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MORTGAGE 17

THIS MORTGAGE ("Security Instiwinant™) is given on  October 31, 1997 . The mortgagor is
Jeffray Walden, an unmarried man

{"Borrower"). Thig Security Instrument is given to

Yaa! Mortgage Inc. '
which is organized and existing under the laws of Illinois , and wiiose
address is 5945 Wast Dempater Streat # 216, Morton Grovs, IL 60053

(“Lender™). Borrower owes Lender the principal sum of
Two hundred fourteen thousand two hundred and 00/1u0

Deilars (U.S. § 214,200.00 ).

This debl is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Novembar1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and al} renewals
extensions and modifications of the Nots; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensits ond agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunve) tn Lender the following
described property located in  COOK County, lllinois:

See attached Schedule A Lawyers Title Inswranos Corporation

Parcel 1D #:
which has the address of 1830 North Winchester, Chicago {Swreet, City),
ltlinols 60647 1Zip Code] ("Property Address");
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- TOGETHER WITH all the 1mprovemenls now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securify
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is |awfully seised of the estate hereby conveyed and has the right to mortgagc,
grani and convey the Property and that the Property is unencumbered, except for enctimbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national. use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: <

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall’ prompl]y pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

_ 2. Funds for Taxes and Insurance. Sub_]u:t to applicable law or to a written waiver by Lender, Borrower shali pay to
‘Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
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and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments -

or ground rents on thic "roperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgags insurance premiums, if any; and (f) any sums pnyable by Borrower to Lender, in accordance with
the ptovmlons of paragraph 8, in lieu of the payment of mortpage insurance premiums. These itoms are called “Escrow Items."

Lender may, at-any time, .colist and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requie. for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tin:e, 12 U. 5.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, st any time, collect and hold Funds in an amount not to exceed the lesser amount.

Lender may estimate the smount of Funds die on the basis of current dain and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with ppiicable law.

The Funds shall be held in an institution whose deposits are insured by a fderal agency, instrumentality, or entity
(including Lender, if Lender is such an institution, o: i any Federal Home Loan Bank. Lender shal] apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for Loluing and applying the Funds, annually anelyzing the escrow sccount, or
venfymg the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

4 charge. However, Lender may require Borrower (o pay a cne-tume charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless applicatic 'aw provides otherwise. Unless an agreement i5 made or

applicable law requires interest to be paid, Lender shall not be requirer! to pay Borrower any interest or camings on the Funds. , )
Borrower and Lender may agree in writing, however, that interest snl Ve paid on the Funds. Lender shall give to Borrower,

_without charge, an annual accounting of the Funds, showing credits anc drbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ior all -ms secured by this Security Instrument.

. 1 the Funds beld by Lender exceed the amounts permitted to be held by a,\phcal"e law, Lender shall account to Borrower

for the excess Fuuds in accordance with the requirements of applicable law. If the amwunt of taz Funds held by Lender-at any
time is not sufficient to pay the Escraw [tems when due, Lender may so notify Borrowsr s wvriting, and, in such case Borrower
shall pay to Lender the amounl necessary to make up the deficiency. Borrower shall mukz up the deficiency in no more than
twelve monthly payments at Lender’s sole discretion.

Upon payment in. full of all sums secured by this Security Instrument, Lender shall prom; ,uy refund to: Borrower any
Funds held by Lender. If, under paragraph 27, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains the sums secured by
this Security Instrumeat.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende( w.der paragraphs

