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THIS MORTGAGEL" Security Instrument”) is given on Oclober 29, 1997
The mortgagor is FEDERIZCO PADILLA and IMELDA PADILLA, HIS WIFE

("Borrowes”). This Security [nstrument is given to

SECOND FEDERAL SAVINGS ANTS LOAN ASSN )
which is organized and existing under tie faws of UNITED STATES OF AMERICA | and whose address is

3960 WEST 26TH STREET, CHICAGO, [LLiNOIS 60623

Chender"). Borrower owes Lender the principal sum of

FIFTY-TWO THOUSAND TWO HUNDRED DOLLARS AND 00/100

Dollars (U.S.$ 6§2,200. G0 } This deht is evitensed by Borrower's niote dated the same date as
this Security Tastrument ¢"Note"), which provides for montkiy ) payments, with the full debt, if not paid
carlier, due and payable on October 5, 2012 . This Security Instrument secures
ter Leader: {a) the repayment of the debt evidenced by the Notesanth interest, und all renewals, extensions
and modifications of the Note; (h) the payment of all other sums, with/interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the performaiacs of Borrower's covenants ind
agreements under this Security [nstrument and the Note. For this purpose, Burrower does hereby mortgage,
grant and convey to Lender the following described property located in
STATE OF [LLINGIS, CQOK

LOT 16 IN BLOCK 2 IN LOEB & HARRIS SUBDIVISION OF TH{E SOUTH 1/2 OF
THE WEST 1/2 OF THE SQUTH 1/2 OF THE NORTH 1/2 OF THE 50UTH WEST 1/4
OF SECTION 4, TOWNSHIP 38 NCORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

County, [linois:

PERMANENT INDEX NUMBER: 20 (04 313 021 0000 VOL. 413
which has the address of 4451 5§ UNI.‘:)[ONJ AVENUE CHICAIC(;O]
Sreel Sity
Hlinois 0600 {“Property Address");
[Zip Codej
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TOGETHER WITH all the improvements aow or hereafler erected on the property, and all ensements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements amd additions shall also be covered by this Security Instrumen).

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that horrower is fawfully seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered, excepl for encumbrances of record, Borrower warrants and will
detend generally the title to the Property against all clims and demands, subject 1o uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniform covenants with limited
vatiations by jurisdiction to conshtute i uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and lnsurance, Subject to applicable law or to s written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on tie\Property, if any; {¢) yearly hazard or property instrance premiums; (d) yearly flood insurance premiums, if
any. (¢) yearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow ltems.”
Lender may, at any time, #oilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may vérquire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time te- gz, 12 US.C. 8§ 2601 «t seq. ("RESPA"), unless another law that applies to the Funds sets a
fesser amount. If so, Lender may, #¢ «ay time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due.oi the basis of current data and reasonable estimales of expenditures of future Escrow [tems
or otherwise in accordance with applicable lw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentulity, or entity (including
Lender, if Lender is such an institution) or in Any Federal Home Loan Bank. Lender shall apply the Funds to puy the escrow
items. Lender may not charge Borrower for holdingand applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inleréston the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in conngction with this loan, unless applicable lav provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shalt not he required to say Dorrower any interest or ¢arnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paig an the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing eredits and debits 1o the Frids and the purpose for which each debit to the Funds wus
made. The Funds are pledged as additional secunty for all sums secired Gy this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to he held by upplicable faw, Lender shall account to Borrower tor
the excess Funds in accordance with the requirements of applicable faw. 1 5¢ amount of the Funds held by Lender at any time
is not sutficient to pay the Escrow [tems when due, Lender may so notify Borrcweriin writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deticiency. Borrower shall wubc up the deficiency in no mare than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in ful) of all sums secured by this Security Instrument, Lender shall‘peoinptly refund to Borrower any Funds
held hy Lender. [f, under parsgraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender al the time of acquisition or sale as @ credit against the sums secured by this
Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, ull payments received syLreader under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pavable under paragraph 2;
third, to interest due; fourth, to principsl due; and last, to any late charges due under the note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable) to the Property
which may attain priority over this Security Fnstrument, und leasehold puyments or ground rents, it any. Borrower shall puy these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borcower shall promptly turnish to Lender all notices of amounts to he paid under this puragraph. If

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good Faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures fram the helder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o
this Security Instrument, If Lender determines that any part of the Property is subject to a tien which may attain priotity over
this Security Instrument, Lender may give Borrower « natice identifying the len. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 duys of the giving of netice.

