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THIS MORTGAGE ("Security Instrumenl”) is givenon ~ October 31, 1337
The Mortgagor is

JOSEPH M. DANNO , A Single Persca

("Borrower"), This Security Instrument is given (o
Draper & Kramer Mortgage Corp.

which is organized and existing under the laws of Illinois ,and
whose address is 33 Wes:t Monroe - Suite 1900, Chicago, IL 60603

("Lender"). Borrower owes Lender thie principal sum of
ONE HUNDRED TWENTY THOUSAND NINE HUNDRED FIFTY & 00/100

Dollars (U.S. $ 120,550,300 ).
This dett is evidenced by Borower’s note dated the same daic as this Sccurity Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on ~ Nevember 1, 2027
. This Security Instrument secures to Lender: (g) the repayment of the debt cvidenced by the
Nole, with interest, and all reacwals, extensions and modifications of the Notc; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 1o protect the sccurity of this Sccurity Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Sceurity Instrument and the Nole. For this purpose, Borrower does

hereby morigage, grant and convey 1o the Lender the following described properly localed in
Cook County, illinois:

SER LEGAL DESCRIPTION ATTACHED

{TAX ID *TIMBER: 27-22-112-027-1001)

which has the address of ©384 MEADOWVIEW DRIVE, ORLAND HILLS (Street, City),
Iflinois 60477 |Zip Code] ("Property Address™);
perty

TOGETHER WITH all the improvements now or hercafler erected on the property, and all casements,
appurienances and fixtures now or hereafter. s part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the forigoing is referred to in this Sceurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower-is lawlully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and t:2tthe Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the tifle to.the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform ccvenanis for national usc and nor-uniform covenants with
limited variations by jurisdiction to constilute a uniform sccurity Histiument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charpe. Borrower shall pay #«hien due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charpes. Borrower shali'ticiude in cach monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, a sua for (a) taxes and special
asscssments levied or to be levied against the Property, (b) lcasehold payments or ground rents onthe Property, and (c)
premiums for insurance required under paragraph 4, In any year in which the Lender must pay-a saorigage insurance
premium to the Scerclary of Housing and Urban Development ("Secretary”), or in any year in“winech such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall aiso inc.ude either: (i)
a sum for the annual morigage insurance premium Lo be paid by Lender Lo the Secretary, or (ii) a monthiy ciiwrge instead
of a mortgage insurance premium if this Security Instrument is held by the Secrelary, in a reasonable amount to be
delermined by the Secretary, Except for the monthly charpre by the Scerclary, these items are called "Escrow Items™ and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregalc amount not to ¢xceed the
maximum amount that may be required for Borrower's escrow account under the Real Estale Scitlement Procedures Act
of 1974, 12 1.5.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 1o time ("RESPA"}, except that the cushion or reserve permiticd by RESPA for unanticipated dishursements
or disbursements befors the Borrower's payments arc available in the account may nol be based on amounts duc for the
morltgage insurance premium,

@édﬂ(lL) {9604} Pagazola m“l%/




UNOFFICIAL COPY




. UNOFFICIAL C:C)P-‘?’;(I".."-'l‘“;':‘“5 Fage 3 of

If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender shall
account lo Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time is
aot sufficient to pay the Escrow Ilems when duc, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Sccurity Instrument. [f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instailment items (a), (b, and (c) and any mortgage insurancc premium instaliment that Lender has not become
obligated to pay Lo the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior lo
a foreclosure safe of the Property or ils acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3, Applicazion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FEirst, 1o‘the-inortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the
Secretary instead of Zie monthly morigage insurance premium,

Second, 1o any-iawcs, special assessments, Ilcasehold payments or ground rents, and fire, Mlood and other hazard
insurance premiums, asveqaized;

Third, to interest due unsci the Note;