1 and.Z shall be appl:ed first, to any prepayment charges due under the Mote; second, to amounts paysble under parzgraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, rssessments, charges, fines and impositions attributable to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowet. shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien- in, legal proceedings which in the Lender’s opinion operate Lo provent the

eaforcement. of the. lien; or (c) secures from the holder of tie lien an agrecmcnt satisfactory to Lender subordmntmg the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantinlly equivalent mortgage insitrunce coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurunce coverage (in the amouni and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Barrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderanation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby agsigned and
shall be paid to Lendar,

in the event <t'a total taking of the Property, the proceeds shall be applied to the sums secured by this Securify Instrument,
whether or not then fae with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prenedty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedintely before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Ingtrument shalv-be t=duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedietely before the teking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance sheli be paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediately bafore the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherv/ise pgrae in writing or unless applicable law otherwise provides, the proceeds shall
be applied io the sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if ' after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ¢ /13 option, either to restoration ar repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, «ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragieshs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not » ¥/ piver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Londer to any successor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Borrower's. <i.ctessors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend lim¢ for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand mads by the original Borrower or Berrower's
sucuessors in interest, Any forbearance by Lender in exercising any right or remedy.so:d) not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements of this
Secutrity Instrument shal) bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions of
paragrapk 17, Borrower's covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instnument only o mortgage. gran! and convey Lhal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligdied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extena, (olify, forbear or
make &ny secommodations with regnrd to the lerms of this Security lnstrument or the Nole without that Borrower's consent.

13, Loan Charges, I the loan secured by this Securily Instrument is subject 1o o law which sets maximum loan charges,
and that lnw is finnlly interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such [oan charge shall be reduced by the amount necessary to reduce the charge
to the permitted fimit; and (b) any sums already callected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymen! to Borrower. If n refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unlesy applicable law requires use of another method. The notice shall be directed to the Property Address
or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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thtis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower sball satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the. improvements now ﬁmstmg or bereafier erected on the
Property insured against loss by fire, hazards included. within the term "extended coverage” and any other hazards, including :
floods or ﬂoodmg, for which Lender requ:rcs insurance. This insurance shall be maintained in the amounts and for the periods .
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lendcr s
option, obtain coverage Lo protect Lender's rights.in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage. clause. Lender
shall have the right tohold the policies and renewals, If Lender requires, Borrower shall pmmpﬂy give to Lender atl roceipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompt]y by Berrower.

'‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Pruperty damaged, if \4e restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration.or
repair is not economicrily feasible or Lender's security would be lessened, the insurance proceeds shall be apphed to the sums’
secured by this Securit; Instrument, whether or not then due, with any excess paid to- Borrower, If Borrower abandons the
Property, or does. not ansver)within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the inswanve proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums
gecured by this Security. Instrument.vhether or not then due. The 30-day period will begin when the notice is given, !

Unless Lender and Borrower otherwise agres in writing, any application of procesds to principal shall not extend or
postpone the. due date of the monthly piyments referred to in paragraphs 1 and Z or change the amount of the payments. If
under paragraph 21 the Property is acquirérd uy Lender, Borrower's right to any insusance policies and procsedy resvlting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance a2 Srotection of the Pmperty, Borrower’s Loan Appllcahon, Leaseholds,

Borrower shall occupy, establish, and use the Propeny-a= Borrower’s principal residence within sixty days after the execution of

 this Security Inatrument and shall continue to occupy the Prozedy as Borrower’s pnncxpal residence for at Jeast one.year after
the-date of occupancy, unless Lander otherwise agrees in witing, which consent shall not be unreasonably withheld, or unjess
extcnuatmg circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impais the
Property, allow the Property to deleriorate, or commit waste on (the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's.good faith judgment could result in forfeiture of the
Pmpcrty or otherwise materially impair the lien created by this Secunty insaument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing the acticn or proceedmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s secunty irierast. Borrower shall also be in default if
Borrower, during the loan application process, gave matesially false or inaccurate infor:me*ion or statéments to Lender (or faited
to provide Lender with any m.ntenal information) in connection. with the loan evidenced by the Nole, including, but'not fimited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, 1t this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing..

