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COMMONWEALTH UNITED MORTGAGE C

F.0, BOX 4769
HOUSTON, TEXAS 77210-9481

Prepared by.  ponna Dodd
National City Mortgage Co dba
2811 8 PAIRFIBLD AVB STR G & H

LOMBARD IL 60148 0008715571

ISR, SRy

JITA Case No. J

State of [llinois MORTGAGE 1185317 3. 11

THIS MORTGAGE ("Security Instument”) is given o getober 27, 1997
The Mortgagor is

KIMBERLY A O'BRIEN A Single Porsouw, A{vorced and not since remarried
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("Borrower™). This Securily Instrument is given to
National City Mortgage Co dba Commonwealth United Motcgage Company

which is organized and existing under the laws of The state of Ohio »and

whosc address IS 3232 Newmark Drive, Miamisburg, OH 45342 _
("Lender"), Borrower owes Lendsr e principal sum of

ONE HUNDRED THIRTY ONE THOUSAND TWO HUNDRRD THIRTY SEVEN & 00/100
Dollars (U.S. § 131,237.00 )
This debt is cvidenced by Borrower's note dated the same dalc as this Sccurity Instrument ("Nose"), which

pravides for monthly paymenis, with the full debt, if not paid carlier, duc and payable on  November 1
2027 . This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the

Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interost, advanced under paragraph 7 10 protcct the security of this Sccurity Instrument; and () the performance

A S g LY

FHA Ilinois Mortgage - 4/96
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VMFP MORTGAGE FORMS - (800)521:7291 4
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any materia! information) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the
Property as & principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the Jease. If Borrower acquires fec title to the Property, the leasehoid and fec title shall not be mergod
unless Lender agrees to the merger in writing.

6. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the exient of the full amount of the indebiedness that remains unpaid under the
Note and this Securily Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secr:sy Instrument, first (o any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the, due daie of the
monthly paymenis, vhich are referred to in parsgraph 2, or change the amount of such payments. Any excess procseds
over an amount reqv’iex’ to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the cntity legally endtier, thareto.,

7. Charges to Bor.ovér and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal cig.e=3, fines and impositions that arc not included in paragraph 2. Borrower shall pay tiese
obligations on time direclly 10 the ~isity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lendes’s request Borrower shall promptly fumish to Lender receipts evidencing these
payments.

If Borrower fails (o make these payir2n’z-or the payments required by paragraph 2, or fails 10 perform any other
covenants and agreements contained in this Szeusity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as 2 proceeding in bankruptey, for condemnation or w enforce laws or
regutations), then Lender may do and pay whatever (s ner2ssary 1o protect the value of the Propesty snd Lender's rights
in the Property, including payment of taxes, hazard insur ance: and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph. shall become an additional debt of Borrower and be
secured by this Security Instument. These amounts shall bear nturest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable:

Borrower shall promptly discharge any lien which has priority avir sthis Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the licn in a mainer acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, Jegal nrocedings which in the Lender’s opinion
operaic 1o prevent the enforcement of the lien; or () secures from the holdes i the licn an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument. 1f Lender determines that zny pert of the Property is subject 1o
a lien which may atiain priority over this Security Instrument, Lender may give Borrover 4 notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 dys of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by tic Secretary, in tie crse of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requised by this Secunty instrument
prior o or on the due date of the next monthly payment, or
(ii) Borrower defaults by faiting, for a period of thirty days, (o perform any other obligations contaited in
this Security Instrument.
(b) Sale Without Credit Approxal. Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Socretary, require immediate payment in full of all sums secured by this Security Instrument if:

qm(lt) (p804) Paged o8 ,RHH&
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcizd to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address staied herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the

-{urisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are .ac)wed 10 be severable,

18, Borrov.<:’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 16, Hazardow:, Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of
any Hazardous Subrianres on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting
the Property thal is in vioix.ion of any Environmental Law. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Piorury of small quantities of Hazardous Substances that are gencrally recognized 0 be
appropriate to normal residenti uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulalory ager<y or privatc party involving the Property and any Hazardous Substence or
Environmental Law of which Borrower his actual knowledge. [f Borrower learns, or is notified by any governmental or
regulatory authority, thal any removal or-otser remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous “uhstances™ arc those substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile sulvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Lnv.mnmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sfeiy.or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenaiit and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tran~css to Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender’s agents to collect thy. rents'and revenues and hereby directs each
tznant of the Property to pay the rents to Lender or Lender’s agents. Howeve:, (nior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument. Botvotver shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes &n
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shali be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumezt b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property s*.a)’ pay all renis due
and unpaid 1o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any aci thal woukd
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take controf of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidale any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with iL.

Wilnesses:
A2 (Scal) (Seal)
-Borower Botrower
), (Scal) (Seal)
-Borrower -Borrower
Z_{Scal) (Seal)
meicoTer -Borrower
STATE OF ILLINOIS, é—‘ County ss:
1 o/ / ,a Notar’ Pablic in and for said county and state do hereby cetify
WJ b 4 W 7~ /d&? ‘-/é,sﬂéw-am /@v Mﬁ.

, personally known 1o me (0 be the 9:me person(s) whose name(s)
subscribed s the foregoing instrument, appeared before me this day in person, and acknowled ced that M_,

signed and delivered the said instrument as free and voluntary act, for the uzcs a2 purposcs therein
set forth, )
Given under my hand and ofical seal, his 7 7,0 day o Zodzfee 52
My Commission Expires:
“OFFICIAL SEAL”

Maureen E. Woijtowicz
y Publie, State of liHimoIs
M':ogommston E;pua 4/12/98

Tgnyur
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ADJUSTABLE RATE RIDER
FIA Case No,
E31:889217 3- 729

THIS ADJUSTABLE RATE RIDER is made this 27th day of October
15977, and is incorporaed into and shall be deemed to amend and supplement the Mor(gagc.

Deed of 'lrv,t ot Sceurity Deed ("Sccurity Instrumem”) of the same date given by the undersigned
("Borrower”) 10 reonte Borrower's Note ("Note") to

National Ci.v Mortgage Co dba Commonwsalth United Mortgage Company
(the "Lender") of the same duie and covering the Property described in the Security Instrument and localed at:

1001 SUNSBT CIR STTaAMWOOD Illinois 60107

(Property Address]
THE NOTE CONTAINS PRSYiSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA(E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree Gs Jollows:
INTEREST RATE. AND MONTHLY PAYMENT CHANGES

(A) Change Date

‘The interest rate may change on the first day of January . 1899 and on
that day of cach succeeding year. "Change Date" means cach date on which inc interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an index. “Index” means the
weekly average yicld on United States Treasury Sccurities adjusted to 8 constant miturity of onc ycar, as
made available by the Federal Reserve Board. "Current Index” means the most recent Indei figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lesides will use as a
ncw Index any index prescribed by the Secretary. As used in this Rider, "Sceretary means e Yecretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new

Index.

FHA Multisiste ARM Rider . 10/95

@;nw {9705) -
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Adqulﬂblg,ﬁ(lc Ridery,
4 Z// JJA/Q ([ x (Seal)

~ye
KIMBERLY A O'BF?N -Borrower -Borrower

(Scal) (Scal)

-Borrower -Rorrower

(Scal) (Scal)

-Borrower -Botrower

(Scal) (Seal)

-Borrower -Rorrower
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