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MORTGAGE

3400290

THIS MORTUAQGE (*Seeurity tnrinument”) is given o OCTODER 31, 1997 - The mortgagor ix
LEONARDO EAVALA AND MARIA D EAVALA HUSBAND AND WIFR

("Borrower”). This Security fnstrument is given o PZRIT CHICAGO NBD MORTGAGR COMPANY,

which ix orgunized and existing unider the laws of THR 874%& OF DELAWARE » andd whose
wliressis 900 TOWBR DRIVE, TROY, KI 48098

("Lend=). Borrower owes Lender the principal sum of
BIXTY NIGHT THOUSAND AND 00/100

Dolluex (1.8, 8§ €8, 000,00 ). Thix debt inevidenced hy Borrower siate dated the same dute as this Security
Instrument (“Note®), which provides for monthly payments, with the full debt, iFasepald earlier, due and payable on
NOVENBER 01, 2037 . Thix Seeurity Instrument seeures o Lemdues () the repuyment of the debt
evidenced by the Note, with interest, und wll renewals, extensions and moditications oi the-Note; (b) the payment of all
other sums, with inteeest, wlvaneed under paragraph 7 (o proteet the seeurity ol this Seearity Instewment; and (¢)
the performunee of Borrower's ¢overnnts wiid ageeements under this Sceurity Instramers and the Note. For this
purpose, Borrower doex herehy mortguge, grant and convey to Lender the Tollowing descritad sroperty located in
CITY OF CHICAGO, COOK County, Winvix:
LOT 47 IN BLOCK 8 IN NC MILLIAN A'D WETMORR'S SUBDIVISION OF THE BOUTH i/a OF

THE NORTHRANT 1/¢ OF THR SOUTHRAST 1/4¢ OF BECTION 27, TOWNSHIP 39 NORTH,

RANGE 13, BAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

#16-27-412-002-0000

BuA gea-oll

{Sweet, Cityl,

which has the wckleess ot 2703 8 RRELER AVE, CHICAGO
Minois 60823 [2ip Code] ("Propenty Address”);
ILLINOIS -Singtw Fanvly. ENMA/FHLMC UNIFORM

INSTRUMENT Porm 4014 9/90
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TOGETHER WITH il It}cl lefnlm;ul no(; cIn in-lﬂ\mg:mQuElnY y, snd all cagpcmonts,
appurtonances, and fixturcs now or hereafter  part of the y. All roplacements und additions shall also be covored
by this Security Instrument. All of the foregoing is vefeneJ toin this Security Instrument as the “Propssty.*

BORROWER COVENANTS that Borrawer is lawfully seised of the cstate hereby conveyed and ha the right to
motigage, grant and convey the Propenty and that the an:ﬂxni,s uncncumbensd, except for chcumbrances of secord.
Borrewer warnuils and will defend generally the title (o porty against all claimy and demanvis, subjoct 1o any
encumbrances of rocand,

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with
limitod variations bg a,udud!ction to cohstitute a uniform sccurity instrument covering roal property.

UNIFORM COVENANTS. Borrower and Lender covonant and ngcc as follows:

1. Payment of Principal and Interest; Prepayment sad Late Charges, Borrower shall pnungug‘ny when duc
the principsl of snd interost on the debt evidenced by the Note and an; prepayment and lalc charges duc the Note.

3. Funds for Taxes and Insurance. Subjoct to applicable law of to a written waiver by Lendet, Borrower shall pay
to Letkler on the day monthly payments ane due under the Note, until the Note is paid in full, a sum ("Punds*) (or: ()
irourl taxos urwl assossinents which may altain priotity over this Socurity Instrument as a lien on the y: (h) yoarly

