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THIS MORTGAGE (*Sccurity Instrumen ™) ix mde on - Qctober 23, 1997
The Mortgugor is
MARY LOU WELLS, UNMARRIED
KRISTINE A REYNOLDS, MARRIED

NTHIS TS NOT HOMESTEAD PROPERTY WITH REGAEDS TO KRISTINE A, REYNOLDS SPOUSE

whose nddress s
8811 S KILBOURN, HOMETOWN, IL 60456
A Basgaveer”). This Security Instrument is given
to

CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey . and whose
address I8 343 THORNALL ST, EDISON, NJ 08837
("Lender”). Borrower owes Lraaer the principal sum

of
Seventy-Six Thousand, Six Hundred Eighty-Sevan and 00/100

Dollars (U.S. $ 76,687,00 ). This debt In evidenced by Borrower's Note dated the same date as this
Security tnstrument (* Nole ), which provides for munthly payiments, with the full debt, if not paid carlier, due and payable on

November 1, 2027 This Security Instrument secutes (o Lender: (0) the repayment of the debt evidenced
by the Note, with interest, and all rcncwnln. exicnnions and modifications of the Note; (b) the payment of all other sums, with
lmoml advanced under puragraph 7 to protect the security of this Security Insteument; and (¢) the performance of Borrower's
covenanta niwl agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, gram
and convey to Lender the following described property located In

TICOR TITLE \oX Y 7000k (‘mmly.lllmnls:\g &&\
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[OT 1025 IN J, E. MERRION AND COMPANY'S HOMETOWN UNIT NUMBER 5,
A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 3,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS. PIN 24-03-125-016

which has the wddress of

8811 S KILROURN, HOMETOWN, IL 60456
(Propenty Address)
TOGETHER WIT:i all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a vart of the property. All replacements and additions sLnIl also be covered by this Sccurity Instrument,
All of the foregoing is reiezrei! to in this Securlty Instrument ns the “Property.”
BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property anvi ibat the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title *o rite Property ngainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combizies uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform securily instrument covering real property.

Borrower andl Lender covenant and agree oy follows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Chaiye. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and [ate charges due under the Nrie.

2. Monthly Payment of Tuxes, Insurunce, und Other Chures, Borrower shall include ineach monthly payment, together
with the principal and interest as set forth in the Note and any 1ate charges, a sum for (w) taxes and specinl asscssments levied

or to be levied against the Prorcrty. (b leaschold payments or greant rents on the Property, and (c) premiums for insurance

required under Paragraph 4. In any year in which the Lender mustpav o mortgage insurance premium to the Secretary of
Housing and Urban Development ("Secretary®), or in any year in which s premium would have been required if Lender still
held the Sccurity Instrument, each monthly payment shall nlso include either: G5 a sum for the annual mortgage Insurance premium
to be paid by Lender to the Secretary, or (il) 4 monthly charge instend of n/mongage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary, Except for the monthly churge
by tnc Sccretary, these items are called "Escrow ltems* and the sums paid to Lender are called "Escrow Funds®.

Lender may, at any time, coltect and hold amounts for Escrow [tems in an aggreg:ac «mount not to exceed the maximum
amount that may be requited for Borrower's escrow nccount under the Renl Estnte Settlemen. Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢t seq. and implementing regulations, 24 CER Part 3500, as they may be amended frons time to time ("RESPA®), except
that the cushion or reserve pcrmfucnl by RESPA for unanticipated disbursements or disbursements betose the Borrower's pnyments
arc available in the nccount may not be bascd on amaounts duc for the morigage insurance premiuin.

If the amounts held by Lender tor Escrow ltems exceed the amounts permitied to be held by RESPA.Lender shall account
to Borrower for the excess funds av required by RESPA. 1f the amounts of tunds held by Lender at ary 2ime are not sufficlent
Lo p':: 4 Sul"cA Escrow [tems when due, Lender mny notify the Borrower and require Borrower to make up the shortage as permitted

y RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Insteument, 1€ Borrower teiders
to Lender the full payment of all such sums, Borrower's account shull be credited with the balance remaining for afl installment
{tems (n), (b) and (&) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any cxcess funds to Borrower. Immedintely prior to o foreclosure sule of the
Property or ils acquisition by Lender, Borrawer's account shall be eredited with any balance remaining for all installments for
items (a), (b) and (¢).

