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ASSIGNMFN" OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 24, 1997, belween Anlhony L. Barnes and Oelores
Barnes, Wife as Tenanis by the Entirely, whose address is 3039 W. Irving Park Road, Chicago, IL 650518
(referred to below a3 "Grantor”); and Metropolitan Bank & Trusi Company, whose address is 2201 W. Cermak
Rosd, Chicago, It 60608-3996 (referred to befow as “Lender™).

ASSIGNMENT. For vsiusble considerstion, Granlor assigns, granis o Lonlinuing security interest in, and
conveys {0 Lender all of Granlor’s right, title, and inleres! in and o the R~ =is from the following described
Pegperty loceted in Cook County, State of illinois:

LOT 2 IN BLOCK 3 IN WILLIAM E. HATTERMAN'S IRVING PARK BOULEVAID U'BDIVISION, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEGY 1.4 AND THE WEST
172 OF THE WEST 12 OF THE NORTHWEST 1/4 OF THE NORTHWEST 14 OF SECTION 24,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥ COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 3039 W. lrving Park Road, Chicago, IL 60618. The
Real Property tax identification number s 13-24-102-007.

DEFINITIONS. The foliowing words shall have the foilowing meanings when used in this Assignment. Terms not
otherwise defined i this Assignment shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawfu! money of the Unrled States ol America.

Assignment. The word “Assignment” means this Assignment of Renlis between Grantor and Lender, and
inciudes withcut limtation all assignments anc secufity interest provisions relating to the Rents.

Evenl of Default. The words “Event of Delault”™ mean and include wilhout limitation any of the Events of
Detault set forth below in the sechon titled “Events of Default *

Granlor. The word "Grantor® means Anthony L. Barnes and Delores Barnes.
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Loan No 113-431-7 (Conlinued)

from the tenants or lrom any other persons hable therefor, all of the Rents; instilute and carry on ak legal

proceedings necessary lor the proteclion of the Property, including such proceedings as may be necessary l0

:ﬁco‘g:!f possession of the Property; ccllect the Renlts and remove any tenant or tenams or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair. 10 pay the costs thereof and of all services of all employees. inciuding their equipment, and of all

continuing costs and ;‘?Penses ot maintaining the Property in proper repair and condition, and also to pay all

:gxeg assessments water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

lllinois and also all other taws, rules, orders. ordinances and requirements of all olher governmental agencies

affecting the Property. _

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms

and on such conditions as Lender may deem appropriate.

Employ Ager4s. Lender may engage such agent of ts as Lender may deem appropriale, eithes in
L?a%rt!s ng:;e v n Grantor's namg. to rent and manage the Properly, including the collect:on and application
0 S.

Other Acts. Lenucrinay do all such other things and acts with respect to the Property as Lender may deem
avaopna!e and may art-exclusively and sofely in the place and stead of Grantor and to have all of the powers
of Grantor for the purpase stated above.

No Requirement to Acl. ).erder shall not te re?uired o go any of the loregoing acts or things, and the fact
that Lender shall have peric/ned one or more of the foregoing acts or things shall not requife Lender 1o do
any other specific act or thwng.

APPLICATION OF RENTS. All costs aro expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay s.uun cOsts and expenses from the Rents. Lender, in its sote discretion,

shall determine the application of any an ali Rents received by il; however, any such Rents received by Lender
which are not applied to such costs and exprases shall be applied (o the Indebtedness. All expenditures made Dy
Lender under this Assignment and not reimiuised from the Rents shali become a parn of the Indebtedness
secured by this Assignment, and shali be pavibie on demand. with interest at the Nole rate from date of
expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Incebiedness when due and otherwise performs all the
obligations lr:&:sed upon Grantor under this Assignment. the Note. and the Related Documents. Lender shall

execute and deliver to Grantor a suitable satistaction of (nic Assignment and suitable statements of terrmination of
any financing statemeni on file evidencing Lender's security interest in the Renls and the Property. Any
termination fee required by law shall be paid by Grantor, if pe.mitted by applicable law. |f, however, payment iS
made by Grantor, whether voluntarily or otherwise, or by guararior nr by any third pany. on the Indebtedness and
thereafter Lender is forced to remit the amount of that paymeni (7)) 'o Grantor's trustee in bankrupicy or o any
similar person urder any federal or state bankrupicy law or law 10r tha relief of gebtors, (b) by reason of any
judgmert, decree or order of any count of administrative body having juriudiction over Lender o any of Lender's
P!o?eny of Lc) by_ reason of any settlement or compromise of any claiin made by Lender with any claimant
including without fimitation Grantor), the Indebtedness shall be considered «rpaid for the purpose of enforcement
of this Assignment and this Assignment shall conlinue 1o be effective or sha¥ ¢# reinslaled, as the case may be.
notwithstanding any canceliaion of this Assignment or of any note or other ir trument or agreement evidencin
the Indebltedness and the Property will continte to secure the amount repaid of recsvered tc the same exten as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree.
arder, setttement or compromise refating to the indebledness of 1o this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Ass:gri2nt. of if any action o
oceeding 1s commenced that would malenally atfect Lender’s interests in the Propesy. iender on Grantol's

