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THIS MORTGAGE i “Secunty lnstrument ) s gnenon ~ /Uitoper 29, 1997 . The Mongagor i
GILBERTD SILVA, AND GENQVEYA M. SILVA, HUSBAKD AND RiFt

("Borrower™, This Securily [nstrument 1s 2iven to

COUNTRYWIDE HOME LOANS, INC, .
which 15 organized and caisting under the lsws of - NEW YORK .and whose address 1s
155 NORTH LAKE AVENUE, PASADENA, CA 91i09

{"Lender™. Borrower owes Lender the principal sum of

SIXTY FOUR THOUSAND FIYE KUNDRED and 0Q/100

Dollars (C S. S 64,500,C0 ). This debt 15 evideaced by Borrower's note dawed ok’ cnc date as this
Secunty Instrument ("Note™), which provides for monihly payments, wath the ull debit. if not pawg cariier, due and
pavablke on November 1, 2027 . This Sccuniy Instrument securcs (o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, exiensions and modifications of the Now: (b) the payment of all
other sums. with interest, advanced under paragraph 7 1¢ protect the secunty of this Sccurity lnstrument; and (¢) the
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CASE @: 1_131894540573! LOAN #: 5085108
performar: > of Borrower's covenants and agreements under this Seconty Instrument and the Note. For this purpose,
Borrower does hereby mongage. grant and comvey w0 the Lender the followmng desenbed propenty located in
00K County. [hnon:

UNIT 6970-1 TOGETER WITH ITS UNCIVIDED PEATENTAGE INTEREST IN THE COMMCK
ELEMENTS, IN THE VINE CONDOMINIUWS OF ROGERS PARK AS DELINEATED AND

GFINED iN 7"HE CECLARATION RECCRIED IN “wE JefICE OF "W RECORDER OF DEEDS

N CCOX COUNTY, ILLINCIS ON Juilv 29, 1597 AS D“CL"‘HT WUMRERQ 9754£309 N

SECTION 3), TO bl'«Sh‘D 41 NORTH, R[ANGE 14, EAST OF TWE TwIRD P-‘h‘t"!PA'

MERIDIAN, A5 SHOWN BY PLAT RECORIED AS 80 C( 2 OF 2LATS, PAGE 79, [N COCK

COUNTY, GLLINCES.

Parcel 1D = 11 31 214 20%
which has the address of 6570 Y037 WO 077 AVEN.E #1, T-ITAGT

hnos 50625+ U Propenty Addeew
ip Cude

TGGETHER WITH afl the improvemands now of hercaficr ereciad on the propenty. and ali casements,
appurtenances and fextures now of horcafier a part of Uk pooperts . All replacements and addiuons shall also be covered
by tus Secunty Instrument. All of the forcgoing 1 refencd o this Sccunty Instrumeni as the ~Property

BORROWER COVENANTS that Borrower 15 law fully seizad of the ostale bereby convevad and has the nght (o
morigage, grant and conves the Propeny and that the Property s asencumbwered. cvept for sncumbrances of revord.
Borrower warrants and wili defend gencrally the utle w the Propln szamst all claims and demands. subpct o any
encumbrances of recotd.

THIS SECLRITY INSTRUMENT combings umiform covenants for naive2l use and non-umform covenants with
limued variabons by unsdktion o constrtute 3 umform secunly Mstrument Cos o real properts .

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Paxment of Principal. Interest and Late Charge. Borrower shall pay when due thoejiconal of, and interest
on, the debi evidencad by the Note and ke charges due undet the Noe.

2. Monthly Pasment of Taxes, Insurance and Other Charges. Berrower shall include in cacl: monthly pavmeni,
together with the principal and interest as set forth 1n the Note and any late charges. a sum for (a) Les and specaal
assessments levied or 10 be kevied aganst the Property, (b leaschokd payments of ground renits on the Property. and (<)
premivms for insurance roquared under paragraph 4. Inans vear in whih the Lender must pay a mertgage insurance
premiem (o the Scerctary of Housing and Urhan Development «"Secretans 71, or in any year in whh such premium
would have been required of Lender sull held the Sccunty Instrument. cach monthly payment shall also include eiter: (1)
a sum for the annual mongage msurance premium o be pad by Lender to the Seoretary, of an a monthly charge msicad
of a mortgayge surance premism 1f thas Security Instrument 1 held by the Sccretary, 1 a reasonable amount o be
detcrmined by the Secretary. Except for the momthly charge by the Secrctany, these items ase calked "Escrow liems” and
the sums pasd to Lender are calked “Escrow Funds.”