| paymepts or ground rents on the Propenty, il any; (c) yearly hazard or property insurance premiuma; (d) ycarly
flood insutance presaiums, if any; (¢) yourly mortgage insursnce premiuma, if any; and (1) any sums payable by Borrawer
1o Londer, in accorasnce with the provisions of paragraph 8, in lieu of the payment of mortgage insursnee premiums.
Theso llems aro callid *Pxcrow Itema.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lride¢ for a federally related mortgage loan may require for Borrower's esctow accouri: under the
federal Rowl Estate Settleincit Procedures At of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq.
(“RESPA*), uitloss another Jaw aat upplios to the Punds scts o losser amount. If so, Lender may, st any time, colloct and
hold Funds in an amount not to «*scod the lesser amount. |Lendet may catimate the smount of duc on the hasis of
;mmnl dala wid reasonable ostimates o expenditures of future Bacrer Nema o otherwise in accordance with applicable

uw,

The Punds shall be held in an instituion whose deposits ate insured by u foderal agency, instsumentality, or entity
(includln&‘l.mdcr, {f Lender is such an insitution) of in any Federal Home Loan Bank. Lender shall apply the Punds to
pay the Escrow ltems, Lender may not chasge Rorower for holding and applying the Funds, anny analyzing the
escrow acoount, of verifying the Escrow ltoms, weiras Lender pays Borrower inlerest on the Funds and applicable law

mis Lender to make sich @ charge. However, Lender may require Borrower (o pay 8 one-time charge for an
ncdopondont real cstate (ax reporting servics wsod by Le xdes in connection with this loan, unicas applicablc law providos
othorwiso, Unloss an agreement in masde of applicable luw-quires interest (o be puid, Lender shall aot be m?uimd. o
Borrowsr any Intorost or camings on the Funds. Borrower s ender may agro in wriling, howevet, that inlcrest shall
be paid on the Punds, Lender shall give to Borrower, without ¢izarzs, an annual mmlin! of the Funds, showing credits
dehits 10 the Punds and the purpose for which cach debit (o the 744vds was mads. The Funds arc pledged ax sdditional
socurity for all sums socured by this Security Instrument. ,

If the Funds held hg Lender exoeod the amounts permitted to be heia by applicable law, Lender shall account to
Botrower for the excess Punda in accordance with the requirements of appticarie law. If the amount of the Funds held by
Lercler al any time is not sufficient to puy the Eacrow liems when due, Lender iy so notify Borrower in writing, and, in
such case Borrower shall pay to the amount necessary (0 make up the deiiziency. Borrower shall up the
deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Ugun ||;uymem in full of all xums socured by this Sccurity Instrumont, Lender shatl jwomptly refund to Borrowes any
Funds held by Lender. If, under parograph 21, Lender shall acquise or sell the Property, Lener, prior to the acquisition of
sale of the Property, shall upply any Punds held by Lender at the time of scquisitios of sazsz e sredit against the sums
socuted by this Security Instrument.

3, Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender undos
paragraphs | and 2 shall be applicd: first, (o any prepayment o duc under the Note; scvond, /e mounis payable
under paragruph 2; third, Lo interest due: fourth, to principal duc; und last, (o any late charges duc undey the Note,

4. Chargesy Lisns. Borrower shall puy all taxcs, ascasments, cs, fincs and impositions attritniable (o the
Property which may attuin rﬁoﬁly over this Security Instrument, and leaschold payments or ground ronts, if any.
Borrower shall pay these ohltﬁ:lluns in the mannet provided in paragraph 2, of if not pidd in that manner, Borrower shall
pn{”lhcm on time ditectly to the petson owed payment. Borrower shall promptly fumish to Lender all notices of amounts
fo he paid under thin paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish to Lendot
reoclgl: evidencing the payments, '

rrower shall ‘Kl:)mptly discharge any lien which has priofity over this Sccurity Instrument unless Borrowes: (6)
agroos in wrmnf (o the payment of the obl{gation secured by the lien in a manner accepiable (o Lender; (b) conlests in
good faith the lien by, or defends ugainst enforcement of the licn in, legal prococdin which in the Lender's opinion
operate (o prevent the enforcement of the Hen; or (¢) sccurca from the holder of the licn an agreement satisiactory (o
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Lender subordinating the lien to this Security Instrument. It Lender determines that uny part of the Property is subject (0 u
lien which may attain priority over this Sceurity Instrument, Lencder muy give Borrower a notice identifying the lien,
Botrower shulf satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

§. Hozard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd aguinst loss by fire, hazards included within the term "extended coverage® snd any other huzards,
including floods or floading, for which Lender requires insurance, This insuranee shull be maintuined in the amounts and
for the periods thut Lender requires. The insurance carrier providing the insurunee shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, Iff Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in necordunee with puragraph
7.