Fourth, to amortization of thz nrincipal of the Note; and

Eilth, to late charges due under the Note,

4, Fire, Flood and Other Hazprd Insurance. Borrower shall insurc alf improvements on the Property, whether
now in existence of subsequently crected, Pgdinst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ol the Property, whether now in existence or subsequently crecled, against
loss by Nloods 1o the extent required by the Secretarv. A4l insurance shall be carried with companics approved by Lender.
The insurance policics and any renewals shall be held oy Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss il not
made prompuly by Borrower. Each insurance company concerned s hereby authorized and directed o make payment for
such loss directly to Lender, instead of to Borrower and to Lender jrintly. All or any part of the insurance proceeds may
be applied by Lender, at its opticn, cither (a) to the reduction of e irdebtedness under the Note and this Security
Instrument, {irst to any delinquent amounts applicd in the order in parag.aph 3.and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Propertly. Any application of th preceeds 1o the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragengh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required o pay all outstanciag indebtedness under the Note
and this Security Instrumenl shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Sccurity [nsirument or other transfer of title to the Prop.erty that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall passw the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s. uoan Application;
Leaseholds, Borrowcer shall occupy, establish, and usc the Property as Borrower’s principal residence witiin sixty days
afler the exccution of this Security [nstrument {or within sixty days of a laler sale or transfcr of the Piogerly) and shall
continuc 1o occupy the Property as Borrower's principal residence for at least one year after the dalc o orcupancy,
unless Lender delermings thal requirement will cause unduc hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's conirol. Borrower shall noiily Lender of any cxtenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and (ear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defaull. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in defaull if Borrower, during the loan application process, gave materiatly false or inaccuraic
information or statcments to Lender (or failed to provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited 1o, representations concerning Bomower’s occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee Litle to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Noic and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first 10 any delinquent amaunts applied in the order provided in paragraph 3, and then 1o
prepayment of prirzipal. Any application of the proceeds (o the principal shall not extend or postpone the due date of the
monthly paymenis. which are referred 10 in paragraph 2, or change the amount of such payments. Any cxcess proceeds
over an amount requirsd o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entided gieto.

7. Charges to Borrnwer and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charses, fines and impositions thal are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the eriity which is owed the payment. If failurc (o pay would adverscly affect Lender's
interest in the Property, upon Lenter's vequest Borrower shall prompuly furnish to Lender receipts evidencing thesc
payments.

If Borrower fails to make these paynients.ar the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significanty
affect Lender's rights in the Propenty (such as &-pmueding in bankrupicy, for condemnation or ta enforce laws or
regulations), then Lender may do and pay whatever is necoesary to protect the value of the Property and Lender's rights
in the Property, including payment of taxcs, hazard insurence and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragriph shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shall bear ‘ntecest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediatcly due and payable.

Borrower shall promptly discharge any lien which has priority cve. this Sccurity Instrument unless Borrower: (a)
agrees in wriling (o the payment of the obligation secured by the lien in a mesrer acceptable (o Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion
operaie 1o prevent the enforcement of the lien; or (c) secures from the holder of s lier an agreement satisfactory lo
Lender subordinating the lien to this Sccurity Instrument, If Lender determines that any rart of the Property is subject 10
a lien which may attain priority over this Security Instrument, Lender may give Borrdyver @ nolice identifying the licn,
Baorrower shall satisfy the lien or 1ake one or more of the actions set forth abave within 10 duys of the giving of notice.

8. Fees, Lender may collect fecs and charges authorized by the Scerclary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Sccretary, in ‘the rase of payment
defaults, require immediate payment in full of all sums secured by this Securily Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a peried of thirty days, 1o perform any other obiigations containcd in
this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable faw (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Scerctary, requirc immediate payment in full of all sums secured by this Security Instrument if:
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(t) All or part of the Property, or a beneficial inlerest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(if) The Property is not cceupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(c} No Waiver, Il circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 10 require immediate payment in full and foreclose if ot paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regutations of the
Secreray,
{e) Moiipape Not Insured. Borrower agrees that if this Security Instrument and the Noe are not deermined to
be eligipletur insurance under the National Housing Act within 60 days from the date hercof, Lender may, al
its option, require immediale payment in full of all sums secured by this Sccurily Instrument. A writien
stalement of any authorized agent of the Secrelary dated subsequent to 60 days from the date hereol, declining
1o insure this Sceurite Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the' frregoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely due to Lender’s failure 1o remil a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower zs 2 aight o be reinstated if Lender has required immediate payment in full because
of Borrower’s failurc 1o pay an amount dvc ender the Note or this Sccurity Instrument. This right applies cven after
foreclosure praccedings arc instiluted, To reinstate the Security Instrument, Borrower shall tender in 2 lump sum all
amounts required 1o bring Borrower's accoun! current ingluding, (o the extent they are obligations of Borrower under
this Security Instrumeni, forcclosure costs anc. riazonable and customary attormeys’ fces and expenses properly
associaled with the foreclosure procceding. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations that it secures shail remain in effect as if Lindet had not required immediale payment in full, However,
Lender is not required to permil reinstatement if; (i) Lended has accepted reinstatement after the commencement of
forcclosure prococdings within two years immediately prerading the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diffeceit srounds in the future, or (iii) reinstatement will
adversely alfect the priorily of the lien created by this Security Instruinzat)

