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MORTGAGE

THIS MORTUAGHE (*Svcunty Insteram”) is given on- September »The mortgagor is
Thomas R Leach and Lynn J Leach, hishand and wife

("Borrower"). This Securty Insteument i given to- M&| Morigage Corp.

which w organized und oxisting uinder the lows of the State o1 'Wizeonsin , whum:‘
addross is  P.O, Box 478 Milwaukiee, W| 53201-0478

("Londer®). Borrower owes Lendur the principal sum of
Sixty Thousand and no/100
Dollurs (U.§. § 80,000.00 ).
This dobt is evidonced by HBoreower's note dated the sume duto ax this Sccvaiy Instrument ("Note®), which provides tor
monthly puyments, with the full debt, if not puid enrlier, duo und payable on  Quieowr 1 2002 .
This Security Instrument secures to Lender: (n) the repayinent of the debt vvidenced by (he Note, with interest, and all renowals,
extensions und maoditications of the Nete; (b) the puyment of all othor sumy, with intecect, advanced under paragraph 7 to
protect the security o this Sveurity Instrument; and (¢) the peetormance of Borrower's coverants und agreoments under thix
Security Instrument and the Note, Far this purpose, Borrower does herohy mortgage, grant and veayoy to Lender the following
doscribed property located in - COOK County, Illinois:
See attached addendum A

Purcel ID #: 17-10-203-027-1091
which has the sddress of 233 E Erle Street, Chicago {Strvet, City),

Hlinvis 80611 1Zip Coda} ("Property Address®);
I igffamily-ENMA/FHLMC UNIFORM
i INSTRUMENT Form 3014 0/80

q’ Amended 8/90
Page t ot 8 VMB HIORTGAGE SORMS . (80018 21-7201 3014, FRM (4/97)
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this Security Instrument, Lender may give Borrower i notice ienti‘ying the lien, Borrower shall sutisty the livn or tuke one or
more ol the actions set torth above within 10 days of the giving of notiee,

8 Hozurd or Property Insurance. Boreower shall keop the improvements now oxisting or hereulier erected on the
Property insured ugiinst loss by tire, huanrds included within the term “oxtended coversge” und any other hazards, indluding
Hoods or Hooding, for which Lender requires insurance, This insurance shall e mamtained in the amounts and for the periods
thut Lendor requires. The snsuranee carrer providing the insarance shall be chosen by Borrower subject to Lender's approval
which shull not bo unrewsonuhly withheld. IF Boreower Fuils to maintuin covernge described ubove, Lender may, st Lender's
option, oktmn coverage to protect Lendur's rghts in the Property in uccordinee with paragraph 7.

Al invurance policios wnd renewals shull e acceptuble to Lender and shall include o standaed mortgage cluse. Lender
shall huve tho right 10 hold the policies and renewals, I8 Lunder requires, Borrower shall promplly give to Lender all receipts of
pand promums und renewal notives, In the ovent of Joss, Borrower shill give prompt notice to the insurunce carrior and Londer,
Lendor may muke proot of loss it not mude promptly by Borrowor,

Unloss Lendor wnid Borrowor otherwise agreo in writing, insurunce procecds shidl bo applied o restoration or repuir of the
Property dutaged, A the restoration or ropiir is economically loasiblo and Lender's security is not lessened, If the restorution or
topiir in not eorcmrally feusible or Lender's security would by lexsuned, the insurancs provevds shill o applicd to the sunm
sosuired by this Secrany Instrumont, whether or not then duv, with any vxcess paid 0 Borrower, 10 Borrower sbandons the
Property, or dovs notanaver within 30 duys u notice trom Londor that the insurance carrior hus of fored to sottle a cluim, then
Londor may collect theinvarance procevds. Londor muy xe the provesds o repuir or restars the Property or 1o pry sunw
swcured by this Security Instougvat, whether or not thon due, The 30-duy period will bugin when the notice is given.

Unless Lunder wnd Borrovar atherwise wgrev in weiting, any application of proceeds to princapal shull not extend or
postpone the due date of the mkenialy puyments roferred 0 in paragraphs 1 and 2 or chunge the smount of the payments, If
undor paragraph 21 the Property s ucquizad-by Landur, Borrowor's right to uny insurance policies und prvesds resulting from
dumage to the Proporty prior o the wequiaitionall piuss 1o Londor to the extent of the sums secured by this Security Instrament
immedintely prior o the aequisition,