Lender may, at any ume. collect and hold amounts for Escrow liems in an aggregate amount not 1o exceed the
maumum amount that may be roquared for Borrowet's escrow account under the Real Estate Setthement Procedures Act
of 1974, 12 U.S.C. Secuon 2601 et seq and implemenung regulatons. 24 CFR Pant 3300, as they may be amended
from ume to ume ('RESPA™), cxcept that the cushion or reserve permitted by RESPA for unantxapaicd disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts duc for the
MOTGIge INSULANCe promum.
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CASE #: 1L131594540573] LOAK #: 5085108

If the amounts held by Lender for Escrow Hems exceed the amounts permutted to be held by RESPA. Lender shall
account 1o Borrower for the excess funds as required by RESPA. §f the amounts of tunds hekd by Lender at any ume
are not sufficient to pay the Escrow [temis when due, Lender may noufy the Borrower and require Borrower 10 make up
the shonage as permatted by RESPA,

The Escrow Funds are pledged as addiwonal secunty for al! sums secured by thrs Sevurity Instrument. 1If Borrower
tenders to Lender the fult payment of all such sums, Borrower™s account shali be crediod with the balance remaining for
all installment items (a2, (b}, and {c) and any morngage suranke premivm nstaliment that Lender has not beconie
obligated to pay to the Secretary, and Lender shall promptly eefund any excess funds 1o Borrower. Immediately prior 1o
a foreclosure sale of the Propenty or its acqursibon by Lender, Borrower's account shall be credited with any balance
temammng (0 a) insallments for items (a), k). and (<)

3. Applicasion of Payments. All payments under paragraphs | and 2 shatl be apphicd by Lender as follows:

Eigst. W the mongage insurance premium o be pad by Lender o the Secretary or to the monthly charge by the
Secretary instcad of ihe monthly MOEa e NSURANCC premiam.

Sccond. to any wies, special assessments, leaschokd pavments or ground reats. and fire. flood and other hazard
IASUranCce premiums. as requrl

Thigd. to imerest due un/er<he Noke:

Fosrth. to amoruzaton of the piancipal of the Note: and

Eufth. to Late charges due under PPe Noke.

4. Fire, Flood and Other Hazard Insarance. Bomrower shall insure all improvements on the Propeny. whether
NOW N exisience or subsoquently erected:azainst amy hazards. casuzlues, and contingencies. including fire, for which
Lender requires snsurance. This mserance shail @ mantained i the amourts and tor the peniods that Lender reguies.
Borrower shall also isure all improvements cn @ Sroperty. whether now i eustence of subscguentiy erected. against
loss by floods to the extent roguired by the Secretany . Alvwsurance shall be camed with companies approved by Lender.
The insurance policies and any renewals <hall be held oy Lender and shall includs boss payable claeses in favor of, and
in a form accepable w. Lender.

In the event of loss, Borrower shall give Lender immediar; rotce by mail. Lender may make proof of loss if not
inadc promptly by Borrower. Each insurance company concemed t=/novehy authonzed and direciod to make pavment for
such toss directly o Lender. instead of w Borrower and 10 Lender jomde: Al of any pan of the insurance proceeds may
be apphied by Lender. at it opbon. cither ¢a 1¢ the reducion of the indcadness under the Noie and this Secunity
Instrument, first 1o any definguent amounts appised 10 te rder 1 paragraph 3 asd then W prepasment of pancipal. o
(b1 w the restoraton of reparr of the damaged Property. Any application of tix procceds to the principal shall my caiend
or postpone the duc daic of the monthly payments which are referred 1o 1n paragrapr 2. of change the amount of sich
paYMSNLs. ANy CXCSss insurance procecds over an amount required W pay all outsadme indebiedness under the Note
and ts Sevunty Instrument shall be pasd to the entily legalls enutled therew.