3. Application of Payments. All payments under Paragraphs | nnd 2 shall be applied by Lender ns follows:

ﬂn" 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
{nstead of the monthly mortgnge insurance premium,

Secong. to nuy taxes, special assessments, leaschold payments or ground rents, and fire, Nood and other hazard insurance
premiums, as required;

Thied, to lnlcrcslidulc und'prhchc I:lolla:l e N |

Fourth, to amortization of the principnl of the Note; an A -

ElfiD, to Iate charges duc undu'r the lglow. e Tt ‘/O\ Y70
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4. Fire, Flood and (Mhulmdg\?urlfml.:ll!nnc)w:crl s{ﬁ\ hImTw ug;mpgw)clﬁms on the Property, whether now in

existenco or subsequently erected, against any hazards, cusunliios and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintaloed in the mmounts amd for the periods it Lender requires. Borrower shudl also insure
Al improvements on the Property, whether now tn ealstence or submeduently erected, against loss by Doods (o the extent required
hy the Secretary.  All insurance shall be carried with companies n}'prnwd by Lender. The insurance policies and uny retiewals
shall be hekl by Lender and shall include loss puyable clauses in Tavor of, and i o Torm neceptable to, Lender.

In the event of loas, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance compuny concernied i hereby authorized and directed 1o make payment for such Joss
directly 10 Lender, instewd of o Borrower and to Lender jointly, AlLor any part of the insaranes procecds may be applied by
Lender, at its option, cither () 1o the reduction of the indebiedness under the Note and this Security Instrument, (irst (o any
dolinquent amounts upplicd in the order in Paragraph 3, and then to prepayment of principal, or (b) (o the restoration or repair
of the damnged property. Any application of the procecds to the prlnc'pn! shall not extend or postpone the due date of the monthly
payments which are reforred to in Parageaph 2, or change the amount of such payments.  Any excess insurance procects over
an amount required to pay all outstanding indebicdness under the Note and this Security Instrument shall be paid to the entity
lcuml{ entitled thereto,

n the event of foreclosute of this Seeurity Instrument or other tranafer of title 1o the Property that extinguishes the
indehtedness, all right, title and interest of Borrower in and to Insurance policies in force shall pass 1o the purchaser.

8. Occupuancy. ereservation, Maintenance nnd Protection of the Property; Borrower's Loan Appllcmlom L.euncholds,
Borrower shall aceuysy . ostablish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instewiness (or within sixty days of a later xale or transfer of the Property) and shail continue to occupy the
Property as Borrower's vripzipal residense for at feast one yenr after the date of oceupaney, anless Lender determines that
requirement will cause urdue onedship for Borrower, or unless extenuating circumstaces ¢xist which are beyond Borrower's
control. Borrower shall notify Lepders of any extenunting clircumstances,  Borrower shall not commit waste or destroy, damnge
or substantially change the Propeity < allow the Pmpcrl{ to deterlorate, reasonable wear and tear excepted.  Lender may inspect
the Property If the Praperty Is vacant o7 abandoned or the loan is In default. Lender may take rensonable action to protect and
preserve such vacant or abandoned Propo':i;- Borrower shall also be in default if Borrower, during the loan application process,

ave materially falsc or inaccurate informatior or stalements to Lender (or falled to provide Lender with any material information)
n connection with the loan evidenced by the Note;including, but not Himited to, representations concerning Borrower's occupancy
of the Property as n principal residence. If this Security Instrument is on a leaschold, Borrower shail comply with the provisions
of the lense. If Borrower acquires fee title to the Pronerty, the leaschold and fee title shall not be merged unless Lender agrees
to the merger in wriling.

6. Condemnation. ‘The proceeds of any award oz <laim for damages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or fzionveyunce in place of condemnntion, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of thyy Indebtedness under the Note and this Scourity Instrument,
flrst to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the procecds to the principal shall not extend or postpone the dus Zas of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any cxcess procesls over an amount required to pay all outstunding
indebtedness under the Noto and this Security Instrument shall be paid to ihe =atity legally entitled thereto,

7. Charges to Borrower und Prolect{(m of Lender's Rights (n the Proreniy, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Parnru h 2. Borrower shall pny these obligations on time
directly to the entity which (s owed the payment. If fallurc to puy would adversely ui#zct Lender's interest in the Property, upon
Lender's request Barrower shall promptly furnish to Lender receipts evidencing thess-pryaments,

If Borrowor fails to make these payments or the payments required by Paragraph 2, oi-fails to perform any other covenants
and agreements contalned in this Security Instrument, or there is a legnl prucccd?ng that may s'gnificantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws ot ragulatiuns), then Lender may do
and pay whatever is necossary (o protect the value of the Property and Lender's rights in the Property, insluding payment of taxes,
hazard insurance and other items mentioned In Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrowe¢ zad be secured by this
Sccurity [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, @i ot the option af the
Lender, shatl be imn\cdimclf' due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation sccured by the lien In a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) sccures from the holder of !ﬁc lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Inssrument, Lender may give Borrower a notice identifying the lien. Borrower shall swtisfy the len or take one or
more of the actions st forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and churges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

