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MORTGAGE
THIS MORTGAGE ("Security Instivmect") is given on October 29, 1997 . The mortgagos is

Edward E. Sanders and Patricia L. Fanders, husband and wife, as joint tenants

(“Borrower"}. This Sccurity lustrument is given to Ford Crmsumer Finance Carparty, Inc.

its succeasurs and/or assigns, a the State of New Yoris <(orvoration, whose nddress is 250 B.
Carpenter Frwy. 6-Wingren, Irving, TX 75062 {"Lender”).
Borrowcr owes Lender the principal sum of  two hundred thirtv-ning thousand eight hundred forty
gix and 26/100ths dollars (US. §  239,846.26 ).
This debt is cvidenced by Borrower's Note dated the same date as this Security 2nsrument ("Nole"), which provides for monthly
paymeats, with the full debt, if not paid earfier, due and payable on Novarber 15, 2027 . This
Sceurity Instrument secures to Lenden: (a) the repavment of the debt evidenced by e Note, with interest, and ali renewals,
extensions and modifications; (b) the payment of wll other sums, with interest, advaiced uader parageaph 6 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenunts sud sreements under this Security
lastrument and the Note. For this purpose, Borruwer does hercby morigage, grant and coavey t» Leadar the following described
property located in Cock Couanty, 1Xinzs:

LOT 15 AND 16 IN BLOCK 25 IN PERCY WILSONS SECOND ACDITION TO FOREST VIEW

Aﬁ/ HIGHLANDS, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEC! 1/4 QF
[t

SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 15, 1926 AS DCCIMENT NUMBER
9402234, IN COOK (COUNTY, ILLINCIS.

TAX PARCEL ID # 02-09-104-015 AND 02-09-104-016 VOL. 148
Fcr6313%7/

which has the address of 1315 North Palos Road, Palatine, II. 60067
("Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and aff fixtures now or hercafter
& past of the property. All replacements and additions shull nlso ba covered by this Sceurity Instrument. Al of the foregoing
is referred to in this Security Instrument as the *Property,”

FDIL20005%

CURITY A



UNOFFICIAL COPY

19~2%-1997 01:14Pf  FROM PEIRSON PRTTERSON TO 18477050898 P.15

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hus the right to
maortgage. grant and convey the Property and that the Property is unencumbered, excepl for current taxes. Borrower warrants
and will dcfend generally the title to the Propetty ugainst all claims and dewmands.

1. Payment of Principal and Interest; Late Charges, Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note und any late charges due under the Note,

2. Application of Payments. Uanless upplicable law provides otherwise, all payments received by_bepder under
puragraph 1 <hall be applied: first, to late charges due under the Note; sceond, to interest due; and lust, to principal duc.

3. Charges; Liens. Borrower shall pay ull taxes, assessmonts, charges, fines and impositions attributable lo the Property
which may arain priority over this Security Instrument, und leasehold puyments or ground rents, if uny, Borrower shall pay on
time: directly (o the person owed puyment, Borrower shall promptly furnish to Lender receipts evidencing the puyments,

Borrowet zaull promptly discharge any lien which has priority over this Security Instrument unfess Borcower: (a) ngrees
in writing to the payment of the obligation secured by the lien in & manner acceplable to Lender; (b) contests in good fuith the
lien by, or defends aguirat.enforcement of the lien in, legal praceedings which in the Lender's opinion operate to prevent the
enforcement of the Lien-arfurfeiture of any part of the Property; or (c) secures from the holder of the lien an agrcement
satisfactory to Lender subordiditing the lien lo this Security Instrument. If Lender determines that any part of the Property
is subject to a licn which may cttzin priority over this Security Instrument, Lender may give Borrower u notice identifying the
lien. Borrower shall satisfy the ilen oz take one or more of the actions set forth above within 10 days of the giving of notice,

4, Hazurd Insurance. Borrgw:riaall keep the improvements now existing or hercufter erected on the Property insured
against loss by fire, hazards included withir tis term “extended coverage” and any uther hazards for which Lender requircs
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The insurunce carrier
providing the insurance shall be chosen by Bowrawar subject to Lender's approval which shall not be unreasonably witbheld.

