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MORTGAGE

THIS MORTGAGE ("Security fasirument™} isgivenon OCTOBER 23, 1997 . The morigagor is
MARGARITA CARRERA, SINC.E NEVER MARRIED

{"Borrower™) This Security Instrumentis givento  'THE-NMORTHERN TRUST COMPANY

which 15 organized and exsting under the laws of STATE CF /iLLINOIS . and whose
address:s 50 S. LASALLE STREET CHICAGO, IL 60675
{"Lende °}. Borrower owes Lender the principal sum of

SIXTY-FOUR THOUSAND AND 00/100

Dollars{L'.S.$  64,000.00 ). This debt 1s evidenced by Borrower' s acte dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, i nat paid carlier, due and payable on
NOVEMBER 01, 2027 . This Security Instrument secures to 1.¢nder. (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the security of this Secusity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument <nd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrites nroperty located in
Co0K County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION:

PIN NO. 12-11-102-0688-1028
which has the addressof 5332 N. DELPHIA #404, CHICAGO “Street. City).
Hiinois 608586 1 Z1p Gede: { " Property Address™);

IRLINDIS - Single Farmily - FNMA/FHLMC UNIFORM
INSTRUMENT Furm 3014 Ql;ﬂ
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TOGETHER WITH all the improvements now or hereaftsr erevted on the property, and al' casements,
appurterances, and fixtures now or hereafter a part of the property Al replacements and additions shall also be covered
by this Security Instrument. All of the {oreguing is refersed to in this Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borroser 1s lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Froperty and that the Propesiy is unencumbesed. except for encumbrances of record.
Borrower warrants and will defend generally the title w the Property against all claims and demands, subgct to any
encumbrances of record.

THIS SECURITY INSTRUMENT comYines uniform covenants for national use and non-uniform covenants with
iimited variations by jurisdiction ta constitute a umform security instrument covering rea: property.

UNIFORM COVENANTS. Borrower and [Lerder covenant and agree 2s follows:

1. Payment of Principal and Interest: Prepayment and |ate Chasges. Borrower shall promptls pay when due
the principal of and interest on the debt evidenved by the Note and any peenay ment and late chargss due under the Note.

2. Funds for Tares and lnsurance. Subxct to appircabls faw or 1o a written waiver by |ender, Borrower shall
pay to iender on the day monthly payments are due under the Note, until the Nate is paid in (ull, a sum ("Funds™} fur-
{a} yzarly taxes and assessments which may attain priority over this Securtty Instrument as a lien on the Property; (b)
yearly leasehold rayments or ground rents o the Property, H any: {¢) yearly hazard or property insurance premiums:
(¢} yearly flood 1nsursnce premiums. if any: (e} yearly mortgage insurance premiums, i any: and (f) any sums payable
by Borrower to Leidei: in accordance with the pravisons of faragraph 8, in ficu of the payment of mortgage insurance
premiums. These iters v calied "Lscrow lems.” Lender may. at any time, vollect 2nd hold Funds in ar amount 2ot
0 zxceed the manmum-a-count a lender for 3 federaliy related mortgage ioan may require for Borrower's escrom
account under the federal 12l Ustate Settiement Procedures Act of 1974 as amended from time 0 time, 12 USC,
Section 2601 et seq. ("RESPAT), bniess another iaw that applics to the Funds sets 3 lesser amount. If so, Lender may,
at any time, collect and held Funds in an amount 2ot 1o ciceed the lesser amount. [ender may estimate the amount of
Funds due or the tasis of cureent daia 2nd-reasonable estimates of expenditures of future Iscrow ltems or otherwise in
accordance with applicable law.

The Funds shal! be beld in an institut’on v bose deposits are insured by a federal agency. instrumentality, or entity
tincluding Lender, if Lender is such an mstiaron) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may not charge-urrower for holding and appiving the Funds, annually analyzing the
escrow aocoun?, or venlying the Escrow Items. unlews Lender pays Horrower interest on the Funds and appiicable law
permits Lender to make such a sharge. However, lend=s may require Borrower to pay a one'time charge for an
independent real cstate tax reporting service used by {ender in connection with this loan, unless applicable faw provides
otherwise. Unless an agreement is made or applicable law regiires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shal! be paid on the Funds. Lender shall give 10 Borrower, withori charge, an anoual accounting of the Funds, showing
zredits and debnts 1o the Funds and the purpose for which eack detitio the IFunds was made. The Funds are pledged as
additional security for all sums secursd by this Sevurity Instrument.

