s UNOFFICIAL CO826138 ...

L\ I C&( ) F2/DICB A5 O 1FT-11-04 Rl 7
THIS INSTRUICNT PRZZFARERD BY: Loos Loumty hecorder gt €
PLEASZ RITTRN 20
METROPCLIT BANK AND TRUST COMPANY
2201 W. CE

This Agreczent, cads ard estered in=: this *"‘hda cf OCTOBER | 1.997
h’;{ and LA STV FETACPCLITAN BAXX A TRoST (S!G'A.T' ] *oandar®) )i
ANTHONYL . ZARKES AND DELORES BARNES (tareinafser raforred 2o ag *"5orTowar”}

and _JOENNIT P RKEPROGAL AND CHALAMAR D EDNARDS (“Terant’);

RECITA.S

-
WEERZAS, Bcioosnr wiphea to berTow § "!"900'0%:@ Lancer and Lender is
willing to lend palld mo= (the "lian®)) and

WEZRZAS, Bor wr.do titlo to tha real estate cexsonly kxmcwn am
1039 Ww. IRVING I"r\‘ll" ROnI‘ (_H’(..nCC‘ L 6yvifitincia (bezeinafter called the
“Prcyerty®) ard Legarly cescciied ca Exhibit *A" attached heress; and

WEPRZRS, in crier to icduacy Leczders =axs aaild lcan, BorTrouwer wlimkee to
sacure this lzan with a flres =erzgiuca in faver of the Lender uypon the Prcperty;
azd .

WEZAZAS, Taman® holdp 2 loasehel! izzorest upos the Property and by virtue

£ a loase cated JURE 20, 1697 {(heryliafter call "Lease”), Seswswes Tenast

A7 ANTHONY | BARNES ANU DELORES-SoRNES—— — a8 Lacdlerd,

WEXRZAS lLender uishas TesAnT tO sulcsliisle Lts leaselold interoet (s the
Progerty in favcr of the londez's Morss; M}ﬁ dnsrd OCTOBER 24, mg; s which
securas & NGt Ln the c-*-g--.a_- priscips. et 205 )24 0pp.gplithe “mortgaget);
ard

WESR2AS Tezant Is willing 2o subordinate its lelsshold Interest in the
Property to Lezdec’s zortgage;

NCW, THERREZPFCRE, for and in ccosldesaticn cf tho mutu)l covenants and
agyeezantpg herein, the wmaxing ¢f the lcan, u.:'.d other g¢tcd axd valuable
ccnslideration, the recelzt and sufficiency cf which are herely acizratodged, the
parcies hezw=o do hezedy agToe as follows:

1. Tanant ackncwledges and agreds that Llts leasokold intereat !c the
Propecsty la baraby declared to bo su‘:joc- and gukcriinate to the marigagy, and
any othar cohligatlicna oecured theredy, Fresect o< furure, and azy asd all
u-.:.'..u...n, poadificaticen, terwa.n. ¢r replacenentag thereof, and shall resaln
subordizate to the mortgage latarest of the Laxder as long a.s any suczs advasced
by lender and secusrod by lecdes’s cortgage remain uspaid.

2. Lander does hereby agree that the rlights of Tenrant under %he lease
shall recals In full force and effect and ite poseesslizn ¢f tle pranises
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tharaunder shall remata undiaturhed during the ter: ¢f the lease, ang duricg azy
rezewal or axteansiss thereo? io ascsrdance wizh ita ter=s; provided Tenant shall
have parforzed and shall conticsue to perfor= all of the cSvenanta and conditlons
cf the lease to be by it parfor-ed and etall not be in default tiereunZaer.
Bswever, Lacdszr shall rot be llable for any default by Borzcwer undar the lease.