All insuranee policies and renewals shall he seceplable to Lender and shull inelude a stundard mortgage clause,
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shull promptly give to Lender
ull receipts of paid premiums and renewal notices, In the event of loss, Borrower shull give prompt notice to the
insurance carricr and Lender, Lender may muke proof of loss i not mude promptly by Borrower.

Unless Lerdenand Borrower otherwise agree in writing, insuranee proceeds shall be spplied to restoration or fepuir
of the Property damaged, if' the restoration of repair is cconomically feasible and Lender's seeurity is not lessened. I the
restoration or repate (s pot econamically feasible or Lender's seeurity wonld be lessened, the insutanee proceeds shall be
upplied 10 the sums seecired by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Fraperty, or does not unswer within 30 duys u notice from Lender that the insuranee carrier has
offered to settle o claim, thea fender mur collet the insursnce proceeds. Lender muy use the procecds to repur or
restare the Property or to puy surassecured by this Security Instrument, whether or not then due. The 30-cuy periexd will
hegin when the notiee is given,

Unlesy Lender and Borrower ohweovidse agree in writing, any application of proceeds 1o principad shall not extend or
postpone the due dute of the monthly paymeiss referred to in paragraphs 1 and 2 or chunge the amount of the payments, If
uncler puragruph 21 the Property is acquire:) by Lender, Borrower's right to uny insurance policies und proceeds resulting
from dumage to the Property prior to the acquisition shall puss to Lender to the extent of the sums sceured by this
Sceurity Instrument immediately prior o the neqais tion.

6. Occupuncy, Preservation, Malntenance wind Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, extablish, und use e Property us Botrower's principal residenee within sixty days
after the exeeution of this Security Instrument wid stulleontinue to oceupy the Property us Borrower's principal
residence lor at leust one year afler ti;c dute of oceupaney, unluys Lender uthcrw{sc agrees i writing, which consent shall
not be unteasonbly withzcld. or unless extenuating vircumstaness exist which are beyond Borrower's control. Borrower
shall not destroy, dumuge or impuir the Property, wllow the Propedy: te deteriorate, or commit waste on the Property.
Barrower shall i;s in detiult it any forfeiture ustion or proceedingy wosther civil or criminal, ix begun that in Lender’s
good faith judgment could result in forfeiture of the Propetty of winerw!se materially impate the lien cteated by this
Sveurity Instrument or Lender's seeurity interest. Borrower may cun sucien defuult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed widy ruling that, in Lender's good fuith
determination, precludes forteiture of the Borrower's interest in the Property-orcther muterial impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower sl ulcinein detanlt i Borrower, during the
toan upplication process, gave materially fubse or inuceurats information or stuements to Lender (o failed 1o provide
Lender with uny material information) in connection with the Joan evidenced by the Note, Saeluding, but not limited w,
represchtations coneerning Borrower's occupuney of the Property ws w prineipal residence i faix Security Instrament i
on i leasehokd, Borrower shall comply with wll the provisions of the lease, If 'ik»rmwcr anequirss S title to the Propenty,
the lewsehold and the fee title shall not merge unless Lender agrees t the merger in writing,

7. Protection of Lender's Rights in tho Property. Il Bortower fuils to perform the covetaria and agreements
contuined in this Sveurity Instrument, or there is u lugal proceeding that may significantly uffect Lessiers rights in the
Property (weh us w proceeding in bunkruptey, probute, for condemnation or torleliure or to enforee laws or regulations),
then Lender may do il pay for whatever ix necessary (o protect the value of the Property and Lender's rights in the
Property. Lender's actions mny include puying uny sumas secured by o licn which has priority over this Sccurhr
Instrument, uppeating incourt, puying reasonuble attomeys’ fees and entering o the Property to muke repains, Although
Letider muy tuke uction under this parsgraph 7, Lender does not huve 1o do so,

Any amuounts disbursed by Lender under this purugraph 7 shall beeome additionud debt of Borrower securad by this
Seeurity Instrument, Unlexs Borrower und Lander agres to other terms ol payment, these amounts shall bear interest
From the date o disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrowe
tecuiesting puyment.