If the Funds held by Lender exceed the amounts permitted to he held by appiicable jaw. Lender shall account to
Borsawer for the excess Funds in accordance with the requirements of appiica’de law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Esceow [tems when due, | e(der may so notily Borrower in writing.
and. in such case Borrower skall pay 10 Lender the amount necessary to make up the defictency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discrett m.

Upon payment in full of alt sums secured by this Security Instrument, Lender shuii promptly refund o Borrower
any Funds held by Lender. i, under paragraph 21 Jender shall acquire or seil the Projeriv, Lender, prior o the
acquisitton or sale of the Property, shall appiy any Funds held by Lender at the time of acgei9iun or sale as a credit
against the sums secured by this Security [nstrument.

3. Application of Psyments. Unless applicabie law provides utherwise, al! payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: seound, 1o/ smounts payable
under paragraph 2. third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borzower shall gay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower
shall pay them on t:me directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall promptly fusnish
10 Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sevured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (¢} secures from the holder of the fien an agreement satisfactory 1o
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or tzke one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property tnsured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect | ender’s rights in the Property in accordance with
paragraph 7.

All insuranve policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lerder shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Leader all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and l.ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property darnuped, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the
restoration or repais 15201 economacally feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums seeurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the rurarty, ur does not answer within 30 days a notice from Lender that the insuranve carrier has
offered to settle a claim. taer Lender may collect the insurance proceeds. |.ender may use the proceeds o repair or
restore the Property or to pay svins secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otkerivise agree in writing, any application of proceeds to principai shall not extend or
postpons the duc dase of the monthly pa;ments referred to in paragraphs § and 2 or change thie amount of the payments.
If under paragraph 21 the Property is zcquired by Lender, Borrower's right to any insurance polictes and proceeds
resulting from damage 1o the Property prior<oihe acquisition shail pass te Lender 10 the extent of the sums secured by
this Security Instrument immediately prior 10 the aujuisttion.

6. Occupancy. Preservation. Maintenanceard Protection of the Property; Borrower's Loan Applicstion:
L.cascholds. Borrower shall occupy. establish, 3nd we thePropesty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupsncy, uriess Lender otherwise agrees in writing, which consent shall
not be snreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impatr the Property, allow the Propirty 1o deterioraie, or commit waste on the Property.
Borrewer shail be in default if any forfeiture action or proceeding. »bother civii of criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property ur otbziwise materially impair the lien created by this
Security Instrument or Lender's security interest. Horromer may cure such a default and reinstate. as provided in
paragraph 18, by causing the action or proceeding to by dismissed with a ruling that, in Lender’s good faith
determ:ination, preciudes forfetture of the Borrower's interest in the Property o nher material impairment of the lien
created by this Secunity Instrument or Lender’s secunity interest. Berrower shallialed be in default if Borrower, during
the loan appiication provess. gave materially false or inaccurate information ur tatements to lLender {or failed t0
provide Lender with any material irformation) in connection with the inan evidenced W the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security
Instrument 1s on a leaschold, Borrower shail comply with all the provisions of the lease. If Borrraee avquires fee title to
the Property. the leasefold and the fee title shall not merge unless Lender agrees to the merger o writing.

1. Protection of Lender’s Rights in the Property_ If Borrower fails to perform the covedants and agreements
contained in this Security Instrument. or there is a lega! proveeding that may significanily affect Leic=r's rights in the
Property (such as a proceeding 1n bankrupicy. protate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for mhatever is nevessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sum: secured by a lien which has priority over this
Security [nstrument, appearing in court, paying reasonable attorney s’ fees and entering on the Property to make repairs.
Aithough Lender may take action under this paragraph 7. Lerder does not have to do so.