5. Huzard or Property Insurance, Borrower shali keep the improvements now existing or hereafler erected on the Property
insured against foss by fire, hazards included within the term "extended coverage” and anv other hazards, meluding floods or
Hooding, for which Lender requires insurance. This instrance shall be maintained in the amounts and for the periods that Lender
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requires.  The insurance carrier providing the insurance shall he chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. [F Borrawer fails (o maintain coverage described above, Lender may, @t Leader's oplion, oblain coverage
1o protect Lender’s rights in the Property in accordance with patagraph 7.

All insuranee policies and renewals shall be acceptable (o Lender and shall include a standard mortigage oavse. Lender shall
have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptly give to Lender all roceipts of paid
premiums and renewal nolices, fn the event of loss, Borrower shail give prompl notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise #gree in wriling, insorance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 11 the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insuranee proceeds shall be applied 10 the sums
seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
of does put answer within 30 days a notice from Leader that the insurance carrier bas offered to seutle a claim, then Lender may
collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Properly or lo pay sums seeueed by Lhis
Security Instrurnent, whother or not then due. The 30-day period will begin when the notice is given,

Unless Lender ang Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or postpone
the due date of the mondy peyments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under patagraph
21 the Property is acquired v Lender, Borrower's right to any insuranee policies and proceeds resulting from damage to the
Property prior to the acquisitsonshiall pass to Lender o the extent of the sums secured by (his Securily instrument immediately
prior W the acyuisition.

6. Occapancy, Preservation, Lizintenance and Protection of the Property; Borrower's Loan Application; Lensehokds, Borrower
shall occupy, establish, and use the Propert »: Borrower's principal residence within sixty days alter the exccution of this Security
Instrument and shall eonlinue to oecupy e Prooerty as Borrower's principal residence for at least one year after the dute of
oeeupancy, unless Lender otherwise agrees inf writing, which consent shall not be unecasonably withheld, or unless estenuating
circumstances exist which are beyond Bortowers” vontrol. Borrower shall nol destroy, damage or impair the Property, allow the
Property o detenorate, or commit waste on the Piejwsty., Borrower shall be in defaull if any forfeiture action or proceeding,
whether vivil of criminal, is begun that in Lenders gon! Baith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument oslender's seeurity interest. Borrower may cure such a defaull and
reinstate, as provided in paragraph 18, by causing the action ol procecding to be dismissed with a ruling that, in Lenders gowd faith
determination, precludes forfeiture ol the Borrower's interest in e Property or other matersial impairment of the lien created by
this Sccurity Instrument or Lendet's security interest. Borrower shal? alzo be in default if Borrower, during the loan application
process, gave materially false or inaceurate inlormation of stitements 16 Dender (or Tiled o provide Lender with uny materiad
information) in connection with the loan evidenced by the Note, including,/ori ot limited to, representations concerning Borrower's
aceupaney of the Properly as a principal residence. If this Security Instrument’fion a leasehold, Borrower shall comply with ol the
provisions of the lease, 11 Borrower aequires fee title to the Property, the leaschol and the fee tle shall not merge unless Lender
agrees 1o the merger in writing.

7. Pratection of Lender's Rights in the Property. [ Borrower fails to perform the/corenants and agreements cottained in this
Sccurily Instrument, or there s a legal proceeding that may significantly affect Lender's rigits in the Property (such as a proceeding
in hankruptey, probate, for condemnation ur forfeiture or o enforee laws or regulations), then Lender may do and pay for whatever
is necessary W protect the value of the Property and Lender's rights in the Property. Lender's attions may include paying any sums
seenred by o lien which hits priority over this Seeurity Instrument, appeating in eoutl, paying reasonable adotneys' fees and entering
on the Properly 1o make repairs. Although Lender may take action under this paragraph 7, Lender docsoidave to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower aeedred by this Security
Instrumient. Unless Borrower and Lender agree ta other terms of payment, these wmounls shall bear inferest! from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting cayment.

8. Mortgage Insurance, I Leader required mortgage insurance as a condition of making the loan sceused by this Sceurily
Instrument, Borrower shall pay the premiums reguired o maintain the mortgage insurance in effeet. I for any reason, the
morlgage insurance coverage required by Lender fupses or ceases to be in elfeet, Borrower shall pay the premiums required o
oblain coverage substantially equivalent to the tortgage insurance previously in effect, at a cost substantially equivalent 1o the cost
to Borrower of the morlgage insurance previousty in effect, from an allernale morigage insurer approved by Lender. 1f substantinlly
equivalent montgage insurance coverage is not available, Borrower shall pay Lo Lender cach month a sum equal to one-twellth of
the yearly mortgage insurance premnium being paid by Borrower when the insurance coverage lupsed or ceased to be in effect.
Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Leader, i monigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes avinlable and is obtained. Bortower shall pay the premiums
required to maintain mortgage insurance in elfeet, or to provide a loss reserve, until the requirement for mortgage insurance ends in
aceordanee with any written agreement belween Borrower and Lender or applivable law.

