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This Mortgage prepared by:  Flrst Nationai S7ik of lllinols
3256 RIDGE RLAY.
LANSING, IL 5043

MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 31, 1897, betwee,» GFRALD 8, PALIGA, JR. and CYNDY L. PALIGA,
HUSBAND AND WIFE, whose address is 18464 RQY ST., Laneing, IL 80438 (referred to below as "Grantor");
and FIRST NATIONAL BANK OF ILLINOIS, whose address is 325¢ RiDGE ROAD, LANSING, IL 60438 (referred
to below as "Lender”).

GRANT OF MORTGAGE, Far valusbie consideration, Grantor mortgages, wnrrents, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeity, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all “¢asesments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stack in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, 'acluding without limitation
all minerals, oil, gas, geothermat and similar matters, located in COOK County, Stais «: !linola {the "Res!
Property"):

LOT 99 (EXCEPT THE WEST 46.5 FEET) AND LOT 98 IN COUNTRY CORNERS FIRST AZGITION BEING

A SUBDIVISION OF PART OF THE SQUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address ia commoniy known as 2102-183RD PLACE EAST, LANSING, IL 60438, The
Real Property tax identification number is 29-36-411-011 & 29-36-411~028,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor* means GERALD S. PALIGA, JR. and CYNDY L. PALIGA. The Grantor is the
mortgagor under this Mortgage.

Unit L

51503206 Intercounty Title Co.
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arlees or s filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises ors if &
fien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
re%uested 'by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security

satigfactory to Lender in an amount sufficient to discharge the llen plus any costs and attormeys' fees or other
o 2 unrrer the lien. in any comw. Grantor shall

charges that could accrue as a result of a foreclosure or sale
gfend | Lender and shall satisty any adverse judgment before enforcement against the Property.

d tsif and
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorlz%osw ropriate governmental official ?gydellver to Lenggf at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notity Lender at (east fitteen (15) days before any work is commenced,
any services are furnished, or anrr materials are supplied to the Propenty, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserfad on account of the work, services, or materials, Grantor wili upon request
of Lender fur;\'sh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such impowumaents,
PROPERTY DAMZGZ INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of /rewrance. Grantor shall procure and maintaln policies of fire insurance with standard
extended coverags endorsements on a replacement basis for the full insurable value covering all
impravements on the Keal Froperty in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgage+ +lause in favor of Lender. Policies shafl be written by such Insurance companies

able to Lender. Grantor shall deflver to Lender certificates of

and in such form as may Lo reasonably acc
coverage from each [ngurer cor.aining a stipulation that coverage will not be cancelled or diminished without a

minimum of ten (10) days’ prior waiten notice to Lender and not containing any disclaimer of the insurer's
fiability for fallure to give such notice. -cach Insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not e Impalred in any way b[y any act, omission or default of Grantor or any

ignated by tha Director of

other person, Should the Real Propenx a1 any time become located in an area d%s}'?
the Federal Emergency Management Agarcy as a special flood hazard area, Grantor agrees to obtain and

maintgin Federal Flood Insurance for the fulv:ipaid principal balance of the loan, up to the maxlmuma?o!lcy
limits set under the National Flood Insurance ~rogram, or as otherwise required b ntain
such ingurance for the term of the foan.

cation of Proceeds. Grantor shall promptly natif; Lender of any loss or damage to the Proj ., Lender
g £ 4 ' o alty v&&"&’er or not

y Lender, and to

may make proof of loss If Grantor faiis to do so withip fifteen (15) days of the casualty.
Lender's security is Impaired, Lender may, at its elaction, apply the proceeds to the reduction of the
Indebtedness, payment of any llen affecting the Properiy, 0" the restoration and repair of the Property. M
Lender elects to apply the proceeds to restoration and repgic-Jrantor shall repair or replace the d ed or
destroyed Improvements in a manner satisfactory to Lender. /{.cnder shall, upon satisfactory proof of such
axpenditurs, pay or relmburse Grantor from the proceeds for the scasonable cost of repair of restoration if

