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MORTGAGE

THIS MORTGAGYE \“SCCUI’“)’ Instrument®™} is givep on November 3 , [9?7 . The mongugoris
Laura M. Freeland, never been married and Janet L. Contursil, never

been married A . ("Borrower”).
This Security Instrument is given to 230 E. Ontario Limited Partnership, an Illinois
Limited Partnership : . which is organized
and existing under the laws of __1111nois , and whose address is
2901 Butterfield Recad, Oak Brook, Illingis 60523

("Lendes”). Borrower owes Lender the principal tun of Ninety-Eight Thousand Three Hundred
Fifty And 00/100 Dottars4 128, _98,350.00 ). This debt is evidenced by Borrower's
note dated the same date as this Sccurity Instrument ("Note")_which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on December 1, 2007 . This Security
Instrument secures to Lender: (a) the repayment of the debt eviding:d by the Nate, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with ‘aterest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's coverant. and agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following described property located in
Cook -~ County, lilinois:
See Exhibit A

230 E. Ontario, Unit 1504 ,_Chicago
|Street] (City]
Hiinois __ 60622 ("Property Address"):
(Z1P Code]

which has the address of

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all casements, appuricnances,
and fixtures now or herafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower
warramts and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform sccurity instrumem covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum (“Funds") for: (a) yearly
taxes and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
tnsurance premiums, if any ; {¢) ycarly mortgage insurance premiums, if any; and ({) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in ficu of the payment of morgage insurance premiums. These
items are called "Escrow Items.” Lender may, ol any time, collect and hold Funds in an account not to exceed the maximum
amount & lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 er seq, ("RESPA"), unless
another law tharapplies to the Funds sets a lesser amount. If so, Lender may, at any time, coflect and hold Fuads in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds dug on the basis of curreni dima and
reasonable estimates i expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds siva¥ e held in an institution whose deposits are insured by n federal agency, instrumentality, or entity
(including Lender, if Letidse b such an institution) or in any Federal Home Loan Bank. Lender shull apply the Funds to pay
the Escrow [tems. Lender may sot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Fems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lepder may require Borrower (o pay a one-lime charge for an independent real estate tax
reporting service used by Lender in consieraon with this foan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inierest to"ov, paid, Lender shall not be required to pay Borrower any inferest or eamings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accourting of the Funds, showing credits und debits to the Funds and the purpose
for which each dehit to the Funds was made. The laiids are pledged as additional securily for atl sums secured by this
Security Insirument.

I the Funds held by Lender exceed the amounts’ pertaitted Lo be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requireients of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems wiea due, Lender may so notify Borrower in wriling, and , in
such case Borrower shall pay to Lender the amount necessary [o/make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diserction.

Upon payment in full of all sums sceured by this Security instrument, f.eader shall promptly refund to Borrower any
Funds held by Lender. [I, under paragraph 21, Lender shall acquire or sell the Progerty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments. Uniess applicable law provides otherwise, alt'paynients received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; sevond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to ey late charges due uader the Note.

4, Charges; Liens, Borower shall pay all taxes, asscssments, charges, fines and impocitizns attributable to the
Praperty which may altain priority over this Security Instrument, and leaschold payments or ground rints, if any. Borrower
shall pay these obligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrowdr saall pay them on
time directly to the person owed paymenl. Barrower shall prompily furnish to Lender ail notices of amount.. te be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender reccipts evidencing
the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Insirument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the tern “extended covernge" and any vther hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. IT Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.
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AN insurance policies and renewals shall be acceptable to Lender and shall include a slandard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Barrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if net made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity [astrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons the Properiy, or does nat answer within 30 days a notice from Lender that the inswrance carrier has
offered to settle & claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repait or restore the
Property or to pay sums secured by this Security Instrument, whether or aot then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postponc the due dite of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 21 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Froperty prior to the acquisition shall pass 1o Lender ta the extent of the sums secured by this Security
Instrument immediately -iror to the acquisition,