In e event of forechosure of tis Sccunty Instrument or other wranster of utk: W the Propers that cxunguishes the
indebiodness, all nght. utke and interest of Borrower 1n and o msuranze policaes in force shall pzas 0 the purchaser.

5. Occupancs, Presersation, Maintenance and Protection of the Property: Borrower’s ".can Application:
Leasehelds. Borrower shall occupy . establish, and use the Propenty as Borrower's pnincipal resadende within sinty days
after the execubon of this Sccunty Instrument cof wathin sty days of a lakr sake or ranster of the Proovsty rand shall
conunuc 10 occupy the Property as Borrower's principal resdonce for at keast one vear afier the date of ocoupancy.,
unless Lender determnes that requuement wil! cause unduc hardship for Borrower, of unlkcss cuicnualing curcumstances
enist whach are heyona Borrower's control. Borrower shall noufy Lender of any extcnuating cucumstances. Borower
shall not commit wasie or destroy, damage or substantially change the Property or aliow the Property 1o dewenorake,
reasonable wear and icar excepled. Lender may inspect the Propenty if the Property 15 vacant of abandoned of the loan is
i default Lender may wake reascnable aton 10 proiect and prosenve sich vacant or abandoned Propeny.
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CASE #: [L131894540573! LOAN {#: 5085108

Bosrower shall also be tn default of Borrower. dunng the ioan application process. gave matenaliy false or inaccurate
wnformation or statements Kk Lender {or fatked 1o provide Lender with any matenial informaton) in connocuon with the
ivan cvidenced by the Note. icluding. but oot imied to. representations concerning Borrower's occupancy of dic
Property as a prncipal residence. If this Secunity Instngment 15 on a leaschold, Borrower shall comply with the
provisions of the lease. [f Borrower acquirgs (ee ttke to the Property, the leaschold and fee utle shalt not be merged
uniess Lender agrees o the merger in writing.

6. Condemnation. The proceeds of any award or clam for damages, dJirect of consequential, in connection with
any condemnaton o other taking of any pan of the Propenty. or for conveyance in place of condemnation. arc herchy
assigned and shall be paid to Lender to the catent of the full amount of the indcbledness that remains unpaid under the
Note and this Secunty Instrument. Lender shall apply such proceeds to the reducuon of the indebledness under the Note
and this Secwisy Instrument. fust to any delinguent amounts applied in the order provided in paragraph 3. and then 1o
prepayment of primpal. Any application of the procecds to the principal shall ot cxiend or postponc the due date of the
monthiy paymenis. waich are referred to in paragraph 2. or change the amount of s h payments. Any excess procecds
over an amount roguned 1y pay all outstanding mdebiedness under the Note and this Secumty Instrument shall be padd (o
the enuty legally eatitkea oo,

7. Charges 1o Borrover and Protection of Lender's Rights in the Property. Bomower shall pay all
governmental of municipal charge:;€ines and impostuons that are not included m paragraph 2. Borrower shall pay these
obhganons on ume directly W the <oty which 18 owed the payment. If failure 10 pay would adverscly affect Lender's
mierest in the Propenty, upon Lender's reguest Borrower shall promptly fumish 10 Lender receipts evidencing thew
D3VRKNLs.

If Borrower fails 10 make these pavmens 5e the paymients required by paragraph 2. or (s 1o perform any other
covenants and agreements contaned n this Secupy Instrument. or dwre 15 a degal proceeding that may significanily
affect Lender’s nghws in the Propenty (such as a procexding in bankeupicy, lor condemnation or to enforce laws or
regulations). then Lender may do and pay whatever 1s decessany to protect the value ol the Property and Leader's nghts
wn the Propenty, including payment of tanes, hazard wsurzrce “nd other nems menuoned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall bevome an additional debt of Borrower and be
secured by this Secunty [nstrument. These amounts shall bear iatere:t from the date of disbuesemcsit, at the Note rale,
and at the vpuon of Lender, shall be immediately duc and payable.