11, Borrower Not Released; Forbearance By Lender Not o-'vaiver. Exlension of the tme of payment or
modification of amortization of the sums secured by this Sccurity Instrumini g-anied by Lender to any successor in
interest of Borrower shall nol operate 1o release whe liability of the original Borrowveror Borrower's successor in inicrest,
Lender shall not be required to commence proceedings against any successor ite-inferest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instruweri by reason of any demand
made by the original Borrower or Borrower's successors in inicrest. Any forbearance by I.Cnier in excrcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowdr. ‘subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Bomower wha
co-signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrunent only to
morigage, grant and convey that Borrower's inlerest in the Property under the terms of this Security Instrumen; (b) is
nol personally obligaled to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o exiend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Nole without that Borrower's consent,
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13. Notices, Any notice to Borrower provided for in this Sccurily Insirument shall be given by delivering it or by
mailing it by first class mail unlcss applicable law requires usc of another method. The notice shall be direcied to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any address Lender designaies by notice 1o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Barrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicatle law, such conflict shall not affect ather provisions of this Sccurity Instrument or the Nole
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are desiared 1o be severable.

15. Bovrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

16. Hazaraors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of
any Hazardous Subsiarces on or in the Property. Borrower shail nat do, nor allow anyone else 1o do, anything affccting
the Property that is it viglaion of any Environmemtal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the fronerty of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to mainlenance of the Propenty.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action by
any governmenial or regulatory agercyour private party invelving the Property and any Hazardous Subsiance or
Environmental Law of which Bomrower has acinal knowledge, If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal o1 other remediation of any Hazardous Substances affecting the Property is
necessary, Bormower shall promptly ke all neesuary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Sristances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the [ollowing substances: gasoline, keroscnic, ather flammable or toxic petrnlesm
products, toxic pesticides and herbicides, volatile solvent:, materials containing asbestos or formaldchyde, and
radioactive malerials. As used in this paragraph 16, "Ervionmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safziy or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covearat and agree as follows:

17. Assipnment of Rents, Borrower unconditionally assigns and ‘zansfers 1o Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender’s agents 10 collect the (ents and revenues and hereby directs cach
tenant of the Property 10 pay the rents to Lender or Lender's agents. However, miior (o Lender’s notice o Borrower of
Borrower’s breach of any covenant or agreement in the Sccurity Instrument, Boriawer-shalt collect and reccive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This isigpment of renls constitutes an
absolute assignment and nol an assignment {or additional security only.

I Lender gives notice of breach to Borrower: (a) all renis received by Borrower siall ba-held by Borrower as
trustee for benelit of Lender only, to be applicd to the sums sccured by the Security Instrument (b} Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (c) cach tenant of the Property shal pay aif rents duc
and unpaid to Lender or Lender’s agent on Lender’s wrilten demand to the wenant,

Borrower has nol executed any prior assignment of the rents and has not and wil) not perform any 20t hal would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be requircd 10 enler upon, take contro! of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
applicaton of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall erminate when the debt sccured by the Sccurity Instrument is paid in full.
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not fimited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of saie provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, ReleaseUpon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge lo Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hon estend. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instrument. Il onc or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplemient the covenams and agreement of this Security Instrument as if the rider(s} were a part of this Sccunty
Instrument. {Check applicable box(es)). o

Condominium Rider Growing Equily Rider CX Oter (specily]
Planned Unit Development Rider ) ~Geaduated Payment Rider ARM RIDER
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BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Sccurity Instrument and in any
rider(s) executed by Borrower and recorded with it
Wiinesses:

(lagpl Fr (//Z-‘W (Seal)

/JOSEPH M. DANNO -Borrower

{Seal)

-Borrower

(Seal) {Scal)

-Borrower -Borrower

(Scal) (Scal}

-Borrower -Borrower

= (Seal (Scal)

-Breriwer -Borrawer

( & je
STATE OF ILLINOIS, ; County ss: .
1, 7/:/ 4 é/}/’//ﬁ,ﬁ.ﬁ( w€7  a Notarv Public in and for said county and state do hereby certify

that
JOSEFH M. DANNO, A SINGLE PERSON

, personally known to me to be the.sene persan(s) whose rame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdgza that he
signed and delivered the said instrument as his (ree and voluntary act, for the uses and purposes therein
set forth,

Given under my hand and official scal, this 31t day of OCTOW 1997
My Commission Expires: /i__;,é—::—" .
/é/o// s

Cd

Notary Public
"OFFICTAL SEAL'
Lawrence Frazzini

Notary Public, State of Tllinois

My Commission Expires 4/1/98
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UNIT 9384 IN TIMBERLINE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DECRIBED REAL ESTATE: CERTAIN LOTS IN TIMBERLINE, BEING A SUBDIVISION OF BART OF
THE NORTHWEST 1/4 OF SECTION 22, TCWNSHIP 36 NORTH RANGE 12 EAST OF THR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS BXH1imIT
1A" TO DECLARATICN QF CONDOMINIUM MADE EBY STANDARD BANK AND TRUST COMPANY UNDER
TRUST NUMBER 4028 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COONTY
ILLINOIS AS DOCUMENT 04035072, TCGETHER WITH IT UNDIVIDED PERCENTAGE INTEREST IH'
THE COMMON ELEMENTS

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, A5 RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED NEAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF 8410 PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM

THIS MORTGAGE IS SUSIZCT TO ALL RIGHTS, EASEMENTS RESTRICTIONS,
CONDITIONS AND RESERV/ATIONS CONTAINED IN SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN
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CONDOMINIUM RIDER

THIS CONDOUMINIUM RIDER is made this ~ Shirty-£irgfyy of October . 19T
and is incorporaled i ind shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed ("Security Instrument”y of the same date given by the undersigned ("Borrower™) to secure Borrower’s Note
{"Note"Y o

Draper & Kramer Mortgage Corp,

("Lender"} of the same date and coverirg W Property described in the Sceurity Instrument and focated at:

9384 MEADOWVIEW DPRIVE, ORLAND FILL®, Illinois 60477
(Prapeny Address|

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium
praject known as:
TIMBERLINE

{Name of Condominivm roizct}
("Condominium Project"), If the owners association or other ety which acts for the Condominium Project

("Owners Association”) holds title to property for the benefit or usc of its«iiembers or sharcholders, the Property
also includes Borrower's interest in the Owners Association and the uscs. praceeds and benefits of Borrower's

interest.
CONDOMINIUM COVENANTS. In addition 1o the covenants and agicerients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepled insurance carrier, a "master” or
"blanket” policy insuring all property subject 1o the condominium docurieni, including all
improvements now cxisting or hereafier crecied on the Property, and such policv.is satisfactory to
Lender and provides insurance coverage in the amounis, for the periods, and against the hazirds Lender
requires, including fire and other hazards included within the lerm “extended coverage, ard loss by
flood, 1o the extent required by the Sceretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment (o Lender of one-twellth of tie yearly niemium
installments for hazard insurance on the Property, and (i) Borrower's obligaton under Paragraph 4 of
this Security Instrument 10 mainain hazard insurance coverage on the Property is deemed satisficd 1o
the exlent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required havard insurance coverage and of any loss occurring from
a hazard. In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair
folfowing a loss to the Property, whether to the condominium unit or o the common clemenis, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid (o the entity fegally entitled therclo.
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B. Borrower promises 1o pay all dues and assessments imposed pursuant to Lhe legal instruments creating
and governing the Condominium Project.

C. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under Lhis paragraph C shall become additional debt of Borrower
sesured by the Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shal! be payable, with
interes?, vpon nolice from Lender to Borrower reguesting payment,

BY SIGNTYS BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condeminium Ride:.

