower |s not
a nateal person) without Londer's prior written consent, Lendse<nay, ot its option, require immedinte payment in full
of all sums sccured by this Security Instrument.  However, this eption shall not be exercised by Lender if exercise is
prohibited by federal law as of the dale of this Security Instrument,

I Lender excrcises this option, Lender shall give Borrower notice ‘of isceleration.  The notice shall provide a
period of not less than 30 days rom the date the notice is delivered or sunbied within which Borrower must pay all
sums securcd by this Security Instrument.  If Borrower fuils to pay these suris prior to the expiration of this period,
Lender imay invoke any remedies pormitted by this Security Instrument without furtier ntice or demand on Borrower,

I8, Borrowor's Right to Roinstate. I Borrower meets certain conditions, Borovee shall have the right to have
enforcement of this Security Instrument  discontinued ot any time prior to the carlice of:_n) 8 days (or such other
petiod as applicable law may specify for reinstatement) before sale of the Property putsuan. to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrurient. . Those conditions
arc that Borrower: (n) puys Lender all sums which then would be duc under this Scourity Instzaziont and the Note
a8 il no accelermtion had occurred; (b) cures any default of any other covenants or agreements; (v) jays all expenses
incurred in onforcing this Security Instewment, including, but not Himlted to, reasonable nttorneys' fova; and (d) tnkes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Botrower's obligation to pay the sums secured by this Sccurity fnstrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
cftective s {1 no acceleration had occurred.  However, this right to reinstate shall not apply in the case of acceletation
under parugraph 7.

19. Salc of Noto; Change of Loan Servicor. The Note or a partinl interest in the Nole (logether with this
Security Instrwinent) may be sold one or more Links without prior notice (o Borrower, A sale may result in a change
in the entity (known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to n sale of the Note. I there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other informution required by applicable luw.

2. Hazardous Substances. Borrower shall not couse or permut the presence, use, disposal, storage, or release
of any Hazardous Substances on ot in the Property. Borrower shull not do, nor allow anyone else (o do, anylhing
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, cliim, demand, lawsuit or other nction
by any governmental or regulatory agency or private party involving the Property and any Huardous Substance or
Environmental  Law of which Borrower has actunl knowledge. [ Borrower learns, or is notified by any governmental
or regulrtory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this parngeaph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoling, kerosene, other fNammable or toxic
petroleum  products; toxic pesticides and hetbicides, volatile solvents, innerials containing asbestos or formuldehyde,
and radionctive materils.  As used In this paragraph 20, “Environmental Law” means federa) laws and laws of the
jurisdiction where the Poonerty s located that relate to health, safety or environmental protection,

NON-UNIFORM CCYENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelorstion; Rewedira. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agrecment in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unlesy applicable law provides othcew’sel. The notice shall specify: () the default; (b) the action required to cure the
defnult; (c) a date, not less than 30 diys fram the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o relustate alfter acceleration and the right to assert in the foreclosure
procceding the non-existence of a default or any-uiner defense of Borrower 1o acceleration and foreclosure. If the
defoult is not cured on or before the date specified tn tie notice, Lender at its option may require immediate payment
in full of ali sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judiclal proceeding. Lender shall be entitlend 120 collect ull expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rrsonable attorneys’ fees and costs of title evidence.

22. Reicase. Upon payment of all sums secured by this Secrdity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pny any recordation costs,

23, Waiver of Homestoad, Borrower waives il right of homesiend  excmption in the Property.

24. Riders 1o this Security Instrument. [fone or more riders arc exvearad by Borrower and recorded twgether
with this Sccurity Insirument, the covenants and agreements of cach such ridei zho!l be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument va-ifthe rider(s) were a part of this
Security Instrument.  |{Check applicable box(es)|

m Adjustable Rate Rider D Condominium Rider D LaFamily Rider

D Graduaied  Payment Rider D Planned Unit Development Rider D Biwvekly Puyment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(v) [specity)

ILLINOILS - Singlo Famly - Fannie Mas/treddis Mac UNIFORM INSTRUMMNT Horm 3014 90 (page 6 of 7 pages)

Borrower llliliﬂlsxm__ J\{LLQ.«_({_L- .

W MEOH




UNOFFICIAL COPY




UNOFFICIAL COP¥2833¢ .

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrument and In any rider(s) exccuted by Borrower and recorded with it

Withesses:

{ Ll

(Scal)

JOSEPH[ CAIRO .~
Social Security Number LIRS

+ Borrower

(Seal)

————

Social Secutity Number

« Borrawer

STATE OF ILLINOIS, COOK

l' .m M\.(L‘\/"’)L\A'\
do hercby certify thit

» personally known to me to be the sz

County ss:

‘ (""" (Seal)

rR U{1H
m Sccur}? tu.\be Sal el el ‘J;‘m wet
/‘ ( -\/ C.‘. AL L&..,) (s““)

MARY I CAIRO Ilulmwﬂ
Socinl Security Number 3 Sl YE ¢ ‘-[ 3

\J\ (Scal)

r’v A

4 - Warrower
Sociul Security Number 2l 7!