Borrower shall promptly discharge any fien which has prionty over fas Secuny [nstrument unless Borrower: (a)
agrees in writing to te payment of the obhigation secured by the licn in o manner acceplable to Lender; (b) contests in
good fath the lien by, or defends against enforcement of the hen in, legal prrcevdigs which i the Leader’s opimon
operale to prevent the enforcement of the lien: or (c) secures from the holder vf e iien an agreement sausfactory 1o
Lender subordinaung the hien 10 tis Secunty Instrament If Lender determines that sy part of the Property 1s subgct 1o
a lien wiich may aitain priority over this Security [nstrument, Lender may 2ive Borros of a notke identilying the lien,
Borrower shall sausfy the lien or ke one o more of the actions set forth above within 10 day's of the giving of notice.

8. Fees. Lender may collect Tees and charges asthonzed by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as hmied by regulauons issued by the Secretary, in ke ca<c of payment
defauits, require immediate pavment in full of all sums secured by this Securty [nstrument of:
11} Borrower defaults by faling 1o pav i full any monthly payment required by this Secunty Instruinerit
pror 10 or on the due date of the next monthly payment. or
(i) Bosrower defaults by failing, for 2 pertod of thirty days. o perform any other obligatons contained 1w
this Secunty Instrument
(b} Sale Without Credit Approval. Lender shall. if permitied by applicable law (including Section 341(d) of
the Gam-Ss. Germasn Depository {rstiistions Act of 1982, 12 US.C. 1701)-2d» and with the pnot approval of
the Secretary, require immediate pasment i ful! of all sums secured by thes Secariy Instrumant if:
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CASE #: [.13189454355730 “CAN §#: 5085108
11 ARl or pan of the Froperty . or a benelial tivlerest 1 3 trust owming ail of part of te Property. is <obd of
otherwise transicrred (other than by devise of dewent-. and
) The Properts i not ovcupied by the purchasr o granke as his o ber pancaipal resskence. o te
purchaser of grantee does so ovvupy the Propeny bat has of har credit has not been approsed in accondance
with the requirements of e Secretan
¢c) No Wairer. If cirvumsaances occut that aoukd penmit Lender 1o roguire wimediate paynent m fuil. but
Lender docs net reguise such pasments. Lender dovs not waine ity rights with &t 10 subhaguent ¢ enis.
(d) Regutations of HUD Secretars. In many cucumstances regulatons tsund by the Sevretany will hima
Lender's nghts. i the case of payment defaults, 1o reguire smmediaie pasment in Tull and foreclone if not paxd.
Tha Secunty Instrument does not authonse xcekzraton of foreclosure tf not permatied by regulanons of te
Secreriny
(¢) Morlez ¢~ Not Insured. Borrower agrecs that of thes Secunty Instruraent and the Note ase not determuncd w
be cligible oz insyrance under the Navonal Housing Act within 60 days from the date hereol. Lender may. al
its opuon, feyuuce ammediate payment m full of all sums sccured by this Secunty Instrument. A wrilicn
siaement of any wixenzed agent of the Secretan dated subvsequent io 60 days from the date hereof. dechining
w0 wmsure this Sccurds Instrument and the Note. shall e deemed conclusive proof of such icligibility.
Notwithstanding the forsgoins. s opion mas Rot te caercisod by Lender when the unavathabilny of
nsurance 1s solely due o Leader's Cuture 10 remit 3 mormeage insurance premaum 1o the Scoretary.

10. Reinstatement. Borrower has & nghi to be reinstaeed of Lender has roquired immediase payeat in full because
of Borrower's fatlure to pay an amount du’ wixier the Note of this Socunty Instrument. This night appless even after
foreclosurs proceedings are nsutsted. To reinstan: the Securty Instrument, Borrower shall tender 1n a lump sum all
amounts requircd to bang Borrower's account ceiri including. o the cutent they are obligavons of Borrower under
this Secunty [nstrument. foreclosure costs and reavanable and customany atomeys” foos and eapenses properly
asoctated with the foreckosure procecdmg. Upen ransaisment by Borrower, this Secunty Instrument and the
obligations that it secures shall remain i effect as of Lendirnad not required immediaie payment i full. However.
Lender 15 not required 10 permit reinsialement if: ) Lender Jos xcepied reinstatement afier the commencement of
forcclosure proceedings within two vears immediately  preceden; the commencement of a current foreclosure
proceeding. () reinstatement wilt prectude foreclosure on difterent zoounds in the (uture, of i} reinstatemeat wall
adversely afiect the prioaty of the ien created by thrs Secunty nstrument.