All insurance policies and renewals shall be-aeceptable to Lender and shall include u standard mortgage cluuse. Lender
shall have the right ta hold the policies and renewals. | If Lander requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrowcr shall give prompt notice to the insurunce carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writied, fsuranee proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fsasible and Lender's security is not [essened. If the
restoration or repair is not economically feasible or Lender's security viovid be lessened, the insurance proceeds shall be applicd
to the sums secured by this Security Instrument, whether or not thea due, with uny excess paid to Borrower, if Borrower
abandons the Property, or does not answer within 30 days a notice from Leader that the insurunce carrier has oftered o scttle
a claim, then Lender mav collect the insurance procecds. Lender may use the jruceeds to repair or restors the Property or
to pay sums sceured by this Sceurity Instrument, whether or not then due, The 30-day preiod will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
pastpone the due date of the monthly payments referrcd 10 in paragraph 1 or chunge the umount of the payments. If under
paragraph 20 the Property is acquired by Lender, Burrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secuscd wv-this Sceurity Instrument
immediately prior to the acquisition.

5. Preservation and Malntenance of Property; Leaseholds, Borrower shall not destroy, damsge, o2 substantially chunge
the Property, allow the Property to deteriorate or commit waste, If this Security lastrument is on a Jeaszhold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Properly, the leasehold and fee title shall not
merge unless Leader agrees to the merger in wriling,

6. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenunts and agreements containg
in this Sceurity Instrument, or there js a legul proceeding that may significantly affect Lender’s rights in the Property (such L.j
a procceding in bankruptcy, probate, or condemnation or to enforce luws or regulations), then Lender may do and pay
whatever is necessary to proteet the valye of the Property and Lender’s rights in the Property, Lender's actions may inclu
paying any sums sceured by a lien which has priority over this Security Instrument, appearing in court, paying reasonatips,
attorneys' fees and entering on the Property to muke repairs. Although Lender may tuke action under this paragtaph, LendeD
does not bave 10 do so. 0

Any amounts dishursed by Lender under this paragraph shall become additional debt of Borrower secured by thts*
Security instrument. Uniess Borrower and Leader agree to other terms of payment, these amounts shall bear interest from {Be
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesifhg
payment. o

7. Inspection. Lender or its agent may make teasonable cntries upon and inspections of the Property, Lender still
give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the imspection.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any putt of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shull be paid to Lender.

In the event of a total taking of the Property, the proteeds shall be applied to the sums securcd by this Security
Instrument, whether or nut then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agrec in writing, the sums sccured by this Security [nstrument shall be reduccd by the amount
of the proceeds multiplied by the following fraction: (a) the totat amount of the sums secured immediately before the taking,
divided by (b) the fair murket valuc of the Property immcdiately before the luking. Any balunce shall be paid Lo the Borrower,

[f the Property is abandoned by Boreawer, or if, after aotice by Lender to Borrower that the condensnor offers to make
an award or settle a claim for damuges, Borrower fails to respond to Lender within 30 days uiter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repuir of the Property or 1o the
sumns secured b7 this Security Instrument, whether or not then due.

Unless Lyzider and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpoie the due dite of the monthly payments referred fo in paragraph 1 or chunge the amounl of such payments.