N M‘omano Innueunce, 1 Lender reguired mongage insurance as n condivion of making the loun seeured by this
Sceurity Instrament, Borrower shill pay the premivms requires (o maintuin the mengage insuranes in etfvet, I, for any
reason, the martgage insurnee coveruge required by Lender lapaes or ceuses to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost o Borrower of the morigage insurunce previously in cffect, from an altematé
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month s sum cqual 1o onc-twelfth of the vearly mongnfc insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will accept, usc and rotain these
payments as a loss rescrve in lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insuror
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
motigage insurance in effect, ot (o provide a loss reserve, until the requirement for morgage insurunce onds in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time oi'or prior to an inspection specifying ressonable causc for the inspection.

10, Condemnation. The prooeegl of any award or claim for damages, direct or uential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lm&l

In the event <€ a total taking of the Property, the proceeds shall be applied (o the sums sccured by this Security
Instrument, whethz: or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the falr markct veluc of the Property immediately before the taking is equal (o or greatet than the smount of the
sums socured by this Sze2eily Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums sccuad ry this Securiliy Instrument shall be reduced by the amount of the procceds multiplied bv the
following fraction: (a) the \o4s! amount of the sums sccured immediutely before the taking, divided by (b) the fair market
value of the Property immeaieiely before the taking. Any balance shall be paid lo Borrower. In the cvent of a partial
taking of the Property in which'the fuir market value of the Property immediatcly before the taking is lcas than the
amount of the sums sccured immed’ately before the taking, unless Borrower and Letider otherwise agiee in writing or
unlcas applicable law otherwise provids, the proceeds shall be applicd to the sums secured by this Sccurity instument
whother or not the sums wre then due.

If the l:r'?erty is abandoned by Borrowry, o if, aller notice by Lender (o Borrower that the condemnor offes (o
make an award or seitle a claim for cs, Buriower fails to respond to Lender within 30 days after the date the notice

i given, Lendor is authorized to collect and apply i nroceeds, at its option, cither to restoration os repair of the Property
or to the sums secured by this Security Instrument, wieth=:or not then due.

Unless Lender and Borrower otherwisc agree in wiiting, any upplication of procecds (o principal shali not extend ot
postpone the duo date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such

payments. ,

11, Borrowsr Not Released; Forbearance By Lender >« » Waivar, Extension of the lime for peyment or
modification of amortization of the sums secured by this Security istrument granied by Lender (o any successor in
interest of Borrower shall not operate to relcase the liability of the origiaal Borrower or Botrower s succcsofs in interest.
Lender shall not be required to commence procoedings against any s cemor in interest of refuse (o exiend time for
payment or otherwise modify amortization of the sums sccured by this Scearity Instrument by reason of any demand
made by the original Borrower or Borrower's successons in interost. Any forlewmnce by Lendet in cxcreising any right
ot remodz shall not be a waivet of or preclude the exercise of uny right or remedy.

12, Buccessors and Assigns Bound; Joint and Several Liability; Co-signets, M covonants and agreoments of

is Socurity Instrument shall hind und benefit the successons and swsigns of Londor and Borrower, subjoct 1o the
provisions of ruph 17, Borrower's covenants and agreements shull be joint and severti. A1y Borrower who co-signs
(his Socurity Instsument but does not exeeute the Note: () is co-signing this Sccurity Instrurena r.ak; to mortgage, grant
and convey that Borrower's interost in the Propeﬂr under the terms of this Secunily Instruntar:: ) is not personally
obligated u;p‘:'y the sums secured by this Sccurity Instruinent; and (c) agrees that Lender and any o/her Borrower may
ree (o extend, modify, forbear or make any accommodations with regard 10 the terms of this Socunty instrument of the
ote without that Borrower's consent.