t1. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the ume of paymenl of
modificaion of amoruzanon of the sums socured by this Sccury Instrument geanted by Londer w0 any success
nterest of Borrower shall not operate (0 rekease the fizbility of the ortginal Borrower < Borrower™s successor in imierest.
Lender shall not be raquired W commence proceedings agamst any succaxsor i imerers of reluse to eviend ume for
pasment or otherwise inodify amGruzabion of the sums <ccured by tis Secunty Instruizent by reason of any demand
made by the onginal Borrower of Borrow er's successors in steeest. Amy forbearance by Leader in exervising ary nght
or remedy shall not be a wamver of of prociude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants zid agreements of
thes Sccenity Instrument shall bind and benefit the successors and assigas of Lender and Bosrower: sabpct 1o the
provisions of paragraph 9(by. Borrower's cosenants and agreemcnts shali e joint and several, Any Borrower who
co-signs this Socunty Instrument but does ROt cxecute the Nok: 121 15 co-sigming this Security Instrument oaly 10
morgage, grant and convey that Borrower's snicrest in the Property under the terms of the Sccunty Instrument: (b) is
not personally obligated to pay the sums secured by this Secunty Instrument; and (c) agrees that Lender and any other
Borrower may agree 10 cuiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Bofrower's consent.

@, 4800 secs CHL (10.96)
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13, Notices. Amy nouce 10 Borrower prossded for i thas Sccurty Instrument shall be given by delivering it or by
mathag 1t by first class matl undess applicabk law requires use of another tethod. The nowve shall be directed 1o the
Propenty Address or any other address Borrower destgnales by nouce 10 Lender. Any notke 10 Lender shall be given by
furst class mail 10 Lender's addeess stated herein or any address Londer dessgrates by polce 10 Borrower. Any nolice
providcd for i this Secunty Instrument shali & doemed (0 have boen given to Borrower of Lender when given as
provaded in this paragraph.

14, Governing Law: Severabilits. Thes Secursty Instrument shall be governed by Federal Law and the law of the
jurisdicuion n whick the Propeny 1s located. In the event that any provision of ciause of Uus Sccunty Instrument of the
Note conflices with applcable faw, such conflict shali nok affect other provisions of tis Secunity Instrument o the Note
which can bl gven effeci without the conflicung provision. To this end the proviswons of this Secunity Instrumeent and
the Note are devlaed o be severable.

15. Borrow»r’. Copy. Borrower shall be g er one conformed copy of the Nuke and of this Sccunity Instrument.

16. Hazardous Yohstances. Borrower shall noi cause or pormst the proseme. s, disposal. stofage. of rekease of
any Hazardous Substances o2 of in the Properts . Borrower shail not du. nor allow anyone clse 1o do. anythsng affecung
i Propenty that 1s i violabsa of any Environmental Las . The precedsng ao seniences shali not apply 10 the prosence,
uw. of skwage on the Praelay of small gquantnes of Havardous Substances that we generally recognured o e
appropnate w0 normal rosvlential uses an 10 manenam.e of the Propers.

Borrower shall prompty give Linder unitien notke of any investigauon. clam. demand. iz suit of other action by
any governmental or regulaon agom of privale party imvohang the Propemy and any Havardous Subwtance or
Environmental Law of whech Borrowor has ;ctval kaowkedge. 1t Borrower karms. o s notificd by any governmental of
sexulatory authonty. tat any removal of ot rrmodiavon ot ans Hazardous Substances allocong de Propeny 1
necossary. Borrow.or shali prompthy take af! nevessan temedial actions 1n accondance with Environmenial Law.