Any amounts disbursed by |ender urder this paragraph 7 shail become additional debt of Borrower secured by this
Securtty Instrument. Urless Borrewer and Lender agree to other terms of payment, these amounts shail bear interes:
from the date of disbursement at the Note rate and shail be pavable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required murtgage insurance as a condition of making the ivan secured by this
Security Instrument. Borrower shail pay the premiums requirad 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
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premiums required 10 obtzin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. f substentially equivalent mortgage insurance coverage is not availabic,
Borrower shall pay 10 Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retain these
payments as 2 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and ts obtained. Borrower shall pay the premiums reguired to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
1n accordance with any written agreement between Borrower and Lender or applicable law.

9. lnspection. L.ender or i1s agent may make reasonable entries upon and inspections of the Property. Lender hali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any cendemnation or other tzking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

[n the event ol 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether.ar aot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke? value of the Property immediately before the taking is equa! to or greater than the amount of the
sums secured by this Secunity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security lnstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) theotal amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the P’roperty iinrnediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property isi which the fair market value of the Property immediately before the taking is iess than
the amount of the sums secured imraediaely before the taking, unless Borrower and Lender otherwise agree in writing
of unless applicable law otherwise provides, the proceeds shali be applied to the sums secured by this Security
Insirument whether or not the sums are than due.

If the Property is abandoned by Borrowe!, cr if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, For omver fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 251y the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumziat whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the “due date of the monthiy payments referred 10 in paragraphs | and 2 or change the amount of suwch
payments.

I1. Borrower Not Released: Forbearance By Lender Not s-Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security dnstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by (kis Security Instzument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or cemedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the sicessors and assigns of Lender apd Norrower, subject to the
provistons of paragraph 17. Borrower’s covenants and agreements shall be joint and several. An: Porrower who co'signs
this Security Instrument but does not execute the Note: (a) is co'signing this Security Instrumezt only 1o mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security lusirument; (b} is not
personally obligated to pay the sums sevured by this Security Instrument; and (¢} agrees that Leacér and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the teems of this Security
instrumentor the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sevurity Instrument is subject to a law which sets masimum loan
charges, and that law is {irally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Inan exceed the permitted Limits, then: {a) any such loan chiarge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit: and {b) any sums already collected from Borrower which
exeeded permitted limits will he refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applicabls lawn requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
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first clase mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
nutice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law. Severability, This Security [nstrument shall be governed by federal law and the law of the
mnsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withaut the conflicung provision. o this end the provisions of this Security Instrument and the
Note are declared to he severable.

16. Borrower's Copy. Borrower shall he given one corformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or 3 Benelicial Interest in Borrower, If all or any part of the Property or any
inlerest 1n (2 1s sold or transferred {or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent. Lender may., at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exervised by Lender if exercise is
prohibited by federal Iaw as of the date of this Sevurity Instrument.

It Lender ciereises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not {ess than 3% 4as from the date the notice is delivered or mailed within which Berrower must pay all sums secured
by this Security Instratnent. If Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke
any remedies permittad by this Security Instrument without further potice or demand on Borrower.

18. Borrower’s Righ. to Reinstate. If Borrower meets certain conditions, Borrower shail have the right 1o have
enforsement of this Sevurit, lastrument discontinued af any time prior to the cariier of: (3} 5 days {or such other period
as applicable law may specifyfor veinstatement) before sale of the Property pursuant 10 any power of sale contained in
this Secunity Instrument; or (b) 2niry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums abich then would be due under this Security Instrument and the Note as if no
accelerition had occurred: (b} cures any <efauit of any other covenants or agreements; (c) pays all expenses incurred in
enfereing this Security Instrument, includirg, bt not iimited to, reasonable attorneys fees; and (d) 1akes such action as
Lender may reasonably require 10 assure that the lien of this Security Instzument, Lender's rights in the Property and
Berrower's obligation to pay the sums secured oxikis Security Instrument shall continue unchanged. Upon reinstatement
oy Borrower, this Security Instrumentand the obligzt/0ns secured hereby shail remain fully effective 2s if no acceleration
had eccurred. However, this right to retnstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The 'vote or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior trsave to Borrower. A sale may result in 2 change in the entity
(known as the “Loan Servicer”) that collects monthly paymeiits due under the Note and this Security Instrument. There
alsu may be one or more changes of the Loan Serviver unrelated «o)a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordznce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ard the address to which payments should be made.
I'he notice will also contain any other information required by applicable lax.