3. Iz the avenc randar shall ctealin tizle to zhe prcperty through
foreclssure proceeding or deed in liey of foreclesure, Tenant shall atzesz o azd
recsgnize Londer, ite ouccessorg acsd assigne, ©I any ctier purchaser at the
foreclceure 9ala, a8 i=g sutatlitute andlosd, and, Raving tkus attcerned, Tezast‘s
laasetsld (nterest in the profezty shall not therwafter be disturbed duricg the
ta=z cf aaid leasshsld, provided and oo long as Tenant is got in defaylt under
tha ter=s ©f the lease., The pastles ohall execute ernd dellver, upcs request,
aFpropriate agreezacts of attsimoent and recognlitisn, but this agTeecent shall
be cdeemed t2 te salf-cporative, and ro such separate agreeczents shall be requized
to sffactuate the foregeing aTisrzsent and recegnition. Any euch attornzens and
recogritisrn cf a eukstitite lamdlzrd shall e upcas the tar=s, covezanta,
conditiziy und agrsecants as set forth in the liease.

4. Zn tho event Lezder or any ctles perscn, pasty, or antity beccses the
owcar 0f the rioperty ag a resulz of a foreclosurs eale or deed in lieu of
foreclcaure, ZonscT akall Rave 20 clais againat Lezdar or any such ctlor persson,
parsy or entlty resalcing froc &y act or c=isslicn 02, and/or breack of the lcase
by agy pricr landlicrd wnder tla lease, includizag but not lizsiced to Borzowar; and
the righens of Lander 3~ any guch other perscn, party Or entity in the property
azd tha leass shall £ot be schiect to any zight cf set-gff cr defansa which
Tezant pav have agaiast 2. prizr Lazdlord under the lease, including Tut net
li=lted t3 tha Borrower, 4T any rattzar whatscevez, including but ret lizited the
pAy=ant of any secusity depcals,
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&, ~hig Agreement shall ke hinding ugen, and inure to the bena?
the parties leresc, and thal:r resj<ctive haire, executors, edalinistr
+e - H
SCCO88CTo and Assigne,

€. Tezant ackncwledges that it 2us ret prapald rens and agrees that it
shall cox pregay rent to Bezzower withcuu tle written c¢onsent ¢f Leunder.

7. Tezast and Borrower acksowledse chas Tezanr bas pald a $ 735.0C
securizy depcals under the tar=s of the lease, ard Tesant acknowledges axd agreas
ch-as lLander stall oot ke liable 2 Tesazt for mell security depoelt unless th
security depesit a=cunt has Deen tecdated to lender oy BoIzower.

8. Tenanz ackncwledges and agTess tiat as ¢f rou data of this Agzeessat
Lt has perfor=ed rnc leasekold improvements to which it ia entitled to a credil
purguant to the terzg cf the lease and that Lt will mot'purfcrm azy leaselol
improvement: 137 wiich it will se@x a credit under the 2es=s of the leage without
tie pricr wr.stec consent ©f lender. Tenant ackncwledgas and agrees that its
£ailure to pubcic & writzez reguest 0T prizr coosent to Lender and to cbtaln
tha= polsr writtan consent 13 Lendar befere Dakiag acy fusure: leasshold
i=mrazvemen=s atall coostlituto b waiver of Ltg £ight t3 seek a G¢rediz trox Landar
A8 successor io fntarest to, ANTHOMNY ARNE N ¢« the Landlcry under tha
Loass. DELORES BARNES

9. Thie AgTeexent shall De construed according o the lawe of thoe 3tate
of fllincls.

12. This AgTreezent zay be signed in counteryart.,

" 3G19Z8L6
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¥ WITNESS WEEREGF the underalgned has hsrsucto pet Lta band, co tha 24th
day of _OCTOBER , 199 1 -

Tenant
Attegt:
B}':
; By:
I-s Sacretary
CHALAMAR D. EDWARDS
METRGPOLITAL BANX A.‘f.‘) ?333:‘ CCHPANY, Lander
Attest: .
Tts T Secretary
Lazdlord:
Azzeaz:
- By:
Its Secretigy; 8
P A?\'THO L. NES
By: K 4 ot et e 7] EL AR
ﬁ‘ ETAT® OF ILIINOIS ) DELORES BARNES
} 85.
CCUNTY OF COOX }
-
I, . @ :icta:y Publle 1z and fcr sald