9. Inspection. Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award of claim for dumages, direct or consequential, in conneetion with any
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condemnation ar other taking ol any part of the Property, or for conveyance i licw of vosdemnation, are hereby assigned and shall
he paid Lo Lender.

In the event of a wolal laking of the Property, the proceeds shall be applicd (o the soms seeured by this Security 1astrument,
whether or nol then due, with any excess paid o Buarrower, n the event of o partinl teking of the Property s which the Tuls market
value of the Property immediately befure the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily
Instrument shall be reduced by the amount of the proveeds mulliplivd by the following fraction: (a) the tolal amount of the sums
seeured immuediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
halunce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the smount of the sums secured immediately before the taking, unless Borrower and
Lender atherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be upplicd to the sums seeured by
this Seeurily Instrument whether or pot the sums are then due.

Il the Property/as abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers lo make an
award or selle o Claha for Jamages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lencder
is authorized to colleel and apply Lthe proceeds, at its option, vither 1o restoration or repair of the Property or to Lhe sums seeured

by this Sccurity Instrumeny) vihether of not then due,

Unless Lender amd Soreaer otherwise agree in writing, any application ol proceeds o principal shall not extend or postpone
. the due date of the monthly puyneats referred o in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Yorbearance by Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by /tis Seeurity Instrument granted by Lender o any successor in interest of Borrower shall not
operate to release the fiability of the ohgimal Borrower or Borrowers successors in interest. Lender shull not be required 1o
commenee procecilings against any successorn interest of refuse o extend time for payment or otherwise modify amortization of
the sums seeured by this Sceurity [nstrument by/redson of any demand made by the original Borrower or Borrower's siceessors in
interest, Any forhearance by Lenader in exercising.apsrtight or remedy shall not be a waiver of or preclude the exercise ol any right
or remedy,

12. Successors and Assigns Bound; Joint and Sovesn) Linbility; Co-signers. The covenants and agreements of this Sceurity
tnstrument shalt hind and benelit the successors and assigas of Lender and Borrower, subject 1o the provisions of paragraph 17,
Borruwer's covenants and agreements shall be joint and severs. Any Borrower who co-signs this Seeurity Instrument bt does not
execute the Note: (a) s co-signing this Security [nstrument osly to mostgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is nowrersonally obligaled to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Bormwer may wprerto exlend, maodify, forbedr or muake any accommadations
with regand o the terms of this Security Instrument or the Note withoul ‘thed Torrower's consent.

13, Loan Charges, IF the loan secused by this Security Instrument is subjee! to a law which sets maximum loan charges, and that
Jaw is finally interpreted so that the interest or other loan charges colleeted or (v 5e collected in connection with the Joan exceed
the permitied fimits, then: (o any such loan charge shali be reduced by the amourl necessary to reduce the charge to the permiticd
linit; and (hy any suns already volfected from Borrower which exeeeded permitted heatowill be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by makitg adiret payment 1o Borrower. If a refund
reduces principad, the reduction will be treated as a partial prepayment without any prepayiesicharge under the Note,

14, Notices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first cluss mail unless applicable law requires use of another method. The notice shall be directed oie Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsc elazs_saail o Lender's address
stated herein or any other address Lender designates by natice o Borrower. Any notice provided for dn s Sevurity Instrument
shall be deemed o have been given te Borrower or Lender when given as provided in this paragraph.

I35, Gaverning Law; Severahility, This Sceurity Instrument shall be governed by federal faw and the lave ofthe jurisdiction in
which the Property is located. In the event that any provision or ¢lause of this Securily Instrument or the MNute conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Security Instrument,

17. Transfer of the Property or # Beneficial laterest in Borrower, 1f all or any pant of the Property or any interest in it is sold
or transferred (or f a benelicial intetest in Borrower is sold of transferred and Borrower i not a nalural person) without Lender's
prior writien consent, Leader may, at its option, required immediate payment in Nl of all sums secured by this Security Instrument.
However, this option shall not be exervised by Lender if exercise is prohibiled by Tederal law as of the date of this Security
Instrumenl.