20. Hazardous Substances. Horrower shali not cause or permit the presence, use, disposal, storage, or releast of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alfue: anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seitedices shall not apply 1o the presence,
use, or storage on the Property of sma!l quantities of Hazardous Substances that zre generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demaid, 1hwsuit or other action by
any governmental or regulatory agency or private party involving the Property and any ticzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afteCting the Property is
nevessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeitas Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental f.aw™ means federal laws and Jaws of the jurisdiction where the
Property is located that refate to health, safety or envirenmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The nutice shall specify: {a) the default: (b} the
action required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instzument, foreclosure by judicial
proceeding and sale of the Property. The notice skal! further inform Barrower of the right to reinstatie after acceleration
and the right 10 assert in the foreclosure proceeding the non eustence of a default or any other defense of Borrower to
avceleration and foreclosure. If the default is not cured on or before the date spevified in the notice, Lender, at its optior,
may require immediate payment in {ull of all sums secured by s Secuszty Instrument without further demand and
ma) foreclose this Security Instrument by judiciai proveeding. |.ender shall be enutled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21 including. but not limited to, reasunable attorneys’ fees and costs
of title evidence.

22. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall refease this Security
Instrument w:thout charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Humestead. Borrower waives all right of homestead exemption in the Property.

24. Ruders to this Security Iastrument. | one or more riders are executed by Borrower and recorded together
with this Security Instzimunt, the coverants and agreements of cach such nider shall he irvorporated into and shail
amend and suppiement the covenants and 2greements of thes Sevurity Instrument as if the fider(s) were a part of this
Secunity Instrument. [Check applicable tm(c‘:;

XX Adjustable Rate Rider ,‘g&l ‘ondominium Rider ,— "4 Family Rider

— {iraduated Pasment Rider s Planned Unit Development Rider __ Biweek!y Payment Rider
v, Halloon Rider -~ T Rate Improvement Rider . Second Home Rider

—_ VA Rider . Other(s) (specify]

BY SIGNING BELOW. Borrower accepts and agrens to the terms and covenants contained in this Security
instrumentand in any rider(s) cxscuted by Borrower and recorded with it

Witnesses: 5 . "“

__Ln aa i A O\ ALY  iSeal)

MARGAF I °A RERA -Bortower

-~

(Seal)

“Borrower

_ _Sal) _(Seal)

Horgower ] Bortower

. /7
L
STATE OF ILLINOIS, / q et County ss:

LA 1 ‘( J . .
. ;67()-' W\d . a Notary Public 1 and for said county and state do hereby
certtfy that

A'\A?(,..,n\ A Canie A

. personally known 1o me to be the same person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that § N2
he signed and delivered the said instrument as /-{(’,7 free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this ‘2 )‘ day of ( »C % / ??}

My Commission Expires: ; Yy Q&Z

Nutary Publc

et
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 dayof OCTOBER . 1997 .
ard 1s incorporated into and shail be deemed o amend and suppleme© the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument™} of the sume date given by tt:’ = dersigned (the ~Borrower™) 10
secure Borrower's Note to

THE NORTHERN TRUST COMPANY
(the ~1.¢nder”)

of the same date and covering the Property described in the Security Instrument and located at:

5332 N. DELPHIA #8404
CHICAGO, IL 60695
FProperty Address!
The Property indiudes a unit in, together with an undivided interest in the common elements of, a
condominium proxCil.nown as:

EVELYN LANE

Name of Condominrum I'#-ject’
(the "Condominium Propct” )03f the owners association or ather entity which acts for the Condominium
Propt (the "Qwners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also inciudss Borrower's interest in the Owners Association and she uses,
proceeds and *enefits of Borrower's interast.