As ysed 1n this paragraph 16, "Hazardous Substances” are these substnces defined as toak of Kazardous
subsiances by Envwronmenital Law and the followng suv<tarses: gasoline. ketosene. other flammable o Wk petrokeum
products. WAk posicdes and berbwoides. solatile solverts “maicnals comaming ashostos of  formakichyde. and
radoacuse macnals. As used i this paragraph 16, "Envieoriaontal Law™ means foderal aws and laws of the
yunsdicuion where the Propenty 1s located thas relaie o health safety o environk izl prowection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2ad apree as Iollows:

17. Assignment of Kents. Borrowcr uncondisonally assegns and transicr 1 Lemdor all the eents and revenues of
the Property. Borrower authotizes Londer of Lender's agents 1o colkect the rents wpt revenues and herehy darects exch
tenant of the Property (o fay the reats 1o Lender or Lender's agents. However, proso-Landet's notice to Bomrower of
Borrower's breach of any covenant or agreement mn the Secunty Instrument. Borrower shail colkect and recerve afi rents
and revenues of the Propenty as trustee For the benetit of Lender and Borrower. This assizrmea of rests constituics an
absolute assignment and not an assignment lor addwonal security only.

If Lender gives notice of breach to Borrower: 1ar all remts secerved by Borrower shall b bisir by Bormower as
trusiee or benefit of Lender only, 1o be applicd 0 e sums socured by the Secunty Instrument < b Lender shail be
eniitded 10 collect and receive all of the rents of ihe Property: and (o) cach 1cnant of the Property shasi oy all rents due
and unpad o Lender or Lender's agent on Lender's wollen demand w the (enant,

Borrower has ot exccused any pnor assignment of the rents and has not ad will not perform any act that would
prevent Leader from cxercising s nghts undet ths paragraph 17

Lender shall not be required 10 enler upon. take contror of of mamntasn the Propernty befofe of after giving notx'e of
breach W Borrower. However, Lender o a yudxisily appomied recenner may do so af ans ume there 1s a breach. Any
apphcaton of rents shall not cure or wane any default or imahdate ans other nght or remedy of Lender. This
assizament ef rents of te Property shall icrmanate whea the debr secured by the Secunty Instrument 1s pasd w full.

@ 4R0L) 1 CHL {10 96)
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled (0 collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender's interest in this Securily Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9. the Secretary may imuke the nonjudicial power of sale provided
in the Single Family Mortpage Foreclosure Act of 1994 ("Act™) €12 US.C. 3751 e seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available tra t ender under this Paragraph 18 or applicable law,

19. Releasz. I'pon pavment of all sums secured by this Secunty Instrument. Lender shall release this Scconty
[nstrument withous charge 1o Borrower. Borrower shall pay any secordation costs.

20. Waiver of Homustzard. Borrower wanves alt nght of homestead exemption in e Property.

21, Riders to this Security fasirument. If onc or more nders are eaccuted by Borrower and recorded together
with this Secunty Instrument, the coviananis of cach such nder shall be incorporated into and shall amend and
supplement the covenants and agreemetis o this Secunty Instrument as if the nderis) were a pan of this Secunty
[nstrument. {Check applicable boxdes)).

X Condommum Ruder e Grovase Equity Ruder K. Onbier Ispocaly)
.. Planned Unit Development Ruder .. Graduaied Payment Rider ADCUSTABLE RATE RIDER
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CASE #: IL131854540573] “CAN #: 5085108

BY SIGNING BELOW, Borrower accepts and agrevs 1o the lerms comtained in this Socunty Instrument and in any
rwder(s) exocutod by Borrower and recotded wath i
Witnesses:

¥ .LJML.,_.?.L_J,JA_::._ {Seah)
G“Lafnro SILVA Hormmer

J

?_‘ g .e’a. 2P S /,_(_(:f‘{':éﬂ‘:_.u_ e _iScal}
GENDVEVA M, SILVA -Rotrower

e e e ASCRD

Hestrowet

s'n'rr OF ILLINOSS, Ceele County ss:
3 Nowr s Publi i and for sad county and stake do hereby cernfy
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WHEN RECGROED MAIL TO:  SPACE ABOVE FOR RECORDERS USE
COUNT%YHéDt??HO’BEOLOANé ITNC.
MSN SV-79 / DOCUMEN ).
CONTROL DEFT. PARCEL 10 ¥
P.O. BOX 10266 prepared by:
VAN MUYS. CA 91410-0265 L. EDMORDS

COUNTRYWIDE HOME LOANS, INC.
LOAN #.5085108 3501 E. ALGONQUIN RQAD, #120
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 29th day of Ociober 1997, and is
incorporated into and shall be deemed 10 amend and supplement the Mongace, Deed of Trust
or Security Deed (“Sccunty Instrument™ of the same date given by the undersigned
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CASE f: 101318945405731 . LOAN §: 5085108
{"Borrower ) to secure Borrower's Note { Note ) to
COUNTRYWIDE HGME LOANS, INC.