alf may. but shall not be required to, take any action that Lender deems opriate.  Ary-amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from IR_O date incurrad o: paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payabie vt demand, (b)
be added to the balance of the Note and be appertioned among and be payable with any instaliment payments 10
become due during either {3} the term of any applicable insurance po!rcna () the remaining term of the Note, or
(c) be treated a5 a balloon payment which will be due and payable at the Note's maturity. This Assignment aiso
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition {0 any other
nghts or any remedies to which Lender may Oe entitied on account of the default. Any such action by Lender
:hagﬂ not be construed as cunng the default so as lo bar Lender from any remedy that it olherwise would have
DEFAULT. Each of the following, at the option of Lender. shall constitute an event of default ("Event of Delaull”)
under this Assignment:

Defsult on Indebtedness. Failure of Grantor 10 make any paymenmt when due on the Indebledness.

Complisnce Defaull. Failure of Grantor 1o comply with any cther term. obligation, covenant or condition
contained in this Assignmenl. the Note o in any of the Relaled Documents.

Default in Favor of Third Parties. Should Borrower of any Grantor default under any loan. extension of
credit, security agreement, purchase cr sales agreement, of any other agreement, in favor of any other crednor
or perscn that may materially affect any of Borrower's property or Borfower’s or any Grantor's ability to repay
the Loans or perlorm tneir respective obhigations under tins Assignment o: any of the Refated Documents.

-
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- 10-24-1997 ASSIGNMENT OF RENTS Page 5
Loan No 113-431-7 {Conlinued)

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, toge:hef with any Related Documents. conslitutes the enlire understanding
and agreement of the pariies as 10 the matters set forth in this Assignment. No atteration of or amendment 10
this Assignment shall be elfective unless given in wnting and signed Dy the panty or parties sought 1o be
charged or bound by the alteration of ment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Siate of
ilinbis. This Assignmenl shall be governed by and conslrued in accordance with the laws of the Stete of
Hilinols.

Mulliple Parties. All obligations of Grantor under this Assignment shail be joint and several, and all
references 1o Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for ail obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the hoider of any mongage, deed ol trust. of
other security agreement which has prionty over this Assignment by which that agreement is modified,
amendec, exnvied. or renewed without the prior wrilten consent of Lender. Granior shall neither request nor
accept any futur.-advances under any such security agreemen: without the prior written consent of Lender.

Severability. [t (a_court ol competent jurisdiction finds any provision of this Assignment to be invaldl of
unenforceable as ' <ny person or circumstance, such finding shall not render that provision invalic or
unenforceable as 0 .y other persons of circumstances. |t feasible. any such offending oﬁfov:suon shall be
deemed 10 be modified 10 de within the imits of enforceability or vakdity, however, il the offending provision
cannot be so modified, it'shai be stricken and all other provisions of this Assignment in all other tespects shali
remain valid and enforceabie.

Successors and Assigns. Svopct 1o the limilations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall Lo o.xding upon and inure to the benelit of the parties, their successors and
assigns. I ownersmf» of the Property hocomes vested in a persen other than Grantor, Lender, without natice
to Grantor, may deal with Grantcr's succ2ssors with reference to this Assignment and the indebledness by
wa cnfI r:or?&ag&e or extension withou! scleasing Grantor from the obligations of this Assignment of liability
under the ness.

Time s of the Essence. Time is of the essencz in the performance of this Assignment.

Waiver of Homestead Exemplion. Grantor herzoy releases and waives all n’g_hts and benefits of the
homestead exemption laws of the Stale ol linois a;s 10 all Indebledness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed '0 have waived any rig{us under this Assighment (of
under the Retated Documenis) uniess such waiver is w1 ariting and signed by Lender. No delay of omission
on the pant of Lender in exercising any right shall opercie-as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shaii no? constitute a waiver of or prejudice the party's
nght otherwisa to demand strict compliance with that prowisior of any othes provision. NoO prior waiver by
Lender, nor any course of dealing between Lender and Granis, shall constitute a waiver of any of Lender's
nghls or any of Grantor's obligations as 10 any future transactions.” Wienever consent by Lender is required
in this Assignment. the granting of such consent by Lender in any. inwance shall not constitulte continuing
consent to subsequent instances where such consent is requifed.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF fHIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Anthony rnes

/‘__V
———

/ -
X 4 akur o ESG@AAAA S
\__ Delores Barnes
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