6. Ovcupuncy, Preservation, Maintenunceapd Protection of the Property; Burrower's Loun Application; Lenseholds,
Horeowor shall occupy, ostublish, aid use the Property we Horrower's principal rovidence within sixty days aiter the oxecution ol
this Secunity Inxtrurint and shill continue to oceupy o Proporty us Borrower's principal rexidence for at leust ot yoar sller
the dute of oceupancy, unlexs Lomder otherwise ugeous in vzebing, which consont shall not bo unrensonably withheld, or untess
vxtonating circumstunces oxist which arv boyand Borrowse'a santrol. Borrower shall not desteoy, damuge or impair the
Peoporty, allow the Property to detoniorate, or commit waste wo-the Property. Borrower shall bo in detault if any torfeiture
istion o provesding, whether civil or crininal, is bogun that in Geraer's good taith judgment could result in fortiture of the
Property or otherwise nwterially impuir the livn creatud by this Securiiy-imatrument or Lender's seeurity interest. Borrower may
cure xich w dotiult and eoinstute, wx provided in paragraph 18, by causiy e action or proveeding to be dismissod with « ruling
that, in Londoer's yoord fuith dotermination, preciudos forlvitire of the Bordowes's interest in the Property or other material
impuirment of the lien croated by this Security Instrumwnt or Lendur's secuniiy-isiarest. Borrower shatl ulso be in default it
Borrowor, during the loun application process, gave matveinlly fulse or inaccurite istorawiion or sutemwnts o Lendor (or faited
W provide Londer with uny materind iformation) in connection with the loun ewidvives iy 2he Note, including, but not limited
W, teprosentations concerning Borrower's oveupaney of the Property ax w prinvipal cesidens, 1 this Security Instrument is on a
lowshuld, Borrower shall comply with all the provisions of the lews. |1 Boreower acqiisresivy ity 0 the Property, the
tousvhold und the tee title shinll not morge unlss Lunder agrees 1o the mergr in writing.

7. Protection of Lendor's Rights in the Property, IV Borrower tuils o perform the covensnts wil grevnvnts contsined in
thix Secunity Instrunient, or thero i w logul proveeding that tay signitivantly affect Londer's rights in the Property (such ax «
provevding in bunkruptey, probute, for condemnation or forluitire or to enforee laws or rogulations), thea Uender may do and
puy tor whatever i necossary (o protect the value of thy Property and Lender's nghts in the Property. Lemder's uctions may
includy paying any sums secured by u lion which hus priority over thix Security Instruaiment, appeating in court, paying
tousunubly attorneys” foes and entering on the Property to make repairs. Although Lendet imay take uction under this pamgraph
7, Londor dovs not have to do o,

Any amounts dishursed by Londer undor this parugraph 7 shall becomo addstional debt ol Borrower sscured by thix
Security fnstramont. Unless Burrower and Lender agroe to othur tormw of payment, these amounts shull bear interest from the
dato ot dixbursomont ul the Noto rute and shall bo puyuble, with intorest, upon notice Trom Lender to Borower requesting
puyment,

8, Moetguge Insurnnee. It Lundor required mortgage insienncy ax a condition of making the loan secused by this Secunty
Inwtrumnt, Borrowor shill pay the promiuni required to maintuin the mortgag insurance in oflect. 11, for uny rewson, the
mortguge Insuruney coverige rouired by Lundor upwex or couses 10 bo in eltect, Buerower shull puy the promivime reguired o

.

JOLAL. FRM (d/97) 1912880 LEACH, T,
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upplicable luw provides otherwine). The notice shall specify: (u) the defuult; (h) the uction required to cure the default;
(c) # date, not less thun 30 days from the date the natice is given to Borrower, by which the defuult must be cured; and
() that fallure (o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding snd sule of the Property. The notice shall fusther
inform Borrower of the right to reinstate after accelerution and the right to ussert in the foreclosure procoeding the
non-existence of a defuult or any other defense of’ Borrower to ucceleration and foreclosure. If the defuult is not cured on
or before the dute xpecificd in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciat
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of Gitle evidence.

22, Releuse, LIpon payment of all sums secured by this Security Instrument, Leader shall release this Security Insrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Propesty.

24, Riders 0 iz Security Instrument. {f one or more riders are executed by Borrower and recorded together with this
Security Instrument, e vovenants and agreements of each such rider shall be incorporated info and hall smend and supplement
the covenanis and ugreenie;a of this Security Instrument as if’ the rider(x) were s part of this Security Instrument.

[Check applicuble box(es))
Adjumtable Rate Rider Condominium Rider 14 Family Rides
Oradusted Payment Rider Planned Unit Development Rides Biweekly Payment Rider
Balicon Ridsr Rate Improvement Rider Second Home Rider
VA Rider Other(x) |specify}

BY SIGNING BELOW, Burrowor accepls und 45es to the terms und covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiik i

Witnesses: /-’7Z 4 :f s
@, Borrowes

= AT Borrowss

(Seal) (Seal)
-Borrowst -Borrowes

STATE OF JLLINO}S, COOK. { County mx:
I g .,1"1 Hy. . 8 Notary Public in and for said couiy 7ad-state do heroby cestify
that Thom hand Lysn J Lesch

, pervonally known 10 me (o be the same permon(s) whuse name(s)

subscrited (o the faregoing instrument, sppeared bsfore me this day in person, and acknowledged that  they
signed and delivered the said instrument a» voluntary act, for Uy uses and puiposes therein set fosth.