If Lender exervises this option, Lender shall give Borrower nutice of aceeleration. The notive shiall provide a period of not Jess
than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Seeurity
Instrument. I Borrawer [ails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies permitied by
this Sccurity Instrument without further notice or demand on Borrower.

i8. Borrower's Right te Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have enforcement of
this Security Instrument discontinued at any tine prior to the earlier of:(a) 3 Jays (or such other period as applicable fsw may
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specity for reinstatement) be fore S:Mf ﬁ:c erqupIursl:mntIl(‘y un‘ylmww :u su;c cumuinXin this Security Instrument; or (b)

entry of a judgment enforcing this Security fnstrument. Those conditions are that Borrower: (a) puys Lender all sums which then
wirild be due under this Security Instroment and the Note as i no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (¢) pays ull expenses incurred in enforeing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees: and {d) takes such action as Lender may reasonably require to assure that the lien of this Seeurity
lnstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement hy Borrower, this Security Instrument and the obligations secured herehy shall remain
tully effective as it no acceleration hiad occurred. However, this right to reinstate shall not apply in the case of aeceleration under
parageaph 17,

19. Sule of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Security Instrument)
inay e sold one or more times without prior notice to Borrower. A sale may result in 4 change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. [F there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required hy wpphicable faw,

20. Huazardous Sahstances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances<in or in the Property. Borrower shall not do, nor allow anyone else to do, unything affecting the Property
that is in violation of <ny-Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quanities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and o maintenince ol the Property.

Borrower shall promptly pivesLender written notice of any investigation, claim, demand, liwsoit or other action by sny
governmental or regulatory agency #¢ nrivate party involving the Property and uny Hazardous Substance or Environmental Law of
which Borrower has uctual knowleds=c"if Borrewer Jearns, or is notified by any governmental or regulstory authority, that any
removal of other remediation of any HaZarlous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceordance with” Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Environmental Law and the following substunvesiwasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materislsonntaining ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federaltiors and laws of the jurisdiction where the Property is located that relute
to health, satety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

2t Acceleration; Remedies, Lender shall give notice to seceower prior to acceleration following Borrower's breach of uny
covenant or agreement in this Security Instrument (but not prioe o, aceeleration under paragraph 17 untess applicable Taw
provides otherwise). The notice shall specify: (n) the defuult; (h) theaeion required to cure the defuult; () a date, not less thun
30 duys from the dute the notice is given to Borrower, by which the defwat-amust be cured; und (d) that failure to cure the default
on or hefore the dute specified in the notice muy result in weceleratior. i the sums secured hy this Security Instrument,
foreclosure by judicial proceeding and sule of the Property. The notice shull further wform Borrower of the right to reinstate after
seceleration and the right to assert in the foreclosure proceeding the non-existence. of a defaull or any other defense of Borrower
to ncceleration and foreclosure. 1F the default is not cured on or before the date speaSind in the notice, Lender at its option miny
require immediate payment in full of #ll sumns secured hy this Security Instrument without farther demund und may foreclose this
Security Instrument hy pidicial proceeding, Lender shall be entitled to collect all ennen es meurred in pursuing the remedies
provided in this paragraph 2{, including, buy not limited to, sttormeys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall réigase this Securily Instrument
without charge to Borrower, Borrower shall pay any recordation custs,

23. Waive of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. 11 one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorpurated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security fnstrument.

[Check applicable hox{es)]

DAdjustahle Rute Rider D Condominium Rider 1-4 Family Rider
DGraduated Payment Rider D Planned Unit Development Rider D Riweekly Payment Rider
] Balloon Rider D Rate Improvement Rider [ second Home Rider

J Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insttument and in
any rider(s) executéd By Borrower and recorded with it,

Witnesses: .
1.4 A

o~ AT s ,./%{‘?: & e (Seal)
FEDERICO PADILLA -Borrower

[}

SN y
A . //21./{‘ / _ s/r_LL_/f'/ i (Seal)
IMELDA PADILLA -Borrower
STATE OF ILLINOIS, County ss! C_\c N

l, EAP N S G SRR R SN , # Notary Public in and for suid county and state,

do hereby certity that FEDERICO PADILLA and IMELDA FALILLA , Vs ¢ J D

. personally known to me to be the same purson(s) whose name(s)

suhserihed to the foregoing instrument, appeared betfore me this day in person, and ackpwiedged that s of signed
f
and delivered the said instrument a5 T s e free and voluntary act, for (he uses and purposes therein set
forth,
Given under my hand and ofticial seal, this 9 P dayof e unss e )
P e