1), Loan Charges, If the loan sccured by this Securily Instrunient is subject to a law which scts maximum loan
charges, and that law | finally interpreted so that the interest or other loan chargos callected of to be collected in
connoction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
noceasary (0 reduce the charge to the permitted limit; and (h) any sums already collocted from Borrower which excoodod
pormiticd limits will be refunded to Borrower, Lender may choone to make this refund hy reducing the principal owed
under the Note or by muking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partiul zrﬂn{mcm without any prepayment churge undet the Note.

14, Notices, Any notice to Borrowes provided for in this Security Instrument shall be givon by delivering it or by
mailing it by first cluss mail unloss applicable law requires use of another method. The notice shall be directed o0 the
Property Addross or any other sddress Borrower designates by notice to Jender, Any notive to Lender shall be givon by
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firsteluss mail to Lender's address stated herein or any other uddress Lender designates by notiee to Borrower, Any notice
provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragruaph.

18, Governing Law; Severnhility, Thix Sceurity Instrument shull be governed by federal faw and the luw of the
Jurisdiction in which the Property is located. In the event thut any  provision or cluuse of this Seeurity Instrutment or the
Nate conflicts with applicable law, such confliet shall not alleet other provisions of this Seeurity Instrument or the Note
which ¢un be given effect without the conllicting provision. To this end the provisions o' this Seeurity Instrament und the
Nute are declared to be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

12. Transfor of the Property or a Beneficiul Interest in Borrower, I all or uny purt of the Property or any interest
initis sold or transteered (or it w beneticial interest in Borrower is sold or transterred ane Borrower is not s naturl person)
without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums seeured
by this Sceurity Instrument. However, this option shull not be exercised by Lender if exercise is probibited by federa] luw
us of the date of this Seeurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide u period
of not lexs than 2¢ diys from the date the notice is delivered or mailed within which Borrower must puy all sums secured
by this Security Instiument. 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender muy invoke
uny remedies permittzd v this Seeurity Instrament without further notice or demand on Borrower,

18. Borrower’s Pight to Relnstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement ol this Security 'astrument discontinued at any time prior (o the carlier of? (u) § duys (or such other period as
upplicuble faw may specily for reinstatement) betore sule of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry o4 g judgment enforeing this Sceurity lnstrument. Those conditions are that Borrower: ()
puys Lender all sums which then waaisd be due under this Seeurity Instrument and the Note as iff no aceeleration hud
accurred; (h) cures any default of uny sther covenants or agreements; (¢) puys all expenses incurred in enforeing this
Sceurity Instrument, including, but not lindted to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Scsurity Instrument shall continue unchunged, Upon reinstatement by
Bortower, this Security Instrument and the obliguetieas seeured hereby shull remain fully effective as if no aceeleration
had oceurred. However, this right to reinstate shall netappty in the case of aceclerution under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior nstize to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer) that colleets monthly puymireis dhie under the Note und this Sceurity Instrament, There
also may be one or more changes of the Loan Servicer untelucerd 1 a sule of the Note, If there is a chunge of the Loan
Scrvicer, Borrower will be given written notice of the change in secardance with parugraph 14 above and applicable law,
The notice will state the nume and wckleess of the new Loan Servicer 2 the uddress to which payments should be made,
The notice will also contain any other information requiredd by applicuble liw.

20. Hazardous Substances, Borrawer shall nol cuuse or permit the presence, use, disposal, storage, of release of uny
Huzardous Substances on or in the Property. Borrower shall not do, nor allowy aavone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteaces shall not apply to the presence, use,
or storage on the Property of small quantities of Huzardous Substances that are gencrally recognized to be appropriate to
notmal residential uses and to maintenanee of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and iy eizeardous Substance or
Environmental Law of which Borrower has actunl knowledge. I Borrower leams, ot is notified by any govemnmental or
regulutory uuthority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessaty, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law,

