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THIS MORTGAGE ("Sceurity Instmiean™ s given ol gotober 24, 19%7
The Murlragor is

TONY BROWN and
KIMALYN D. BROWN Husband and Wife
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{"Borrower"), This Secarity Instrument is given o
CROWN MORTGAGE COMEBANY

which is organized and existing under the laws of THE STATE OF ILLINOIS Land

whose address i g141 W. 95TH ST., OAK LAWN, IL 60453

("Lemler"). Borrawer owes Lemder 2 principal sum of
SEVENTY SIX THOUSAND FOUR HUNDRED PORTY EIGHT & 00/100

Dollars (U8, § 76,44£.00 ).

This debt is evidenced by Borrower’s note daied the same date as this Sccurity Instrument ("Noic™), which
provides for montily payments, with the full debi, if not paid carlicr, duc and payable o november 1, 2027
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and alb renewals, extensions and modifications of the Noie; () the payment of all other sums, with
interest, advineed under pacagraph 7 1o protect the seeurity of this Sceurity Instrument; and {¢) the perfornningee
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I the amounts hekd by Leader for Escrow lems exceed the amounis permitied o be held by RESPA, Lender shall
accomt to Boreower for the excess Tunds as required hy RESPA, If the amounts of funds held by Lender at apy time
are not sufTicient Lo pay the Escrow ltems when due, Lender may notify the Borrower awd require Borrower to ke up
the shortage as permiticid by RESPA,

The BEscrow Funds are pledged as additional security Tor all sumg secured by this Secarity Tnstrument. [f Barrowes
tenders to Lender the fuil payment of al such sums, Borsower's account shall be credited with the balance remaining for
all insuliment items (), (b), and (¢) andd any morlgage insueance preminin instaliment that Leader has ot become
obligated to pay 10 the Sceretary, and Leneer shall prompuly refund any excess funds w Borrower, Tmmediately prior to
a Toreclosure sale of the Property of jis acquisition by Leneder, Borrower's account shall be credited with any balmee
cemaining for all installments for icms (a), {(h), and {c).

3. AppPeasion of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Eirst, o the'mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead Of Fie monthly morigage insurance preminm;

Second, o any tres, special assessments, leaschold payments or groumd rents, and fire, flood and other hazard
insurance preminms, as caired;

Thirg, to wterest ducander the Note;

Fourth, 10 amortization of ke principal of the Nite; and

Fild, w Lawe charges due unded the Note,

4, Fire, Flood and Other Hazard Insurance, Borrower shadl insure all improvements on the Propierty, whether
now 0 existence or subscquently erected, agiinst any hazards, casualtics, and contingeneics, inclading fire, for which
Lender requires insurance, This insuratice sizii-be maintined in the amounts and for the periods that Lender reqguires,
Rorrower shall also sare all impravemems vic e Propenty, whether now in existence or subsequently erccted, against
loss by flonds o the extent reguired by the Seerctuve AN insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be hehd by -Lender and shall include loss payable clauses in favor of, and
in a loew aceeptable . Lender,

In e cvent of loss, Borrower shall give Lender imimcdize notice by mail. Lender may make proof of loss if ot
nude prompily by Borrower, Each insugance company concerned s hereby authorized wnd direcied 1o make payment lor
such luss direeily w Lender, instead of 10 Borrower and o Lender joiasie, Albor any part of the insurance procectds may
be applicd by Lender, at its option, cither () 10 the reduction of tie/indebtedness umler the Note amd this Securily
Instrument, Girst wo any delinguem amounts applicd in the urdor in paragrapy > and tien o peepayssent of prncipal, or
{1 10 the restoration or eepair of e damaged Property, Any applicativn of te peceeds to the principal shall net extend
or postpone the due date of the monthly payments which are referred 1o in paragranh 2, or chinge the amount of such
Payments, Any excess insuranee proceeds over an amount eeqaired 1o pay atl outstanding indebiedness wnder the Noie
asml this Secority Instrument shall be paid t the entity legaily entitled thereta,

In the event of forechosure of this Sccurity lustrument or other ransfer of title to the Property that extingnishes the
idehiedness, all right, title and interest of Borrower in and (o insurance policies in force shall prass t the purchaser,