CONDOMINIUM COVENANIS, !n addition o the covenants and agreements made in the
Security Instrument, Borrower and 1 ende. frrriier covenant and agree as follows:

A. Conduminium Obligations. Boricwer shal! perform all of Horrower's obligations under the
Condominium Project’s Constituent Documents ‘The “Constituent Documents® are the: (i) Declaration or
any other document which creates the Condomitiuz Prexet; (i) by-laws; (i) code of regulations: and
{1v) other equivalent documents. Borruwer shall proraptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 30 long as the Owners Asseliiton maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Proxvt which is satisfactory e
l.ender and which provides insurance coverage in the amounts. {rr the perinds, and against the hazards
l.ender requires. including fire and hazards included within the term “exrénded coverage.” then:

(1] lLender waives the provision in Uniform Covenant 2800 the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Propesty, 204

it) Borrower’s obligation under Uniform Covenant § to maintiingazard insurance coverage
or: the Property is deemed satisfied to the extent that the required coverage 38 provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any Japsc in required kasard insutane, caverage.

In the event of a distribution of harard insurance proveeds in leu of restoration of £ xir following a
ioss to the Property. whether to the unit or to tommon elements, any proveeds £+ abletr Horrowsr are
hereby assigned and shal! be paid to i.ender {or application: to the sums secured by the Security nsteument,
with any eicess pard to Borrowsr,

C. Public Liability Insurance. Borrovier shall take such actions as may be reasorable u insure that
the Owners Association marntains a public hability nsurance policy acveplable in form. amount, and
extert of coverage to {ender

). Condemnation. lhe proceeds of any 2ward or clarm for damages, direvt or cunsequential,
payabie to Borrower 1¢ connection with any condemration or other taking of all or any part of the
Property. whether of the Lnit or of the common ¢clements. or fur any convedance ia lieu of “ondemnation,
are hereby assigned and shall be paid 1o Lender. Sl praceeds shall he applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covena et §0.
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k. Lender’s Prior Consent. Borrower shall not, except after aotive W Lender and with Lender’s
print written consent, either partition or subdivide the Property or consent to:

{1} the arandonment or termination of the Condomimum Propct, except for abandonment
of termination required by 1aw in the case of substantial desteuction by fire or other casualty or in the case
of a taking by condemnation or eminent domain:

(it} any amendment 1o any provision of the Constituent Documents if the provision is for the
express benefitof Lender:

(i} rermination of professional management and assumption of self-management of the
Owners Association; or

(iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower doss not pay condominium dues and assessments when due, then Lender
may pay ‘nem. Any amounts disbursed by Lender under this paragraph 1° shall become additiona! debt of
Borrower serured by the Security Instrument. L'nless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with siturest, upon notice from Lender to Borrower requesting payment

BY SIGNING BELROW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Mozt L
ﬂlﬁ§ugiaQﬁg_ﬂjgikaaaughﬂ_~«__6«“
WARGARITA CARRERA -Borrower

__ (Seal)

-Burruwer

{Seal)

-Borrewer

_ (Seal)

Burrower
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THIS ADIUSTABLE RATE RIDER s made this 23 dayol  OCTORER
1997 . tnd 13 :exorporsied 1nto and shal. be deemed to smend and supplement the Mortgage. Deed of Teust
of Secunity Deed {the “Security Instrument™; of the same date given by the undersigned (the “Borrower™) 10
recuce Borrowes's Adusuabie Rate Note {the “Note™} to
THE NORTHERN TRUST COMPANY
(% “Lende:" ) of the same dae and covenng the property desceibed i the Sesurity lasttument and locsted at.
3332 N OELPHIA 8404
CHMICAGO, 1L 8085
{Progeity Address.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE GORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
FORROWER MUST PAY.

ADTUIVIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrawer uo7 | 2eder [urther covenant and agree 23 {ollows.

A, INTEREST B4TE AND MONTHLY PAYMENT CHANGES
The Note provides Lor an inttiel snterest rate of 6.97% %. The Note provides for changes in
the interest cate and th=Sionthly payments, as {oliows:

¢ INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may charye on the first day of NOVEMBER , 2000 . and on that
day every 38th month theresfter. Each da’e un which my interest rate could change is callod « "Chenge Date ©

{B) The index

Beginning with the firs: Change Date, my intereat rate will be dased on an [ndex. The “lodex” is the weekly
average yieid on United States Treasury securities alpuried 10 3 conetant maturity of 3 years. ss made svmisbie by
the Federal Reserve Board. The most cecent Index liguz = 27 ailable 43 of the date 45 days before each Change Date is
called the "Current Index *

{f the lndez is 00 longer availabic, the Note Hoider will ¢ironse 3 new index that is based upor comparable
information. The Note Hotder will give me notice of this choice.