As used in this putagraph 20, “Huzardous Substances” are those substances defined as toxic or huzardous substunces
by Environmentul Law and the lollowing substances: gasoline, kerosene, other lummable or toxic petroleum products,
toxic pesticides und herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radionctive
materials, As used in this puragraph 20, “Environmental Law” incuns federal laws and laws of the jutisdiction where the
Property is located thut relute to health, sutety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenunt and ugree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provies otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) n date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the defauit on or before the date
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sposified in the notice may result in acceleration of the accured by this Socurity Instrument, foreclosure by, judicial
procceding and sale of the Pruperty. The notice shall fuﬂhcr inform Borrower of the right 1o reinstale after scccleration
and the right to assert in the forcclomure proceeding the non-cxistence of a default or any other defense of Borrower (o
acceleration and foreclosure. If the defuull is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate puyment in full of all sums secuted by this Security instrument without further demand and may
foreclose this Security Instrument by judicial procoeding. Lender shall he entitled to colloct ull expenses incurred in
pi:lrluing tho remedics provided in this paragraph 21, including, but not limited to, reasonsbic attomeys' focs and casts of
title evidence,

22, Rslease, Upon puyment of all sums sccured by this Sccurity Instrument, Lender shall relcasc this Secuity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homesicad exemption in the Propesty.

24, Riders to talz Security Instrument. If one or more riders are executed by Borrower and reconded together with
this Security Instrumeizi, iz covenants and agreements of cach such rider shall be incorporated into and soall amend and
supplement the covenanis ad agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check upplicabie Lo {es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plunncd Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
V.A. Rider ) Other(s) [spesify)

BY SIGNING BELOW, Borrower accepts and eqrecs to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recordzd with it.

Witnesscs: \ 4
— ﬁg@m&_&ﬁ

%Ww 3/& )W/zo /(:/’tSaJ)

MARIA D ZAVAL”

(Scal) (Scal)
-Bormowes

STATE OF ILLINOIS, Q County ss:

L A u/l/?(w@)[/)/k(

certify thal  LEONARDO ZAVALA AND
MARIA D ZAVALA HUSBAND AND WIFE

, & Notary Publlic in and for said county and state do herchy

, personally known (o me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, ap me this day in person, and achnowledged that
~  signed and delivered the said instrument as
th ,

in set forth.
Given under my hund and official scal, this 3187

My Commission Expires:

This Instrument was prepared by: m.v:g
SBRILY 1veon) Page 8l 0 2eh Abed Martinkus form 3014  8/60
3400290 Notary Public, State of Iilinels
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ADJUSTABLE RATE RIDER

(1 Yonr Trousury Index « Rato Caps) 3400290

THIS ADJUSTABLE RATE RIDER is mude this 3187 duyof  OCTOBER .
1997 v aned i insorporated into wrd shill be deemed o amend and supplement the Morguge, Dewd of
Trust or Security Deed (the “Seeurity lnsteument™) of the xame dute given by the undemsigned (e *Borrower)
toseeure Horrower's Adjustable Rate Note (the "Note®) 1o
FIRST CHICAGO NBD MORTOAJR COMPANY
(the “Lendor™) of the sime dute wikl cavering the propety deseribed in the Seeurity nstrament and focated at:

270 8 KBELER AVE, CHICAQGO, IL €063)

[Propenty Addren]

THE N7 T1 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWEF'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA7£ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In ucklition (o the covenunts and ngreements mude in the Security
Insteument, Borrower und Lenderaurtier covenmnt und ugree us follows:

A INTERESTRATE AND MONTZLY PAYMENT CHANGES
The Note provides for aninitinl ipteresisste ol €,0000 %. The Note provides for
chunges inthe interest rate ancd the monthly payrents, us follows:

4. INTERESTRATE ANDMONTHLY PAYMEST CHANGES

(A) Change Dates

The interest rate §will puy muy change on the finst dugo! NOVENBER v 1998, and on
thit day every 12th month thereafter, Bach date on which me-interest rute could change is ealled o “Change
Date.”

(B) The Index

Beginning with the fimt Change Dute, my interest rate will be'bised on an Index. The “Index” is the
weekly averuge yield on United Stutes Trewsury seeurities udjusted 1o weeasztunt maturity of 1 year, as made
avuiluble by the Federad Reserve Board, The most reeent lidex figure avaiiubleus of the dute 48 duys betore
cuch Chunge Date is called the “Current Index.”