Y (R ¥ {.7’/( o S e }7’,‘-\..51
N ST IR, ' Notary Public
Tatoe Api e

R o R I

This tnstrument was prepared by
MAYRA N. VEGA
(Name)
3960 WEST 26TH STREET
(Address)
CHICAGO, ILLINOIS 60623
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1-4 FAMILY RIDER

Assignment of Rents
Loan Number : B7-7/1-30743658-5

THIS 1.4 FAMILYRIDER is made this 29th duy of October 1997 ,
und is incorporated fwio and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security
Deed (the “Security Insivgzaent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Note Lo

SECOND FEDERAL SAVINGS AND LOAN ASSN
(the "Lender")

of the same date and covering the progeiy described in the Security Instrument and located at:

4451 § UNION AVENUE, CHICAGO, IL 60609
Property Address)

1-4 FAMILY COVENANTS. [n addition to thevovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fol'ows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 1o the Property
described in the Security Instrument, the following items ais added to the Property description, und shall also
constitute the Property covered by the Security Instrument: building riaterials, uppliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended so-be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or disinvuting heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing upparatus, security and uccess control apparatus, plumbing,
bath tubs, water healers, water closets, sinks, ranges, stoves, refrigerators, @iahyashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains, and curtein rOds, attached mirrors, cabinets,
panclting and attached floor coverings now or hereafter atltached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of (tie Property covered by the
Security Instrument.  All of the foregoing together with the Property described in the Securiy Instrument (or the
leasehold estate if the Securily [nstrument is on a leasehold) are referced to in this 1-3-F»aily Rider and the

Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bortower shall not seek, agree to or make a change in
the use of the Propeety or its zoning classification, unless Lender has agreed in writing to the chunge. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the

Property.

C. SUBORDINATE LIENS, Excepl as permitted by federnl law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deleted.
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F. BORROWER'S OCCUPANCY., Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occopaney of the Property is deleted. Al remaining covenants and
agreements sel forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublesse” if the Security [nstrument is on a

leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
uhsolutely und unconditionslly assigns and trunsters o Lender all the rents and revenues ("Rents™) of the Property,
regardless of to whom the Reats of the Propesty are payable. Borrower authorizes Lender or Lender's agents to
collect the Redw and sgrees that cach tenunt of the Property shall pay the Rents 1o Lender or Lender's
agents, However. Borrower shall receive the Rents untik: (i) Lender has given Borrower notice of default pursuant
to paragraph 21 of'ths Security Insteument uad; (ii) Lender has given notice to the tenant(s) that the Rents are lo
be paid to Lender er Lender's agent. This assignment of Rents constitutes an absolute ussignment and not an
assignment for additionul <ecrrity only.

If Lender gives notice of iiezach to Borrower: (i) alf Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lenucr only, to be applied to the sums secured hy the Security Instrument; (i) Lender
shall be entitled to collect and receive al of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Property shall pay all Rents due’and-uapaid to Lender or Lender’s agents upon Lender's written demand to
the lenant; (iv) unless applicable law prevides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of tuking control of ard managing the Property und collecting the Rents, including, but not
limited to, attorney'’s fees, receiver's fees, prefnivms on receiver's bonds, repsir znd maintenance costs, insurance
premiums, taxes, assessments and other charges‘on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lendet's agents or any judiciaily dppointed receiver shall be lighle to account for only those
Rents actually received; and (vi) Lender shall be enutied o have a receiver appointed to take possession of und
manage the Property and collect the Rents and profits derived from the Property without any showing s to the
inadequicy of the Property us security.

If the Rents of the Property are not sufficient to cover the ¢osis of taking control of and manuging the Property
and of collecting the Rents any funds expended by Lender Forsuch _purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Un'forn. Covenant 7.

Borrower represents and warrunts that Borrower has not executed upy soior assignment of the Rents and has
not and will not pecform any act that would prevent Lender from exercising its mgbis under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be réquired to enter upon, tuke control
of or maintain the Property before or afler giving notice of default to Borrower. | idowever, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when u defanlt occurs.”Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, Thie/'gusignment of Reats of
the Property shall terminate when ali the sums secured by the Security Instrument are paid in4u!l.

. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agteesaent in which
Lender has un interest shall be a breach under the Security Instrument and Lender may invoke any of the

remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower avcepts and agrees to the terms and provisions contained in pages | and 2
of this 1-4 Family Rider,

(Seal) E//)Zr_/f/u ['Jé,/“' Z/t’/ {Seal)

-Borrower IMELDA PADILLA -Borrowet

{Seal) (Seal)
-Borrower -Borrower
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