Couaty, io the Stace afcresaid, do kerecy tertify that on this day poracga_{ ¥y
sppeased before me, _JOHNNIE ¢. REPROCALS JW*M:‘J 11y known
tc me to be the saze persons whose nases ~re pubacribed to the torcgoi.ng
iraTrument and paraonally knm to =a t.. te c‘n JTENANT
TENANT -4 Q ( cd ackoowledged that thly
sigued, gsaied and delive the u-d aeTTizent-af thelir free apd voluntary act
azd deed, for the yeses ad purposes thereln sed to:t’;, wod that the gseal affixed
to th ic:eqc.r.q inatounens is tke co:po-a.'-a seal a~d che waid Llcstruzant was
eigned, mealed acd dalivarsd L= the pazs asd L3 behal? o7 sald corporaticn as the
rae acd voluntasy act ©f pald cerperatisn for the umes a~a ;u.-pcceu set forth.

Dated:

OF”CMl SEAL My Coc=simelcr. expiresa: 2 X
Jin- . . \7;{
MY o Ui 9/14/98
3
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STATS OF ILLINOIS }
) 8S.

!

I, sLJ !,“ ﬂ& 2:) d‘-{ , & Notary Public in and for sald
County, ia the 3tate aforasaid, do heredy ceztlfy that on this day perscaally
appeared befare oe, and . PRraccally known
to me to be tha same perscas whkose razes are sulecribed to the foregqoing
instrusent acd peracnxlly Xzown to =5 to te tee acd
02 METROPOLITAN BAXNK ANT TRUST COMPANY and acikrowledged tZa: they
8igrned, seaind and dalivered the sald icstruzent as thelr frwe and voluntary act
and dsed, for ths upes a=d purpoecs therein det forth, and that the soal aZfixed
to the foregolsy inotrumant is the corporate soal and the eaid instruzant ves
aigned, nealed and deliverzed 1 the and in beral? of said corporaticn as the
fzraa and voluntary act of said corpedtion fcr the usew and puspases set forth,

Dated: OFFICIAL SEAL Ny { C
‘ DORNA LHDSTRUM OIS “i,uft g 26-nC
NOT#RY PUBLIC STATE OF IL o Fotary Public
MY COMIISSION EAP IKES 9/14/98 My Coazmiosicn expices:

COCNTY OF COOK

ETATR OP ILLIXOIS
8s.
COTNTY QF COOK

I, : VA ‘2{ é’la_‘ﬂ‘ , & Notary Public 1a and for eald
County, in the Statm aforesalil, <o Tgreby cestify that on thle day personally
appeared before oa, ANTHONY L, SALXES asd \ES.—¢ Personally jmown
to =e to ba the aams DPersonsd %l.ora nazes are subscribed ¢o the foregoing
jnstrumect and perscnally known to = to ke the _[ANDIORI and
HNE-: ng ot . SeTr . ZE0AD I'IIII"E&‘ ackaowledged that they
signed, sealed and df:moﬂ the na.'.s ﬂ‘tt:" =gkt as thelr froe and voluntary act
ard cdeed, for the uses and purposes thersiz sot forth, and that the ssal arfixed
to the foregoing inmtruzent ip tho corporate ssal and the eald instrusent was
sigrned, sealad ard deslivered in the dyze and inonhalf of sald cerporation am the
fres and voluntary act of aaid corperdglon forthe u{; and purpopes set Zorth.

i

Dated: / MJ l,.;LC[ /\é’é(béfr)k.

7 Notary Publlc

My Coculasion expiren:
OFFICIAL SEa|
HDJ’A?{%N!;M LNUSTHOM
UbiiC SIATE OF 1
MY COMMISSIGN EXPIRES 4/14/98

85172846
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EXRIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

LEGAL DESCRIPTION:
’

LOT 2 IN BLOCK ? IN WILLIAM E. HATTERMAN'S IRVING PARX BOULEVARD SUBDIVISICN, BEING A
SUSDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/5 AND THE WEST
1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRC PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS.

COMMOSLY KNOWN AS 3039 W. IRVING PARK ROAD, CHICAGO, IL 60618

PIN® 13-24-102-007

S ac197806