{"Lendor ot the same date and covennyg the Property descnibed 1n the Security Instrument
and located ai:
6970 NOR1!i WOLCQTT AVENUE #1
CHICAGO TU 90626
Properny Address,

The Propeny inclugey 2-unit in. together with an undivided interest in the common elements
of, a condonunium projeci known as:
VINE CONDOS OF RCCcAS PARK

Name ef Condomunaum Prowt!
"Condominum Project”). [f the-owners association or other entity which acts for the
Condominium Project ('Owners Sasaciation”s holds title to propenty for the benefit or use of
its members or sharcholders. the Propny also includes Bomower's interest in the Ownen
Association and the uses. proceeds and benetits of Bormower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements
made in the Security Instrument. Borrower ans Lender further covenant and agree as
follows:

A, Solong as the Owaen Associaon maintatins, witiia generally accepted insumance
cammier. 4 “master” or “dlanket policy nsuning uli property subject 10 the
condominium documents. including all improveménss) now existing or hereafter
erected on the Propenty. and such policy iy satistaciory o Lender and provides
insurance coverage in the amounts, for the peniods, and agatist the hazards Lender
requires, including fire and other hazands included within, the e “extended
coverage.” and loss by flood. to the extent required by the Secretziy. then: 1) Lender
waives the provision in Paragraph 2 of 1his Secunty Instrumentic: the monthly
payment 10 Lender of one-twelfth of the yearly premium insiallmwsts for hazard
insurznce on the Propeny. and (i) Borrower's obhigation under Paragriph 4 of this
Security Instrument to maintain hazard insurance coverage on the Propeny s deemed
satistied to the cxtent that the required coverage is provided by the Owners
Association policy. Borrower shal!l give Lender prompt notice of any lapse in
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CASE #: [11318945405731

. LOAN #. 5085108
required hazard insurance coverage and of any loss occuming from a hazard. In the
event of a distribution of hazand insurance proceeds in lieu of restoration or repair
{ollowing a loss 10 the Property. whether 1o the condominium unit or 10 the commion
clements, any proceeds pavable 10 Borrower are hereby assigned and shadt be paid 1o
lerider for application to the sums secured by this Secunity Insirument, with any
excesy pad o the entity legally enntled thereto.

Bommower proiuses to pay all dues and assessments imposed pursuant 10 the fegal
instruments creziang and goverming the condominium project.

If Borrower does 5i0% pay condomtinitm dues and assessments when due. then Lender
may pav them. Any amounts disbursed by Lender under this paragraph C shall
become additional debi- i Borrower secured by the Secunity lnstrument. Unless
Borrower and Lender agice w other terms of pavment. these amounts shail bear
interest from the daie of disbrisement at the Note rte and shall be payable. with
interest. upon notice from Lender to-2orrower reguesting pavmient.

@) a0 w6 CHL (11 96)
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CASE #: 111318945406731 __LOAN #: 5085108

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and provisions
contained in this Condominium Rider.

G/——%Lﬁh{%_g .z'.!".*‘__g_-y-\...:l»,_;(_.___,,_ e A Seal)
LILBERTG SILVA Hortowet

- ‘,‘/ '. l . -
&A’:(’JJ P Y od _Q_hf:igngméim‘..-.. e {Seal

(Seal)

- Borsowet

e (Seal)
Botromer
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WHEN RECGRUED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME-LOANS INC,
MSN SV-79 7 DOCUMENT
CONTROL DEFT. PARCEL ID #:
£.0. BOX 10266 11 31 214 029
VAN NUYS. CA 91410-G205 Prepared by:
L. EDMONDS
COUNTRYWIDE HOME LOANS, IKC,

LOAN #:5085108 /3501 E, ALGONQUiN ROAD, #120

ESCROW/CLOSING #: RCLLING H§A00ws
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 29th day of October 1997,
and s incorporated into and shall be deemed to amend and supplcmem nie \riongagc Deed of
Trust or Security Deed ¢ Security fnstrument’) of the same date given Uy the undersigned
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CASE #: 111318945405731  __ LOAN #; 5085108 __
("Borrower s (o secure Bormower's Note ("Note”jto
COUNTRYWIDE HOME {QANS, INC.