() Default, Lender may, except as limited by regulwions issued h{ the Secretary in the case of payment defaults,
requirc immediate payment in full of all sums secured by thiy Securlty Instrament if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priot
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obiigations comained in this

. (\‘ ™ 1~ - g - O
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Security Insteument.
(b) Sule Without Credit Approval, Lender shall, il permitted by n!‘)plicnblc law (including section 34 1(d) of the Garn-
St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3(d)) and with the prior approval of the Secretary,
require immedinte payment in full of all sums secured by this Sccurity Instrument if:
(1) All or paret of the Property, ur o beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other thun by devise or descent), and
(iD) The property is not occupicd by the purchuser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in nccordance with the
requirements of the Secrelary.
() No Walver, If circumatances occur that would permit Lender to require immediate payment in full, but Lender
tocs not m\\ﬂro such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulutions of HUD Secretury, [n mun{ cireumstances regulations med by the Secretary will limit Lender's
rights in the case of pn{mem defaults to require immedinto paymont in full and foreclose if not paid. Thix Security
Instrument does not authorize acceleration ar foreclosure i1 not permitted by regulations ot the Secrelary.
() Mortgage Not Insured. Borrower agrees that if this Secur lr Instrument and the Note are ot determined to be
cligiblo for insurance under the National Housing Act within 60 days from the dme hereof, Lender may, at its oplion
require fmmedinte puyment in full of all sums sccured by this Socurity Instrument, A writien stalement of any
authorizes apent of the Secrotary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrumont arst the Note, shall he deemed conclusive prool of such ineligibility. Nowwithstanding the foregoing, this
option may nei v exercised by Lender when the unavailability of insurance ix solely due to Lender's failure o remit
0 mortgage insuerace promivm to the Secretary.

10, Reinstatements Roriawor has o right to be reinstated if Lender has required immedinte payment in full because of
Borrower's fallure to pay an tmural due under the Note or this Security Instrument.  This right applics even after foreclosure
gmcccdlugs are (nstituted. ‘To relratrie the Seeurity Instrament, Borrower shall tender v w lump sum all amounts required to

ring Borrower's nceount cureent_irziuding, 1o the extemt they are obligntions of Borrower under this Security Instrument,
foreclosure costs and reasonable and custzmary attorney's fees and expenses properly associated with the foreclosure proceeding.
Upon reitstatement by Borrower, this Securly Instrument and the obligations that ¥| secures shall remain in offect as i Lender
had not required Immediate payment in full. Hewever, Londer Is not required to permit reinstatement if: (i) Lender hus nccepted
roinstatement aftor the commencement of foreciasure procoedings within two years nunedintely preceding the commencement of
a current foreclosure proceeding, (i) reinatuement’ will preclude foreclosure on different grounds (n the future, or (lil)
roinatatoment will ndversoly affect the priority of the 'wer cranted by this Sccurity lnstrument.

11, Borrower not Relonsed; Forheurance by Lonsi not w Waiver,  Exiension of the thne of payment or modification
of amortization of the sums secured by this Security Instrumer: granted by Lender to any siceessor In interest of Borrower shall
not operate to release the linbility of the original Borrower ot Borrower's successor in interest, Lender shall not be required to
commence prococdings againat any successor in interest or refuse 1o oxtend time for payment or otherwise modify amortization
of the sums secured! by this Security Instrumont by reason of any demvand-made by the original Borrower or Horrower's successors
lsln i}:ueml. A:'ny forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors und Assigne Bound: Joint and Severnl Llubility: Ce-lgners, The covenants and agreements of this
Sccueity Insteument shall bind and beneflt the succossors and assigny of Lendse aad Borrower, subﬁccl to the provisions of
Paragraph 9(b). Borrcwer's covenants and ageeements shall be Joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (w) Is co-signing this Security Instrument anly to monfnnc. gramt i convey that
Borrower's interost in the Property under the terms of this Security Instrumont; () I parsanally obligated to pay the sums

sccurcd by this Security Inateumont; and (¢) agrees that Lender and nn{ other Borrower cany ngree to extend, modify, lorbear
t

or make any accommodations with rogard to the teems of this Sccum{ strument or the Note aithout that Borrower's consent,

13, Notlews, Any notico to Boreower provided for in this Security Instrument shall be given by-delivering it or by mulling
it by first class mail unless applicable Inw requires use of another method.  The notice shall be dirceted o the Property Address
or any other mldeess Borrower dosigtintes by notice to Lender. Any notice to Lender shall be given by-iizei.2inss mail 1o Lender's
address stated horein or any address Lender deaignates by notice to Borrowoer. Any natice provided for ininia Security Instrument
shall be decined to have been given to Borrower or Lender when glven as provided in this Paragraph,