9. Borrower Ziot Releused: Forbearance By Lender Not n Waiver, Extension of the time for payment or modification
of amortization of the sunls wérured by this Security Jnstrumen) grunted by Lender 10 uny successor in interest of Borrowcr shall
nol operate to relcase the liabitit of the originel Borrower or Borrower's successors in intercst, Lender shall not be required
to commence proceedings apa'ssl any successor in interest or rcfuse to extend time for paymemt or otherwise moudify
amortization of the sums scoured by ihis Security Instrument by reason of any demand made by the original Borrower or
Borrowcr's successors in interest. Apy forbeurance by Lender in exercising auy right or remedy shall nat be a waivet of or
preciude the excreise of any right or remcdy. '

10, Successors and Assigns Bouna; duint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the ravsessors and assigns of Lender and Borruwer, subject to the provisions of
piragraph 16. Borrower's covenants and agreeweste shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-siyaing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securi(y Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lendorand any other Borrower may agree to extead, modify, forbear
or muke any accommodations with regard to the terras of this Sezyrity Instrument of the Note without that Borrower’s consent.

11. Loan Chargey. if the loan sceured by this Sceurity Insirarient is subject to a law which suts maximum Joan churges,
and that law is finally interpreted so that the interest or other foun charges collected or to by collected in conncction with the
Joan cxceed the permitied limits; then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (h) any sums ulready collected from Borrower whicli exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principid owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated #< a nartial prepuyment.

12. Legislation Affecting Lender's Rights, Jf engctment or expiration of applicuble laws has the cffccl of rendering
any provision of the Note or this Security Instrument unenforceable according to its teswas, Lander, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke ary re-a¢dies permitted by puragraph
20. 1f Lender exercises this option, Lender shall take the steps specified in the sccand paragrzph of paragraph 16.

13, Notices. Any noticc to Borrower provided for in this Sccurity Iustrument shalt begiven by delivering it or by
maifing it by first class mail unless applicuable law requires use of another method. The notice shall e divected to the Property
Address or any other address Borrower designales by notice to Lender. Any natice to Lender shall be given by first class mail
to Lender's address stated berein or any other address Lender designates by notice to Borrywer. Any notice provided for in
this Sccurity lostrument shull be deemed to huve been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by fedsral law and the law of jurisdiction
in which the Property is located. In the event thul uny provision or clause of this Scenrity lnstrument or the Note conflicts with
applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conllicting provision. To this end the provisions of Lhis Security Instrument and the Note ure declared to be
severable

15, Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument,

16. Transfer of the Property or a Benefivial Interest in Borrower, If all or any part of the Property ot any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person)
without Lender’s prior written conseut, Lender may, at its option, require iminediate payment in full of all sums secured by this
Sccurity lastrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by federal faw as of the date
of this Sccurity lnstrument,

If Lender cxercises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period
of gotdeeg tlr:a.‘g 3? éo;n éhc date the notice is delivered or muiled within which Borrower must pay all sums secured by
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. this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice o demand on Borrower,

: 17. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall bave the right to have
icmmmmmM$&wﬁthmNMmMmuuwmmmwmmmmmMﬂthumwwmemwﬁ
J applicable luw may specity for reinstatement) before saie of the Property pursuant ta any power ol sale contained in this Security
" Instrument or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender

' all sums which then would be due under this Security instrument and the Note had no sceeleration occurred; (b) cures any

default of anv other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,

but not imited to, reasonabie attorneys’ fees; and (d) take suck sction as Lender may reusonsbly require to assure that the lien
of this Security Agreement, Lender's riphts in the property and Borrower’s obligation to pay the sums secured by this Securily

Instrument shall continue unchanged. Upon reinstatcment by Borrower, this Security Instrument and the obligation secured

hereby shall remain Filly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cusc

of acceleration unde: puragraphs 12 or 16.