L

(Scul)

- Borrower

Social Security Number

» 0 Notary Public in and for said country and stte,

Persois) whose name(s)

subscribed (o the foregoing instrument, appeared before me this day in peisar, and acknowledged that | m

signed and delivered the said instrument as

therein set forth,

Given under my hand and official seal, this 2 Tt day of ()¢ ol v

My Commission expires:

ROBERT G BURNS

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JUNE 10,2001

This instrument  was prepared by

(Name) Doluivs s

G“L‘ Mu,' {S‘A &
‘,:’U,‘%;( “(,]\5“

Y bey AM\/(,A 8

(Address)

ILLINOIS .- Single Fanuly --
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EXHIBIT A"

M

LOT 5 IN BLOCK "P~ IN UNIT 82 OF NARRIS PARK VISTA SUBDIVISION, A SUBDIVISION
OF PART OF THE SOUTH & OF THE NORTH W OF THE NORTNEAST 1/4 AND PART OF THE
NORTH 13 ACAES OF THE SOUTN W OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 41
NORTH, NANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED MAY 27, 198$

AS DOCUMDYT 16250933, IN COOK QOUNTY, ILLINOIS

PERGUMENT DIDEX WO.: 09-13-203-009
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ADJUSTABLE RATH RIDER Loan Number 5312375
(LIBOR 6-Month Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is mude this  27th  day of OCTOBER \
1997 , and is incorporated imto and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument®) of the same date given by the
undersigned (the "Borrower”™) (0 secure Borrower's Adjustable Rate Note (the "Note") to
BNC MORTGAGE, INC, A CALIFORNIA CORPORATICN
(the “Leader”) of the same date and covering the property described in the Security Instrument and
focated

722% 1YONS STREET, MORTON GROVE, ILLINOIS 60053
[PFroperty  Address)

THE NOTE CONVAfS PROVISIONS ALLOWING FOR CHANGES [N THE
INTEREST RATE AND thil MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWXZP'Y INTHREST RATE CAN CHANGE AT ANY ONE
TIME AND THB MAXIMUM-2ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In akBtien to the covemums and agreements made in the
Sceurity fnstrument, Boreawer and Lender fuether covennmt and ugree as tollows:

INTEREST RATH AND MONTHLY PAYMdMT. CHANGHS
The Note provides for an Initial interest rate of 10.150 %. The Note
provides for changes in the interest rate and the monthly” payments, as follows:

4. INTERHST RATHE AND MONTHLY PAYMENT CHANGES
(A) Change Dacs
The interest rute | will py may change on the first day of  WA% 71 \
1998 ,ond on that day every  6th month therenfier,  Each date on which my
interest eate could change is called a *Change Date.”

(B) 'The Indox

Beginning with the first Change Date, my interest rate will be based on an Index, The “hdex
i the avernge of interbank of fered rates for 6-month U.S. dolinr-denominated  deposits in'the London
market based on quotations of major banks, as published in the "Money Rates” section of the Western
Edition of The Wall Sireet Journal,  The most recem Index figure available as of the date 43 days
belore ench Change Date s called the "Current lndex.*

It the Index is no fonger available, the Note Holder will choose a new index that is bused upon
comparable information. The Note Holder will glve me notice of this cholee.

-

mmm%ulv Fammily Rev. 10703
Page 1 of 2

Hotrower Initials .fm e c. '&
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(C) Calculation of Changes

Before cach Change Dite, the Note Holder will caleulte my new interest rate by adding
SIX AND 750/1000 percentage poini(s)
( 6.750 %) 10 the Current Index. The Note Holder will then round the result of this addition
to the nearest onc-cighth of one percentage point (0.128%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal thut | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate In substantially equal payments, The result of this calculntion
will be the new amount of my monthly payment.

<0}~ Limits on Intcrest Rate Changes

The  inizrest rate | am requiced to pay at the first Change Dae will not be greater
than 210150 % or ess than 16.150 %, Thereafter, my imerest rae will
never be incrensed or decreased on any single Change Date by more than
ONE AND 005/1000 percentage poini(s)
 1.000 %) feorn the rae of interest | have been paying for the preceding 6
months. My intesest rate will never be greater than 17,150 % or less than 10.150 &,

(B) HUffective Daic of Changs

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning on'ths first monthly payment date after the Change Date until the
anount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will detiver or mail to me < nistice of any changes in my interest rate and the
smount of my monthly payment before the effective due of any change. The notice will include
information roquired by law to be given me and also the tit'e_and telephone number of a person who
will answer any question | may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees 1o e tenms and covenats contained in
pages | and 2 of this Adjustable Rate Rider.

- e e . .
(\._w. )(4,—, ( }(:1{4“. (Scul) }'/(o' g ~f : Seid (Seal)
JERRY 7. f/ﬂ;kd/ -Botrower MARY L. CAIRO -Borrower
s ' /
Ve . [
g {
W .
{Sead) (Seal)
H CALRO 'Borruwcr ~f00?',0\v¢l'

{Scal) (Scah)
-Borrower -Borrower

ADJUSTABLT RATR RIDER-TJDOR 6 MONTI INDIX-Single Family- Rev. 1008
Page 2012

Borrower Initials \’m‘ M..L_L,_LC_.
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