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and rareements contained in
this Security: Instrument or there is a legal proceeding that may significantly affect Lender's rights in (he Property (such as a -
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Linder may do and -

.pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may -
include paying apy sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees, and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have-to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shell bear interest from the
date of dtsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Rorrower requesting

payment,

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceasss to be in effect, Bormwcr shall pay the premiums required to

Iitiailsz, th,' ‘
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“Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this

5 15, Governing Law; Severability, Thiz Security Instrument shall be governed by federn! law and the law of the

;éljurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Mote
Iiconflicte with applicable law, such confliet shall not affect other provisions of this Securily Instrument or the Note which can be
"V given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
s to be severable,

R 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nuke and of this Securily Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Propesty or any interest in it
is sold or iransferred (or if a beneficial interest in Borrower ts sold or transferred and Borrower is not & natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrumen(. However, this option shall not be exercised by Lender if exercise is prohibited by federai law as of the date
of this Security Instrument.

If Lender exeriizes this option, Lender shail give Borrower notice of ncceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
perrilted by this Security Tasirament without further notice or demand on Borrower,

18, Borrower’s Kigint tv Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security insinnent discontinued at any time prior 1o the earlier of: {a) 5 days (or such other period as
applicable law may specify for ssirnstetement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be quz rider this Security instrument and the Note as if po acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Inslrument,
including, but not limited to, reasonable altoryevs' fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec.Jgon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Yo'z and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated Lo a sale of the Note. If ther. is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with paragraph |4 above-and apr!icable law. The notice will state the name and
address of the new Loan Servicer and the address to which pryments should Le made. The notice will also contain any other
information required by applicable law,

20, Hozardous Substances, Borrawer shall not cause or permit the presence;- use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyenz else to do, anything affecting the
Peoperty that is in violation of any Environmental Law. The preceding two seniences shall 10! apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized \v be appropriate lo normal
residential uses and to maintenance of the Property.

Borrower shall proinptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance ur Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or reguticory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
aHl necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials conlaining asbestos or formaldehyde, and radioactive malerials. As used in
this parsgraph 20, "Environmental Law" teans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender Further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration follewing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law pmv:des otherwise). The notice shall specll'y (a) the default; {b) the action required to cure the defaudt; -
() a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured, and
(0) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the:sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pmperty The notice shall further -
inform Borrower of the right to reinstate after acceleratior and the right to assert in the foreclosare proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding; Lender shall be entitled to.collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, msonable attorneys’ fees and costs of title cvidence. -

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrument
without charge to Borrower. Borrower shall pay any recordation costs:

23, Waiver of Homestcad. Borrower waives all right of homestead exemption in the Property.

24, Riders s Security lns!nnnent If one or more riders are executed by Borrowor and recorded together with this
Security Instrument, the-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresrients of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)}-
[x] Adjnstable Rate Rider [x] Condominium Rider (] 1-4 Family Rider
Graduated Payment Ride: D Planned Unit Development Rider C] Biweekly Payment Rider -
Balloon Rider Rate Improvement Rider Second Home Rider
CIvARider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and. agrees to the terms and covenants contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded with it

Vi //% M {Seal) |

/pa'?( rey Walden -Borrower

(Seal) .

-Borrower

(Seal) (Seal)

-Borrower Borrower

ST ATE OF LIN S, County ss: ‘
» & Notary Pubtic in and for said county 8.4 state do hereby certify

M‘w Weldew Lorpuoitasad

_ , personally known to me to be the same person(s) whose pame(s) |
subscribed to the foregoing instrument, appeared bafore me this day in person, and acknowledged that

signed and delivered the said instrument as frcc and voluntary act, for the yses and purpcscs lhcmm set forth,
Given under my hand and official seal, this g / day of @%:r:z L /

My Commissioanﬁpircs:

Notary Publie

LINDA C2YaYK
Notary Publie, $i3te of isenis
My Commussion umres [512700
9‘_,- J’@g‘mm,m:'o‘ » - e, B}&@ Form 3014 9’80
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

{7 Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of-the yearly premium installments for hazard insurance on the Property; and

(iiy Bosrower’s obligation under Uniform Covenant § to maintain hazard insurance
coverage on‘the Property is deemed satisfied to the extent that the required coverage is
provided by the Qwziers Association policy, '