Grantor is not in default hereunder. Any proceeds which have nol been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restotaiina. of the Property shafl be used first 0
coryed interest, and the remainder, If

any amount owing to Lender under this Mortgage, then to prepay a
gnay! ehall be applied to the principal balance gf ghe lndebte%’ngg. if’ Leader holds any proceeds after

pagmem in tull of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpited insurance shall inure to the banefit of, and pass 10, the
urchaser of the Property covered by this Mortgage at an; frustee’s sale or o2hor sale held under the

grovlsions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be et.ined from the loans
proceads in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimat(d vbv Lender, 80 a8
to provide sufficient funds for the payment of each year's taxes and insurance premiums one mwoth prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue apainst the Property, |f the amount so estimated and paid
shall prove to be insufficient to pay such iaxes, insurance premiums, assessments and other charges, Grantor
shail pay the difference on demand of Lender. All such peggmsnts shall be carried in an interest-Tree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
slrergle-famﬂ owner-occupled residential property, Grantor, in lieu of establishing such ressrve account, may
pledge an interest-bearing savings account with Lender to secure the {Jayment of estimated taxes, insurance
premiums, asssssments, and other charges. Lender ghall have the right to draw upon the reserve (or pledge)
account 1o pay such {tems, and Lender shall not be required 1o determine the val or accuracy of any itéem
before paying it. Nothin In the MortPage shall be construed as reguiring Lender to advance other monies for
such pu , and Lender shall not Incur any lability for anything it may do or omit 10 do with respect to the
reserve account. All amounts in the reserve account are hereb pledl%ed to further secure the Indebtedness, anc
Lender Is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below,

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, or it any action
Broceedlng is commenced that would materially a [ender's sifn't);rests in the Pr .g?.ender ony Grantorqg
ghalf may, but shail not be r?rc#gred to, take any action that Lender deems appropriate. Any amount that Lender
axpends in 80 doing will Sear Interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of rapayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
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Addresses. The malling addresses of Grantor (debtor) and Lendes (secured , from which Information
the security Pnlefest granted by this b(Aon %nge may be obtglned (eagm required by the Uniform

ncernin
ommercl%l Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will makg..nedxe'chlgg

made, executed or delivered, to Lender or to Lender's designes,

and deliver, or will causs to be
requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,

security deeds, securlty %greements. financing statements, continuation statements, | mente of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continye, or preserve (a) the obligations of Grantor under the Note,
this Mongage. and the Related Documents, and (b) the liene and security Interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by }aw or agreed to the contra%gy Lender In writing, Grantor shall reimburse Lender for all costs
and expenses insurred in connection with the matters referred to in this paragraph.

Attorney-in=Fe~¢. If Grantor falis to do any of the tm‘r:ge referred to in the preceding paragraph, Lender may
do 80 for and |1 the name of Grantor and at Grantor's e ge. For such purposes, Grantor hereby
{rrevocably appolmie L3nder as Grantor's attorney-in-fact for the purpose of mak'ing. execugg‘ge. deltverln?,
filing, recording, and-<aing all other things as may be necessary or desirable, in Lender's oplnion, to
accomplish the matters rufarred to in the preceding paragraph.

FULL PERFORMANCE. If Gre;itrr pays all the Indebtedness when dus, and otherwise performs all the obligatiors
imposed upon Grantor under thiz worigage, Lender shall execute and deliver to Grantor a sultable sati ion of
this Mortgage and suitable statemzmis_of termination of any financing statement on file evidencing Lender's
securlty interest in the Rents and i “ersonal Property. Grantor will pay, if permitted by applicabie law, any
reasonable termination fee as determired by Lender from time to time, If, howevef, payment is made by Grantor,
whether voluntarlly or otherwise, or by guarar.tor or gy any thi , on the Indebtedness and thereafter Lender
i8 forced to remit the amount of that paymant-(2) to Grantor's trustee in bankruptc;;* or to any similar person under
any federal or state bankruptcy law or law fo: t.m relief of debtors, (b) by reason of any judgment, decree oOr order

of any coyrt or administrative body having Jurisciction over Lender or any of Lender's Dro , O¢ {C) by reason of
any settiement or compromise of any claim me. s by Lender with anr claimant {including without limitation
Grantor), the Indebtedness shall be considered un s~ the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall ke ruinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other insirumiant or agreement evidencing the Indebtadness and the

ed to the same extent as If that amount never had

10-31-1987

Property will continue to secure the amount r or_rexo:,er
inally received by Lender, and Granior shall be twiid by any judgment, decree, order, settlement or

been oriq
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall corstitute an event of default ("Event of Default”)