5, Ocvenpancy, Preservation, Maintenance and Protection of the Property; Borrower's woan Application:
Leasehofds. Borrawer shall occupy, establish, and use the Property as Borrower's principal residetice within sixty doys
after the execution of this Security Instrument {or within sixly days of a laer sale or transfer of the Praneriy) and shall
continue o oceupy the Property as Borrower’s principal residence for at least one year afier the date of occupancy,
unless Lender determinas that seguirement will cause undue hardship (or Borrower, or unless extenuating, ciccumstances
exist which are beyond Borrower's contral, Borrower shall notify Lender of any exienuting circumstances, Borrower
shatt not commit wasie or destroy, damage or substantially change the Property or allow the Properly 1o deteriorate,
reasonable wear and tear excepled. Lender may inspect the Property i the Praperty is vacant or abandoned or the Joan is
o defadt. Lender may take reasonable action lo protect and prescrve such vacant vr abandoned Propeny.
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise or descent), amd
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
parchiaser or grantee does so occupy the Praperty but his or er credit has not been approved in accordance
wilh the requirements of the Secretary.
(¢) No Waiver, I circumstances oceur that would permit Lender o require immegiate payment in full, bul
Lender docs not require sich payments, Lender does not waive its rights with respeet o subscquent events,
{d) Regulations of HUD Secretary. In many circumstinces regulations issucd by the Sceretary will limit
Lender's rights, in the case of payment defaults. to require immediate payment in full and forcelose it not paid.
This Sccurity [nstrument does not autherize acceleration or foreclosure i not permitted by regulations of the
Secraauy,
() Martage Not Insuyred. Borcower agrees that if this Sceurity Instrument and the Note asc not determined 1o
be eligih!c tor insurance under the National Housing Act within 60 days from the date hercol, Lender may. af
its option; rfquire immediate payment i full of all sums secured by this Security Instoiment. A writien
statement of ang-aithorized agent of the Secrelary dated subsequent to 60 days from the date hereof, declinimg
to insure this Sezariy Instrument and the Note, shall be deemed conclusive prool of such incligihility,
Notwilhstanding e Jorzgoing, this oplion may not he exercised by Lender when the unavailability of
insurance is solely due to Lcivler's failure 1o remit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower faea right o he reinstated if Lender has required immediate payment in fall because
of Borrower’s failure to pay an amount ucunder the Note or this Security Inserument. This right applics even after
foreclosue proceedings are instituted. To-reinstate the Sceurity Instrument, Borrower shall tender in o lump sum all
amounts required 1o bring Borrower's accoustcsrrent including, to the extent they are obligations of Borrower under
this Security [nstrument, foreclosure costs amd-rasonable and customary attorneys’ fees and expenses properly
assocrted with the foreclosure proceeding, Upon reinstatement by Borrower, this Security  Instrument and the
obligations thar 1t secures shadl remain i effect as §f Lender had not required immediate payment m full. However,
Lender is not required (o permin reinstatement i (i) Lender bas accepled reinstalement afler the commencement ol
forcclosure proceedings within two years immediately préceding the commencement ol o current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on dilteren: srounds in the Future, or (iii) reinstatement will
adversely affect the priority of the licu created by this Sccurity [nstruineat.

11. Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the time of payment or
modification of amoertization of the sums secured by this Sccurity Instrataent sianied by Lender to any suceessor in
interest of Borrower shall not operate to release the liability of the original Borusver ar Borrower's successor in inferest.
Lender shall not he required to commence proceedings against any successor i Zatezest or refuse (o extend time tor
payment or otherwise modify amortization of the sums secured by this Security Instunient by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by bonder in excreising any right
or remedy shall not be a waiver of or prechide the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liubility; Co-Signers, The covenars and agreements of
this Security nstrument shall bind and benetit the successors and assigns of Lender and Borrager, subject W the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Aty Rorrower who
co-signs this Security Instrument but does not exeeute the Nole: (a) is co-signing this Security Instruient only
marlgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally ubligaed 0 pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any othes
Burrower may agree to extend, modify, forbear or make any accommodations with regard v the terms of this Security

Instrument ar the Note without that Barrower's conscat,

%4H(IL) {3608 Pagasold
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18. Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

I the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph Y, the Secretary may invoke the nonjudicial power of sade provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.Co 3751 of seq) by reguesting
foreclosyre commissioner desipnated onder the Ac 1o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shull deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releass. {non payment of all sums sccured by this Security Justrument, Lender shall relcase his Sceurity
Insrrument withoutelipee to Borrower, Borrower shall pay any recordation costs.,

20, Waiver of Homescead, Borrower waives all right of homestead excinption in the Property.

1L, Riders to this Security lastsoment. I one or more riders are exceuted by Barrower amd recorded together
with tlus Securily Instrament, the cavenzess of cach such rider shall be incorporated it and shall amend
suppiement die covenants and agreements of this Security Tnstrament as if the rider(s) were a part of 1his Sceeurity
[nstrumienl. [Cheek spplicable boxdes)l. ®
Lieed Comdominum Rider L:‘ Crowing Equily Rider ] Other {spocily|
|__i Planned Unit Development Rider L) Graduated Payment Rider
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