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distrbution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Properiy, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Ecrrower shall take such actions as may be reasonable
to insure that the Owners Association/ meintains a public liability insurance policy
acceptable in form, amount, and extent of covsrege to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the unit o of the common elements, or for any
conveyance in lieu of condemnation, are hereby assignat and shall be paid 1o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Troperty or consent (o:

(i) the abandonment or termination of the Condominium ¥roject, except for
abandonment or termination required by law in the case of substantizi-destruction by
fire or other casualty or in the case of a taking by condemnation or eminent comain;

(i) any amendment to any provision of the Constituent Documents i tie provision
is for the express benefit of Lender;

(ii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,

Form 31«)0 4190
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CONDOMINIUM RIDER

 THIS CONDOMINIUM RIDER is made this 31st day of
Octobex , 1937 , and is incorporated into and shall be

- deemed. 0, amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securty. wstrument") of the same date given by the undersigned (the "Borrower") to
secure Bormwzr's Note to-

Yas! Mortgaga Inc.

(the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:
1830 North Winchester
Chicage, IL 60647

[Property Address)

The Property includes a unit in, togethér with an undivided interest in the common elements
of, a condominium project known as:
Bucktown

{Name of Condotiiaiim Project}

(the "Condominium Project"}). If the owners associaticn or other entity which acts for the
Condominium Project (the "Owners Association”) hcids title to ‘property for the benefit or
use of its members or sharehoiders, the Property also includes Borrower's interest in the
Owners Association and the uses, pmceeds and benefits of Jorrower’s interest.

CONDOMINIUM COVENANTS: In addition to the covinints. and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obhgatmns Borrower shal] perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The “Ccunitituent Documents”
are the: (i) Declaration or any other document which creates the Condoméaiuin Project; (ii)
by-laws; - (iii) ‘code of regulations; and (iv) other equivalent documents. Boirower shall
‘promptly pay, when due, all dues and assessments iraposed pursuant to the Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Freddle Mac UNIFORM INSTRUMENT

@D, 8 veon) Form 3740 9/90
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbuizement at the Note rate and shall be payable, with interest, upon notice from
Lendes to-Qorrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained
in this Condoninsivm Rider.

S
(Seal) }?{f/ s e (Seal)
.Burmwc‘%f/er(?ay Walden -Borrower

—_(Seal) (Seal)

Darrower «Borrower

(Seal (Seal)

«Borrowor -Borrower

(Seal} ¢ (Seal)

-Borrower -Borrower

@;0 -BU) paos: Pge 3 ol 3 Form 3140 9/90







UNOFFICIAL COPYRZB4EE rue 155 4

1583070821

ADJUSTABLE RATE RIDER

{Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJI'STABLE RATE RIDER is made this 31st day of October, 1997
ond is incarparuted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Secusty Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
“Borrower") to secur: Qorrower’s Adjustable Rate Note {the "Note") 10
Yes! Mortgage Inc.

(the "Lender") of the same date‘and covering the property described in the Security Instrument and located
at: 1830 North Winchester
Chicago, 11. 60647

{Propenty Addressf
THE NOTE CONTAINS PROVISIONS ALLOYYING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGI; A1 ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSU CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenialy and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as iutlows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes! rate of 7.375 %. The/Neie provides for changes in
the interest rale and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dates
The adjustable interest rate | will pay may change on the first day of November, 2000
and on that day every 6th menth thereafter, Each date on which my adjustable intereit rate could
change is called a "Change Date."

(B} The Index

Beginning with the first Change Dale, my adjustable interest rate will be based on an Index. The "lndex"
is the weekly average of secondary market interest rutes on 6-month negotiable certificates of deposit, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index"

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choics.

MULTISTATE ARM RIDER - Convertible - 3/601 CD )/L//
C- 7708l Puge 1 of 3 (11/96) (replaces 7/95) _J
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(C) Calculation of Changes
_ Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two & 50/100 percentage. point(s) ( 2.500 %) 1o
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage réint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new intércst sute unti the next Change Thte.