18, Sale of Notzt Change of Loan Servicer, The Note or  partial interest in the Note (together with this Security
Instrument) may be sold ~iz-or more times without prior notice (o Borrower. A sale may result in a change in the entity
(known as the "Loan Services") 2hat colleets monthly payments due under the Nole und this Sccurity Instrument, There also
may be one or more changes of (o’ Loan Servicer uarelated to a sale of the Note. IF there is a change of the Loun Servicer,
Borrower will be given written notice of the change in uccordance with paragraph 13 above und spplicable law, The rotice will
state the name and address of the new Lsan Servicer and the address to which payments should be made. The notice will also
contain any other infurmation required by appiicable law,

19, Hazardous Substances. Borrower snall not cause or permit the presence, sue, disposal, storage, or release of any
Hazardous Substances on or in the Property, Bolrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Eavironmental Law. The preecding two senteaces shall not apply to the prescnce, use, or storage on
the Property of amalt quantitics of Hazardous Substanc :s that are generally recognized o he uppropriate to normal residential
uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of aty investigation, elaim, demand, lawsuit or other action by uny
goversmental or regulatory agency or private party involving the Porerty and any Hazardous Substance or Environmental Law
of which Borrower has actuul knowledge. If Borrower learns, or isaciified by any governmental or regulatory authority that
any removal or ather remediation of uny Hazardous Substance affccting < Property is necessary, Borrower shall promptly tuke
all nccessary remedial actions in accordance with che Environmental Law.

Ax used in this paragraph, "Hazardous Substances” are those substasces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather Mammable or toxic petroleum products, toxic
pesticides or herbicides, volatile solvents, materials containing asbestos or formaldeoyde; and radioactive materials. As used
it this paragraph, "Emironmental Law’ meaps federa) laws and Jsws of the jprisdiction wierc the Property is located that relute
to heaith, safety or environmental protection.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticu inllowing Borrower’s breach
of any covenant ot agrcement in this Security Instrument (but not prior to acceleration under pur:graphs 12 and 16 unless
applicable law provides otherwisc). The notice shall specify: (u) the default; (b) the action required o cure the default; (c)
date, not Jess than 30 days from the date of the notice is given to Borrower, by which the defuult must b¢ cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the fwws secured by this
Security [nstryment, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowet of
the right to reinstate after acccleration and the right to assert in the loreclosure proceeding the non-existence of a default or
any other dcfunse of Borrower to acceleration and foreclosure, IF the default is not cured on or bafore the date specified in
the notice, Lender at is option may require immediate puyment in full of all sums sectred by this Security Instrument without
further demand and may foreclose this Security Instrument hy judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in thit paragraph, including, but not limited Lo, reasonable attorneys’ fees
and costs of title evidence,

21. Lender in Possession. Upon acceleration under paragraph 20 or ubandonment of the Property and at any tims
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by ageat or by judicially appointed
receiver) shall be entitled to enter upon, take possession of und munage the Property and to collect the rents of the Proparty
inciuding those pust due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
managemeat of the Property and collection of rents, including, but not limited to, recciver’s foes, promiums on receiver's bonds
and rcasonable uttorney's fees, and then to the sums secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instroment, Lender shull release this Security
Instrument without charge to Bacrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agreemeat.

b /aw 2% //g e c’t— = (Seal) (Seal)
Biward E, Sarxiers Borrower Borrower
(Seal) {Seal)
Burrower -Borrower

STATE OF JLLINOIS L L LA [ege o - Couty s

R 'Qiél (¢ Ag-Notary Public in and for said couniy and

I, FC)’-’ V(\'/f’c, f
Tr.ard E. Ganders and Patricia L. Sanders

state, do hereby certify that

(L N

personally known to me to be the same person _Ze whose nagie 5
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Z_ he 7[‘- i
signed and delivered the said instrument as ] 7431y, free voluntary act, for the uses and purposes therein set forth,
Given under my band and offical seal this £ 2.5 day of __ iAot ¥ 1997

0} Yy M ) -

My commission expires: ___~ / v /’ vt ) Aeov Vﬁ X
Nf Wy Fublie /
"CFFIC Nbl‘b
Al SEAL" ]

NANCY

Y CLAR
NCTARY PUBLIC STATE
QF !
MY COMMISSION £xp: RES SF/IL}/ISI(%IS

His™ Mo Lasalle # Hoz
Chichéno | it 6060
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