QGiven under my hand and officinl neal, this  23rd | \dayof §e r , 1997
My Commission Expires: ot L WAL
ry

Poblic

JOANNE M'L‘\;:':Cw R
w:g%gk?&:nmmm $

30“‘..‘““ UIW) q,n‘l 040! (1 '~", ”’. .m

SR $ 4 41T
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Ticor Titie iInsurance Company Commitmant Numbor: EX403328

Exeter Title Company
421 North LaSaile St

Cl\lcllol illiinole 60801
Commitment Loill Dncrigtlon Scheduls A Continuad

Parcel 1:

Unit No. 5824 in Streeterville Center Condominium as delineated on the Survey of the
following: Ail <! the Proparty and space lying above and extending upwerd from a
horizontal plaiw naving an elevation of 119.30 feet above Chicago City Datum (and
which is also the icrew surfaca of the floor slab of the ninth floer, in the 26-story building
siluated on the parcel iand hersinafter described) and lying within the boundaries
projected vertically upwr:rS of & parcel of land comprised of Lot 20, 21, 22, 23, 24 and
25 except that part of (ot 25 lying weat of the center of the party wall of the building now
standing on the dividing line cetwasn Lots 25 and 6), together with the property and
Space lying below said horizoital plane having an elevation of 119.30 feet of the
Chicage City Datum and lying abova 7 horizontal plans having an elevation of 118.13
feet above Chicago City Datum (and wh.e!1 plane caincides with the lowast surface of
the roof siab of the 8-story building situated on said parcel of land) and lying within the
boundarios projected vertically upward of ths Suuth 17.96 feet of the aforesald parcel
of land, all in the Subdivision of the Wast 354 ‘er! of Block 32, except the Addition to
Chicago In section 10, Township 38 North, Reaga.14, East of the Third Principal
Meridian, in Cook county, lilinois, which Survey. 1% attached to Declaration of
Condominium Ownership and of Easemaents, Restrictions, Covenants and By-laws for
Streeterville Center Condominium Association recordad in tha oifice of the Recarder of
Deeds of Cook County, lllincis as Document 26017897; togeinar with its undivided
percantage interest in the common siements.

End of Commiiment Schedule A
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER i made thin 231 duy ot Sepltember . 1987 » il i
mvorporated into wndd shadl b doemvd o amend amd supplement the Mortgage, Deed of Truxt or Deed to Secure
Debt (the *"Secunty fnstrunwent®) of the sume date given by the undersigned (the "Borrower®) 1o secure the

HBorrower's Note o
M&! Mortgage Corp.

(the *Lepioi”) of the s dato wnd covering the property described in the Securty Tnstrument und lovated ot

233 £ Erle Street
Chioago, IL 60811

(Propenty Addivas|

The interest ruto titeslan the Notw in cabled the *Note Rate.® The duto of the Nate is called the *Note Dute.
1 understard the Lendor mwy Seanster the Note, Securiy Insirimont and this Rider. The Lender or anyone who
taken the Note, thy Sveunity Tnatrament and thiv Ridor by tranafer and who in entitled to receive puyments under
the Note iy viatled the *“Note Hulder.

ADDITIONAL COVENANTS. tiradition to the covenante und ugreements in the Security Instrument,
Borrowor and Lender further covenant and pzesy i follows (despite anything 1o the contrary contained in the
Svcurity Instrument or the Noto):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Matunty Dute of the Note and Security Initevirnt (the *“Muturity Date®), 1 will be able to obtain »
tew loan (*New Loan®) with n new Maturity Date of  Octoker 12027 ., wnd with an intorest
rite eyual to the "Now Note Rate” detormined in secorduncs with Szetivn 3 below if all the conditions provided in
Sections 2 und $ below are met (the "Conditional Retinancing Ogicn®), 1 those conditions wre not met, |
undeestand thut the Note Holder is under no obligation to refinsnce cemedaty the Note, or 1o extend the Maturity
Dato. und that | will huve to ropay the Noto from my own rexources or 1itd, lender willing w lend me the money
to repuy the Note,

2, CONDITIONS TO OPTION

It 1 want to oxercise the Conditionn! Relinansing Option at sturity, certiin conditions must b met as of the
Maturity Dite. These conditions are: (1) 1 must still be the owner and oceupant of thesiomerty subjoct to the
Sccurity Instrument (the “Property”); (2) 1 must be current in my monthly puyments snd’czaeol have beon more
thun 30 dayx late on uny ot the I{ scheduled monthly puyments immedintely preceding the Xavcurity Date; (3) no
lien uguinst the Property (excopt for taxes and speciul ussessments not yet due and puyable) otierthan that of the
Secunity Instrument may oxisty (4) the New Note Rato cannot bs more thun § percentuge points-above the Note
Ruto; swowd (5) st mnko o written roquest 10 the Note Holder ax provided in Section § below,

3. CALCULATING THE NEW NOTE RATE
The New Noto Rute will bo a fixed ruto of interest oquil to the Feders! National Mortguge Association's
tecquieed not yield for 30-year fixed rats mortguges subject to u 60-duy mundatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Fumily - Fannle Mae Uniform Instrument Form 3180 12/88
-B708 waud Amended 3/02

VMP MORTGAQE FORMS . (80CIG21.7201

R MR

3180.FRM {1/97) 1912880
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