14, Governing Law; Severabllity, This Sccurity Instrument lhnn be governed by Federal law wid ihe law of the
jurisdiction in which tho Property is located. In the event that any provision or clause of this Security Instruiment or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of thix Security Instrument or the Note which can be
giv:: offect l::'ilhum the confticting provision. To this ¢nd the provisions of this Security Instrament and the Note are declared
to be severable,

4. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Sccurily Instrument,

16. Hazardous Substances, Borrowcer shall not cause or permit the presence, usc, disposal, stornge, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that {a in violation of any Bnvironmenial Law. The preceding two sentences shnfl not nrply to the presence, use, or slorn?c on
the Property of small quantities of Hazardous Substances that aze generally recognized to be approprinte to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action br any
governmental or rogulatory nfcncy or private party involving the Property and nny Huzardous Sabstance or Environmental Law
of which Borrower has actual knowledge. (f Borrower lears, or is notified by any P«wcmmcmnl of regulntory mnhomr. tha
any removal or other remediation of any Hazardous Substarces affecting the Property {a necessary, florrower shall promptly take

bee e YOVY 70
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all necessary remedial actions nce with Environmental Law,

As used in (his parsgraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radionctive materinls, As used
the paragraph 16, "Environmental Law™ means tederal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or ¢nvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Awignment of Renty. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs each (enant of the
Property to pay the rents to Lender or Lender's agents,  However, prior to Lender’s notice (o Borrower of Borrower's breach
of any covenant or agreement in the Security [nstrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower.  This assigmment of rents constitutes an absolute assignment and not an
assignment for additional security only.

II Lender gives notice of breach to Borrower: (0) wll rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) ench tenant of the Property shall pay all rents due and unpald 10 Lender or
Lender's agent on Laner's written demand to the tenant,

Borrower has nov exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising i:s rights under this Paragraph 17,

Lender shall not bo-scowied to enter upon, take control of or maintain the Property before or nfter giving notice of breach
to Borrower, However, L¢ndaror n#udlctnlly appointed receiver may do 8o at any time there is w breach,  Any upplication of
remis shall not cure or waive any <efault or invalidate uny other right or remedy of Lender.  This assignment of rents of the
Property shall terminate when the dzo? xecured by the Security Instrutnent is paid in full,

I8, Forcclosure Procedure, If Lender requires Immedinte payment in full under parugraph 9, Lender may foreclose
this Security Instrument hy Judicla) procoeding,  Lender shall bo entitled to collect all expenses Incurred in run\ulng the
remedies provided in this paragraph 18, 1074 tnP. but not Himited to. rensonable attorneys® fees and cont of title evidence,

If the Lender's intorest in this Securtsy-\nstrument I held by the Sccrctary and the Sccretury requires immediate

Eoymom in full under Parugraph 9, the Secritary may invoke the nonjudicinl power of sale provided In the Single Family

lonuuge Foreclosure Act of 1994 ("Act") (12 U.S.C. 3781 gt seq.) by requesting o foreclosure commissioner designated

under the Act to commence foreclosure and to seli Cie Praperty as provided in the Act. Nothing in the preceding sentence
shall deprive the Sccretary of any rights otherwise wvri‘=hle to u Lender under this Parngraph 18 or applicable law,

19. Rolease, Upon payment of all sums sccured by this Sseurity Instrument, Lender shali release this Security Instrument
without charge to Borrower. Borrower shall pay any recorda fon costs,

20. Walver of Homeatend, Borrower waives all rights of hoimestead exemption in the Property.

21. Riders to this Security Instrument, 1 one or mare ridiers ary executed by Borrower nnd recorded together with this
Security Instrument, the covenants and agreements of each such rides a0 e incorporated into and shall amend and supplement
the cavenants and agreements of this Security Instrument as i the rider(s) wore o part of this Sccurity Instrument.

The following riders are attached:

NO RIDERS ATTACHED Yoy Y70

S

BY SIGNING BELOW, Borrower nccepts and agrees to the terms contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it

Witnesses:
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STATE OF ILLINOIZ, COUNTY s COOK

I, the undersigned, a-¥aiary Public in and for said county and state do hereby certify thm

MARY LOU WELLS, UN~ARRIED
KRISTINE A REYNOLDS, MARRIED

personally known to me to be the same person(s) whose na ne(s) subscribed to the foregoing instrument, appenared before me this
day in person, and acknowledged that (he, she, they) signed and delivered the sald instrument s (his, her, their) free and
voluntary nct, for the uses and purposes therein set forth,

J
Given under my hand and official seal, this A3 Ad Ay O o /987

A por il

Notary Public <7,

My Coramission expires:

FFICIAL BEAL
DioANE SULL\VAN

F LLINOIS
¥ PUDLIC, SIATEQ 20

CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE
ORLAND PARK, IL. 60462
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