tthe "LenGer) of the same date and covening the propenty described in the Secunty Instrument
and located i
6970 NORTH ®OLCOTT AVENUE #]
CHICAGO IL, an62e6-
[Poperty Lddressd

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. TH¢ NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!™M.M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.-lo addition 10 the covenants and agreements made n
the Secunty Instrument. Borrower and |endezfunther covenant and agree as foltows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the fintday of J2nruary 1999 . and on that day of
vach succeeding year. “Change Date” nwans cach duie_on which the interest rate could
change.

{B) The Index

Beginning with the first Change Date., the interest rate wili 2« based on an Index. “Index”
means the weekiy average vield on United Siates Treasury Securiaes adjusted to 4 constant
matunty of one vear. as made available by the Federal Reserve Boanal, "Current Index” means
the most recent Indes figure available 3 davs before the Change Uaie. It the Index ias
defined above) is no longer available, Lender will use as a new Index any e prescribed by
the Secretarv. As used in this Rider. “Secretany means the Secretary of hiozsee and Urban
Development or his or her designee ~ Lender will give Bormower notice of the now: (ndex.

(C) Calcwlation of Interest Rate Changes

Before cach Change Date. Lender will calculate a new interest rate by adding a icsgin of
THO & THREE-QUARTERS percentage pointisi ¢ 2.750 %) 10 the Current
Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated 1n paragraph (D) of this Rider, this rounded amount will be the
new interest rate umtil the next Change Date. e
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CASE ##: 111318945405731

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage
point (“.G%) on any single Change Date. The interest rate will never be more than five
percentage points (5.0% ) higher or lower than the initial inicrest rate, as stated in paragraph 2
of the Notc.

(E) Calealztion of Payment Change

H the interest rate changes on a Change Date. Lender will calculate the amount of
monthly pavment of principal and interest which would be necessary to repay the unpaid
principal balance in fali at the Maturity Date at the new interest rate through substantially
equal payments. In makiag such caiculation, Lender will use the unpaid principal balance
which would be owed on t%¢ Change Date if there had been no default in payment on the
Note, reduced by the amount Of any prepayments to principal. The result of this calculation
will be the amount of the new 1sonthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Botworaer of any change in the interest rate and monthly
paymen: amount. The notice must be given-at least 25 days before the new monthly payment
amount is due. and must set forth (i) the date of the notice, (i) the Change Date. (iii) the old
interest rate. (iv) the rew interest rate. (v) thelnew monthly payment amount, (vi) the Current
Index and the date it was published. (vii) ihe 1aezind of calcutating the change in monthly
pavment amouat. and (viii) any other information whick may be required by law froms time to
time.

((3) Effective Date of Changes

A new interest rate calculated in accordance with paeraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shalt imiike a pavment in the new
monthly amount beginning on the first payment date which ozceis at least 25 days afier
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation w pay any increase in the monthly pavment amount
calculated in accordance with paragraph (E) of this Rider for any paymen? daie occurnng less
than 25 days after Lender has given the rquired notice. If the monthly—p2 ment amount
calculated in accordance with paragraph (E) of this Rider decreased. but Lender failed 10 give
timely notice of the decrease and Borrower made any monthly paviment amouris exceeding
the payment amount which should have been stated in & imely notice, then Borrovee: has the
option 1o ¢ither (i) demand the retum to Borrower of any excess pavment. with 1nlerest
thereon at the Note rate (a rate oqual to the interest rate which should have been stated in a
timely notice), or (i) request that any excess payment. with interest thereon at the Note rate.
be applied as pavment of principal. Lender’s obligation to retum any excess payment with
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CASE #: 111318945405731 ~  LOAN #: 5085108

interest on demand is not assignable even if the Note is otherwise assigned before the demand
for return is made.

BY S!'GNING BELOW, Borrower accepts and agrees to the tems and covenants
contained ir Wis Adjustable Rate Rider.

e _Sealy

- Bottowmer

__(Seal)
dotroner

o (Seal)

- Hotrower
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