‘%9’( /ﬁ/M (Scal) (Scal)

;abSEﬁ}l M. DANNO -Borrower -Borrower

[3al) (Scal)

-Borre wer -Barrower

(Scal) (Scal)

-Borrower -Barrower

(Seal) (Seal)

-Borrower -Borrowar

@;SBE {9601} Page 2ol 2
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FHA Case No.

131-8820125-731

ADJUSTABLE RATE RIDER
1997

THIS ADIUSTABLE RATE RIDER is made this 318t dayof October ,
and is incorporatir“into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security

Deed ("Security tnsiwnent”) of the same date given by the undersigned ("Borrower”) te secure Borrower’s Note
{"Note”) 10 Drapayr =~ Kramer Mortgage Corp.

(the "Lender”) of the same date ans covering the property described in the Security Instrument and located at:

9384 MEADOWVIEW DRIVE ORLIND HILLS Illincis 60477

TPropenty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T HATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORAOWER MUST PAY.

ADBITIONAL COVENANTS. In addition lo the covenziis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date )

The interest rate may change on the first day of ~ APFil , %239 and on that day
of cach succeeding year. "Change Dale" means cach date on which the inlerest raie coula chrige,

(B) The Index

Beginning with the first Change Date, the inlerest rate will be based on an Index. “Index” mcaisthe weekly
average yield on United States Treasury Sccuritics adjusted to a constant mawrity of one year, as medeavailable
by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days Seiore the
Change Date, If the [ndex {as defined above} is no longer available, Lender will use as a new Index any index
preseribed by the Sceretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower nolice of the new Index,

FHA Multistate ARM Rider - 10/95

Y, TN




Uinn D e 2 |

) UNOFFICIAL C:C)I:?:"YS‘E'| {22 Fage 13 of 4

(C} Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculale a new inlerest rate by adding a margin of

TWO AND THREE-FOURTHS percentage point(s) 2.750 %) 10
the Current Index and rounding the sum to the nearcst one-cighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Du,

(D) Limilz eu Interest Rate Changes

The existing tnizrest rate will never increase or decrease by more than anc percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate, as swated in Paragraph 2 of the Note.

(E) Calculation of Paymeat hange

If the interest rate changes cit @ Change Date, Lender will calculale the amount of monhly payment of
principal and intcrest which would be iccessary Lo repay the unpaid principal balance in full at the Maturity Date
at the new interest rate through substantily cqual payments. In making such calculation, Lender will use the
unpaid principal balance which would be ow:d Hnahe Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepuyments to principal. The resuit of this calculation will be the
amount of the new monthly payment of principal and inteigst.

(F) Notice of Changes

Lender will give notice to Borrower of any change indie/interest rate and monthly payment amount. The
notice must be given at least 25 days before the new menthly puyracnt amount is due, and must st forth (i) the
date of the notice, (it) the Change Dale, (iii) the old interest rate, (i} (he new interest rate, (v) the new monthly
pavment amount, (vi) the Current Index and the dale it was published, (¢ii) the method of calculating the change
in monthly payment amount, and (viii) any other informaticn which may te reouired by law from time to time,

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrower shall make a payment in the new monthly amount begiining-an the first payment
datc which occurs at least 25 days after Lender has given Borrower the notice of changes reavred by paragraph
(F) of this Rider, Borrower shall have no obligation to pay any increase in lthe monthly” puynicnt amount
caiculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly pavment amount calculated in accordance with piragraph
(E) of this Rider decreased, but Lender [ailed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a tmely notice, then
Borrower has the cption 1o cither (i) demand the retumn to Borrower of any excess payment, with interest thercon
at the Note rate (a rate equal to the interest rale which should have been stated in a timely notice), or (i) request
that any excess payment, with interest thereon al the Note rate, be applicd as payment of principal, Lender's
obligation 1o return any cxcess payment with interest on demand is not assignable cven if the Note is otherwise
assigned belore the demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this
Adjustable Raic Rider,

(Seal) gt 7% 4»«/ | (Seal)

/JOSEPH M. DANNO -Rorrower

-Bomrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Scal)

-Borrower -Borrower

. (Scal) (Scal)

-Borrower -Rorrower
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