IF the Index is no Tonger availuble, the Note Holder will chioose a new indes, which is based upon
comparable information. The Note Holder will give me natice o this choice.

(C) Caleulation of Chunges

Before cach Chunge Date, the Note Holder will caleutute my new interest rte by adding
THREE AND 000/1000 percentage point(s) (3,000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
pereentuge point (0.125%), Subjeet Lo the limits stuted in Section 4(D) below, this rounded umount will be my
new interest rate until the next Change Dute,
MULTISTATE ADJUSTABLE RATE RIDER-ARM 8:2 -Single Family- Pannie Mas/Freddis Maa Uniform Instrument
Porm 3111 3/88

Page tol ¢ L 2
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The Note Holder will then determine the amount of the monthly payment that would be sufficiont to tepay
the unpaid principal that | ain sxpocied loows at the Change Datc in full an the Mutusity Dalc at my new inlorcst
relo in substantinlly equal paymonts. The result of this calvulation will be the new amount of my monthly

yment.

(D) Limitvon Interest Rate Chunges

The interest rate | am required 1o pay at the finst Change Date will not be greatet than 0.000 %
of loss than 4,000 %. Thereafier, my interest rate will never be increascd or docronsed on
any single Change Dato by more than two percentage points (2.0%) from the rate of intcrest | have beon paying
for the preveding twelve months. My interest rate will never be greater than 12.000 X%.

) Effective Date of Changes

My new interest mato will becomne effective on cach Cl\umc Date. | will puy the amount of iny new manthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment rhunges nénln.

yNetios ol lunhn
Nzaz Holder will deliver o nisii to me asedice of any changes inmy interest rate and the amount of my
monthly pay ment before the effective date of any change. The notice will include information required hy law
to m venhn.c anvl also the title and telephone number of a person who will snswer any quostion | may have
e ng the nciss,
B.‘I'll SFERCOY 7T3EPROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 1724 the Security Instrument is amended to read as follows:

Transfer of the ¥rzperty or @ Beneficisl Interest in Borrower. If all or uny pant of the m’
interest in it in sold or transfzrsd (or i a beneficial interest in Borrower is sold or transferred and is
not & naturl ) withonii Londer's rdof wrilten consent, Lender mslx al jix option, require immediate
mmcm in fuil of all sums securce’ oy this Sccurity Instrument. However, i option shall not be exercised by

dor if excreine in rmhibited by federal law as of the date of this Security Instrumerdt. Lendzr alno shall not
excrcise this option if: () Borrowe’ czatos to be submitted to Lender information roquired by Lender (o
cvaluute the intended transferoe as if a néw loan were bcinﬁ:ude to the transferee; and (b) Lender reasonably
determines that Lender's security will notts impaired by the loan ussumption and that the nisk of a breach of
any covenant or sgreement in this Sccurity Instnviient is acoeplable to :

To the extent permittcd by applicable law, Lender may charge a reasonable fee as a condition (o Lender's
consent (o the Joan axsumplion. Lender may also require the transferee to sign an assumption agreement that is
acceplable to Lender and that obligates the transferes 0 ksep all the promises and agreements made in the Note
and in this Sccurity Instrument. wer will contiisze io be obligated under the Note and this Sccurity
Instrument unless Lender releases Borrower in writing.

If Londer excreises the option to require immediute payre=it in full, Lender shall give Borrowes notice of
acccleration, The notice shall provide a poriod of not leas than 30 days (rom the date the notice is delivered or
mailed within which Borrower must pay all sums securcd by this Secuity Instrument. If Borrowe fails to pay
these sums prior to the expiration of this period, Lender may invoke <ay remedics permitted by this Sccunity
Instrument without further notice or demand on Bortower,

BY SIGNING BELOW, Borrower accepts and ugrees to the terms ana covenams comained in this
Adjustable Rute Rider.

LBON VALA LN-" .(Sﬂl)
/Ry %W(w)

MARIA D ZAVALK .Borrowee

(Scal)
‘Borrowes

(Scal)

‘Bormowey

@), +228 w1om Form 3111 3/88
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