under this Mortgage:
Default on Indebtedness, Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other P nts. Fallure of Grantor within the time rccuived br this Mon%l#e to make any
g:wgnt for taxes or insurance, or any other payment necessary to proverit filing of or to effect discharge of
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Nota or in any of the Related Documents.
False Statements. Any warranty, representation or statement made or furnished to Leider by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misiPa®ng in any material
respect, either now or at the time made or furnished.
Defective Collateralization. This Mortgage or any of the Related Documents ceases to e In full force and
eﬂect] (inciuding fallure of any collateral documents to create a vaiid and perfected security inirest or lien) at
any time and for any reason.
Desth or Insolvency. The death of Grantor, the Insolvency of Grantor, the ntment of a receiver for any
past of Grantor's property, ggg assignmant for the bensfit of creditors, an of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by Gr against Grantor.
Foreclosure, Forfelture, eto. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceading, self-hefp, rapossession or any other method, by any creditor of Grantor of by any govemmental
in the event of a good faith

agency against any of the Property. Howaver, this subsection shall not a?p%
dispute by Grantor as to the valld?ﬁr or reasonableness of the claim which Is the basis of the foreciosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
O & suraty riscmd for epcinlm satisfactory to Lgender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender %lat is not rernzdied withlnyany grace period Frovlded thereiny includlng without limitation
?ar}gragreement cancerning any indebtednass or ather obligation of Grantor to Lender, whether existing now of
Events Affecting Guarantor. Any of the precading events occurs with res to any Guarantor of any of th
indebtednesas or’any Guarantor dles or be%romes Ir?competent. or revokes --3msputesythe validity of, oryliabillts
under, any Guaranty of the indebtedness.
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' MISCELLANEQUS PROVISIONS. The follawing miscellaneous provisions are a pan of this Morlgage:

Amendments. This Mortgage, together with any Refated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 0 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Stale of
llinois. This Mortgage shail be governed by and construed in accordance with the laws of the State of

{ilinols.
Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merFer of the interest or estate created by this Mortgage with any other interest or
estale in the ©roperty at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lenge:

Muitiple Parties, Al obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mear each and every Grantor. This means that each of the persons signing below is
responsible for all obiyaions in this Mortgage.

Severabiiity. If a court-oi-competent Jurisdiction finds ang pravision of this Mortgage to be invalid or
unenforceable as to any ve'son or circumstance, such finding shall not render that provision invaiid or
unenforceable as to any cthzr persons of circumstances. If feasible, any such offending P'rovislon shall be
deemed to be moditied to be winin the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall bo-stiicken and all other provistons of this Mortgage [n all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject tc the limitations stated in this Monrﬂage on transfer of Grantor's interest
this Mortgage shall be binding upon and inire to the benefit of the pariies, their successars and assigns. If
ownership of the Property becomes vesteu ' a person other than Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with raference to this Mortgage and the Indebledness by way ol
forbearance or extension without refeasing Grartor from the obligations of this Mortgage or liability under the

Indebtedness.
Time {s of the Easence. Time is of the esaence in we warlormance of this Martgage.

Waiver of Homeslead Exemﬁtion. Grantor hereby raleases and walves all rlghts and benefits of the
homestead exemption laws of the State of illinolg as to all {i2entedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have »a'ved ant rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and sicned by Lender. No delay or omission on the
part of Lender in e_xgrcrsln%,an,& rn;ht shall aperate as & walver of puch right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute & waive. of v’ prejudice the party's right otherwise
to dernand strict compliance with that provision or any other provisiar. Mo prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lerder is required in this Mortgage,
the granting of such consent fé Lender in any instance shall not constitute continuing consent to subsequent

instances where such cansent {8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOUF(ZAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

GERAL

!

CYNDY L. PALIGA
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Page 8
{Continued)
INDIVIDUAL ACKNOWLEDGMENT

10-31-1897

L gTATEQF  Lilinois )
i )88

COuNTY OF__ 2%k )

On this day before me, the undersigned Notary Public, personally appeared GERALD S. PALIGA, JR.; and
CYNDY L, PALIGA, to me known to be the Individuals described In and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned

Given uptier my hend and official seal this __31st day of October ,1897

By %__ZL,/MA Residing at 222 Vollmer Road

Chicago Heights, IL 60411

Notary Pubiic in and tor the State of _Illinois
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My commission expires 5/9/01

Notary Public, State of inoie o
My Comisgion Bxpires g/8i0% ;
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