6. Occupancy, Pieservation, Maintenance and Protection or the Property; Borrower’s Loan Application;
Leaseholds. Borrower shull elcvpy, establish, and use the Property as Borrower's principul residence within sixty days alter
the exccution of this Security fistasment and shall continue to occupy the Propenty as Borrower's principal residence for al
feast one year after the date of occuparcy: wnless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circuiistances exist which are beyond Bomower's control. Borrower shatl not destroy,
damage or impair the Property, allow the Pioperty to deteriorate, or commit wasie on the Property. Borrower shall be in
default if any forfeiwre action or proceeding. «vhather eivil or criminal, is begun that in Lender's good faith judgement could
result in farleiture of the Property or otherwise-sazierially impair the lien created by this Security Instrumemt or Lender's
sccurily interest. Borrower may cure such a defuuland reinstate, as provied in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lencer's zood faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of ‘he lien creaied by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, darirg. the loan application process, gave materially {alse or
inaccurate information or statements to Lender (or failed to provide “ender with any material information) in connection with
the joan cvidenced by the Note, including, but not limited to, represeatations concerning Borrower’s occupancy of the
Property as a principal residence. [f this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1§ Borrower acquires fec title to the Property, the leaseholdand the-fe title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails ©5 nerform the covenants and ngreements
contained in this Security Instrument, or there is @ legal procecding thal may sigrdiwantly affect Lender’s rights in the
Propenty {such as a proceeding in bankruptey, probate, for condemnation of forfeiture or to enforce laws ar regulations), then
Lender may do and pay for whatcver is necessary to protect the value of the Property ard Lender's rights in the Property.
Lender's actions may inchude paying any sums secured by alicn which has priority over this ScCutity Instrument, appearing
in court, paying reasonable attotney's fees and eniering on the Property to make repairs. Although Tender may take action
under this paragraph 7, Lender does not have to o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borcower secured by this
Sccurity Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear {aterest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
puymeat,
8, Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premium required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance converage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the vost to Borrower of the marigage insurance previously in effect, from an alicrnate morngage
insurer approved by Lender. [f substantially equivalent mortgage insurance coverage in nol availabic, Borrower shall pay to
Leader each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as 4 loss reserve in lieu
of morigage insurance, Loss reserve payments inay no longer be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in eflect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten ugreement between Borrower

and Lender or applicable law.
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Y, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall he applied to the sums secured by this Security
Instrument, whether or not then dug, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the 1aking is cqual 1o or greater then the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less then the amount of the sums
secured immedizicly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, *he proceeds shall be applied to the sums secured by this Security Instrument whelher or not the sums are
then due.
If the Propertv-is)abandoned by Borrawer, or if, aftcr notice by Lender to Borrower that the condemnor offers to
make an award or setile 4 <'&'m for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given. Lender is authorized to/cotiect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Sccuricy "astrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not ¢xtend or
postpone the duc date of the monthly pay rients refeered (o in paragraphs ! and 2 or change the amount of such payments.

11. DBorrower Not Released; Forvvarance By Lender Not a Waiver, Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liabiliy +f the original Borower or Borrower’s successors in interest, Lender shail
not be required to commence proceedings against any saccessor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by _ender in exercising any right or remedy shall not be a waiver of or

prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sever<i Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and zasiyns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint nad several. Any Borrower who co-signs this Security
Instrument but does not excecute the Note: (a) is co-signing this Security instriment only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumen; (b} is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Boirewer may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Sccurity Instrurasit-or the Note without that Borrower’s

consent.
13, Loan Charges. If the loan secured by this Security Instrument is subject o‘alaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or o -be collecied in connection
with this loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by thie ariount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceedsd jiermitted fimits will be
refunded 10 Borrower, Lender may chouse to make this refund by reducing the principal owed under tie Note or by making a
direct payment to Borrower. If a refund reduces principal. the reduction will be treted as a partial prepeyment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class maif unless applicable law requires use of another method. The notice shall be dirceted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by [irst
class mai} 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provisions. To this end the provisions of this Security Instrument and the Note arc
declarcd to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
luw a5 of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period., Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained it this
Securily Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thnse conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures anv-deiult of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, includiag, but not limited to, reasonable attorney’s fees: and (d) takes such action as Lender may reasonably
require 1o assure thit the lien of this Security Instrument, Lender's rights in the Property und Borrower’s obligation to pay the
sums secured by thi’ Security Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligities secured hereby shall remain fully effective as if no peceleration had occurred. However, this
right 1o reinstate shall not apply-n the case of acceleration under paragraph 17.

19. Sale of Note; Chaig¢ of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or mese Times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that co'iects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servizer unrelated to asale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the-change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loai-Gzivicer and the address to which payments shouid be made. The notice will
also contain any other information required by appiica'de law,

20. Hazardous Substances. Borrower shal. not-seusc or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shiall not do, nor allow anyonc clse 10 do, anything affecting the
Property that is in violation of any Environmental Law. The/preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantites of Hazardous Substarces that are generally recognized io be apprapriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Twoperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learrs, or is notified by any governmental or
regutatory authority, that any removal or other remediation of any Hazardous Subtunce affecting the Property is necessary,
Barrower shall promptly take al! necessary remedial actions in accordance with Envircamzntal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances défined_as toxic or hazuirdous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, sad indicactive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wiers the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower's
breach of any covenants or agreements in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable faw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result In acceleration of
the sums secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice
shall further inform Borrower of the right to reistate after acceleration and the right to assert in the foreclosure
proceeding the non-existance of a default or any other defense of Borrower to acceleration and forclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceedings. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders 1o the Security Instrument, If onc or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were  part of this Security Instrument.