{C) Calculstios of Changes
Before each Change Date, the Note Hotder will caleutate my new intever t2e by sdding TWwo AND
THREE QUARTERS percentsge points { . 190 %} to the Current
Index. The Note Holder will then round the result of th:s sddition to the nearest cnx 2ighth of one percentage point
(0 125%). Sybject w0 the limits stated in Section D) below, this rounded amount i1 B¢ my dew interest rate
uetil the next Change Date.
The Note Holder will then determine the smount of the monthly peymeat that would o sufficient 10 repay
the unpmd priocipal that [ am expected to owe at the Change Date in full on the Maturity Dats a0 my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my rior thly payment,

{D} Limits an {nterest Rate Changes

Theinterestrate | am required to pay st the first Change Date will not be greater than 9.875 %
or less than 4.87% % Therealter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentsge points (2.0% ) from the rate of interest | have been paying for the
peeceding 36 mombs. My interest rate will aever be greater than 1297 %

(E) Effective Date of Changes

My new interest rate wili become effective on each Change Date. | will pay the samoun: of my new menthly
peymert begionitg of the first monthly psyment date after the Chenge Date until the amount of my monthly
pryment changes again.
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The Nute Holder will delivsr or mail 1o me 3 notice of any changes in My interest rate and the amount of my
monthly payment before the efsctive date of any clunge The nonce witl inciude :nfarmation required by Jaw he
given me and ols0 the Lte aad teiephore number of 3 person wive nil, anener any question ! ma- Rave regarding
the notive

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniorm Covenant 17 of the Security Instirument s amendad w0 read as follows

‘Fransler of the Property or a Beneficial Interest tn Botrower. ! ai! or any 2est of the Property or 1y
interestan it iy sold or treaslerred ior 1f 3 beneficisl interest in Borrower i5 soid or transferred and Burzomer is fot
3 raturai person) without Lender’s prior weitten consent. Lender may. at its optivn. require immediate payment iz
fuli ol 31 sums sevured by thus Security Instrument However. thus option shali not be crervised by Lender if
ererciee 12 protubried by federal law as of the date of this Security Instrument. Lender also shali ot cxercise this
vpuon :f a) Borromer causes to be submitted (0 | ender information required by Lender to evaluate the intended
transferee 15 10 2 2ew 027 were being made 10 the trarsferee; and (b) Lender ressonatly determines that Lezder's
secuiily wiil not v mpaired by the loan assumpnion and the: ine risk of a breach of any covenun: or agreement :r
thus Security [nstrurientis sczeptable to Lender

To the estent prrriinted by appicabie uaw, Lender may charge 2 reasonable fee a5 a condition to j.ender’s
tunsent t0 the joan assumprion Lender mas 130 requize the transferee 1o sign an assumption agreement hat is
1coeptabie to Lender and that'oliigates the transferee to keep al! the promuses and sgreements made in the No'e
and in tha Secunty [nstrument Sorrower will continue to be obigated under the Note and this Secunity
Instz ament unless 1.ender reieases Borrower in wrinng

It Lender exercises the option 10 rrowre immediate payment 1n. full, Lender shal! pive Bortumer nouce of
suveieration ‘The notice shali provide alpr..cd of not iess than 30 days from the date the notce i5 delivesed o2
maled withan which Borrower imust pas G sums secured by thus Secunity Instrurent If Borrower {uls to Yy
these sums prior to the eaprrstion of tnis penial. ender may invoke any remedies permitted by thys Security
Instrument without fusther notice or demand on farower.

BY SIGNING BELOW Borrower azceps a:d agtees 10 the tev=s sad corenants sontained in this Adxmuabie
Rate Rides

N , 7

] I . (Coa: '
N T N L" ‘\'5 i !s Sea!
MARCGAR 1 TA CARRERA “Burrent

{Seat!

Brrpru

{$.g5 20 3 ag° Qny)

01 3201 ofe.
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