" [Check applicable box(es))
D Adjustable Rate Rider E Condominium Rider D 1 - 4 Family Rider
|:| Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider E Rate Improvement Rider D Second Home Rider

D Other(s) [specify)

BY SIGN'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in the Sccurity
[nsirument and in‘ary rider(s) exceuted by Borrower and recorded with i,

Witnesses:

mURA M. FREELAND .Borrower
395-72-1408

Social Security Number

(Seul)
-Borrower

320-46-7691

*’Sociat Security Number

[Space Beiow This Line For Ackne wisdgemant)

STATEOF | LDINOIS )

(k) "
uhe u, Ldtrg[ M . i Nptary-Publi nwn:‘ (".Sld um?. in the State
y that ULL(H’ N TYee o et f\rﬁ'.)ﬂ M

ft u)au{Y de. her?gy §
o¥e' Lribc % the m:egomg instrument, appeaged before me this day in person, nnd acknwkdgcd and swaore that
signed, sealed and delivered the said instrument as’s-: free and voluntary act and deed,

" Ji
Given under my hand and notarial seal, this ﬁ_(;_(__—_ day ol U / m DU} , 19 ’]

COUNTY OF

(SEAL) " T OFf (H .
; w ~
\:yu *r“an Publi

?Irrfu 51,0+, NomewPy P r’j
N N } -

' My corttthistion expires: D 2’ £

.

P d by and return io; L
Jrg;‘)]gt: J{Rm Ifleulnltz, Esquire Property l\ddr?ss: See Exhibit A -
¢/o The Inland Group, Inc. P.I.N.: See Exhiblt A ®
2901 Butterficld Road S o
Qak Brook, [L 60523 =
o0
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-‘ EXHIBIT A

€
UNIT 1504, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERST IN THE COMMON
ELEMENTS, IN THE 230 EAST ONTARIO CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED JANUARY 28, 1993 AS DOCUMENT NUMBER 93074712, AND AMENDED
BY AMZNDMENTS RECORDED AS DOCUMENTS 93303079 AND 93514579, OF THE FOLLOWING
DESCRIBED REAL ESTATE:

THE EAST 15 FEZT QF LOT 16 AND ALL OF LOTS 17, 18, AND 19 IN THE SUBDIVISION
OF THE WEST 394 ¢RET OF BLOCK 32, (EXCEPT THE EAST 14 FEET OF THE NORTHK 80
FEET THERECF) IN/XNIZIE'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39
NORTH, RANGE 14 EAST (F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

THE MORTGAGCR ALSQ HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENZNT ™0 THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, GZASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATIVN. THE SAME AS THOUGH THE
PROVISIONS QF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

P.IL.N. #17-10-203-028-1077

Common Address: 230 E. Ontarlo
Unit 1504
Chicago, [L. 60811
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U NCOFDOVINEN RIDEBP Y " ———

THIS CONDOMINIUM RIDER is made this _3Xd day of November . 1987,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (ihe
“Security Instrument”) of the same dale given by the undersigned (the "Borrower”) to secure Burrower’s Nole to
230 E. ONTARIO LIMITED PARTNERSHIP —_ {the "Lender™)

of the same date and covering the Property described in the Security [nstrument and located at:
230 E. Ontario, Unit 1504, Chicago, IL 60611
{Property Address}

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium projcet

known as: , .
230 E. Ontario Condominiums

[Name of Condominlum Project]
(the "Condominium Project”). If the owners association of other eatity which acts for the Comdotninium Project (the
"Owners Association”) holds title 1o property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interessin the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuitlier covenant and agree as follows:

A. Condominiiie-Obligations. Burrower shall perform all of Borrower's abligations under the Condominium
Project’s Constient Documenis.. The "Conslituent Documents” are the : (i) Declaration or any other document which
creates the Condominium Projeci: /1i) by-laws; (iii) code of regulations; and (iv) other equivalenl documents. Borrower shall
pramptly pay. when dug, afl dues and aseessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long »ihe Owners Association maintains, with a generally aceepted insurance carrier, o
“master” or “blanket" policy on the Condorwiuium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, an! against the hazards Lender requires, including fire and hazards included within

the term "extended coverage,” then:
(i) Lender waives the provisions in-ziform Covenant 2 for the monthly payment to Lender of the yearly

premium instaflments for hazard insurance on the Property; and
(if) Borrower's obligation under Uniform(Covenant 5 o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is pravided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse i required hazard inisurance coverage.

In the event of a distribution of hazard insurance proceeds i lieu of restoration or repair following a Juss 10 the
Praperty, whether to the unit or 1o common elements, any proceeds paysolr. to Borrower are hereby assigned and shall be paid
t Lender for application to the sums sccured by the Security Instrument, with any-cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ¢s miy be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amouri. @d extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, divect 41 ronsequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, wiwitier of the unit or of the commen
elements, or for any conveyance in lieu of condemnation, arc herehy assigned and shall be paid (o Lender,. Such proceeds
shalf be applicd by Lender 10 the sums secured by the Security Instrument as provided in Unitorm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender ano. wit Lender’s prior wrilien
consent, either partition or subdivide the Property or consent 10!

(i) the abandonment or termination of the Condominium Project, except for abandoriment or termination
required by faw in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or

eminent domain:
(ii) any ameadment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;
(iii) termination of professional management and sssumption of sclf-management of the Owners

Association: or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower docs niot pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debu of Borrawer secured by the Security
Instrument. Usless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

/g . , 7
T L% / (Seal) @W (Scal)

KLAURA M. FREELAND o -Borrower J T L. CONTURSI -Bosrower
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