The Note deldsr w:ll then determine the amount of the monthly payment that would be sufficient to repay
the unpmd printipe! T am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantinily ecun] payments. The result of this calcufation will be the new amount of my monthly -
payment.

(D) Limits on Interest’ Rate Chznges

The interest rate | am required to pay at the first Change Date will not be greater than 9.375 %
or less than 5,375 44). Tliereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more thez One
pe'centage point(s) ( 1.000 %) from the rate of interest ] have been paying for the preceding
gix months. My interest rate will nive: be greater than 13.375 %, which is called the MaxlmumRa!c

(E) Effective Date of Changes :

My new interest rate will become effective ca 2ach Change Date. { will pay the amount of my new monthly
payment beginning on the first monthly payment dat: afi>r the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder wil} deliver or mail to me a notice of any hanges in my adjustable interest rate and the
amount of my monthly payment before the effective date of anv/change. The notice will include information
requmd by law to be given me and also the title and telephonc rumber of a person who will answer any

question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

: The Note provxdes for the Borrower's option to convert from an adjustabic mlerest sate with interest rate
lintits to a fixed interest rate, as follows: _
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that I can exercise uniess | am in default or this Section 5/} will not permit -
me to'do s0. The "Conversion Option" is my option to convert the interest rate ] am require! to 7.2y by this Note
from an edjustable rate with interest rate limits to the fixed rate calculated under Section 5(15) be'ow,

The conversion can only take place on a date(s) specified by the Note Holder during the paricd heginning

onthe' first Change Date and ending on the tenth - Change Date, Each date en which my
- ndjustabie interest rate can convert to the pew fixed rate is called the "Conversion Date.”

If U want to cxercise the Conversion Option, 1 must first meet ceriain conditions. Those conditions are that:
(i) I must give the Note Holder notice that 1 want to do so; (i:) on the Conversion Date, ] must not be in default
under the Note or the Security Instrument; (ii) by & dale specified by the Note Holder, 1 must pay the Note
Holder a conversion fee of U.S. $ 250.00 3
and (iv) I mist sign and give the Note Holder any documents the Note Holder requires to effest the conversion.

W

MULTISTATE ARM RIDER - Convertible - 3/6M CD
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{B) Calculation of Fixed Rate

My new. fixed interest rate will be equal to the Federal National Mortgage Association's required net yield
as of a Jawwond time of day specified by the Note Holder for (i) if the original term of this Note is greater
than 15 yenrs,-30Q-year fixed rate mortpages covered by applicable 60-day mandatory delivery commitments,
plus
Zero & 625/1000 { 0.625 %), rounded to the
nearest one-eighth ot oue nercentage point (0.125%). or (ii) if the original term of this Note is 15 years or
less, 15-year fixed rale mnoitgages covered by applicable 60-day mandatary delivery commitments, plus
Zero & 625/1000 { 0.625 %), rounded to the
nearest one-eighth of one percentap point (0.125 %) . If this required net yicld cannot be determined because
the applicable commitments are not-aviilable, the Note Holder will determine my interest rate by using
comparable information. My new ratc caleniated under this Section 5(B) will not be greater than the Maximum
Rate stated in Section 4(D) above.

(C) New Payment Amount and Effeccdv: Date

If | choose to exercive the Conversion Opticn, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaia piincipal [ am expected to owe on the Conversion Date
in full on the Maturity Date at my new fixed interezt.rete in substantially equal payments, The result of this
calculation will be the new amount of my monthly paymzet. Beginning with my first monthly payment after
the Conversion Date, 1 will pay the new amount as my monib!y payment until the Maturity Date.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and convenanis contained in this Adjustable
Rate Rider.

; -
iy B (seal

~Berrower _::’/_,//.fgffrﬁyrﬁ;lden -Borrower

(Seal) (Seal)

-Borcower -Borrawer

MULTISTATE ARM RIDER - Convertible - 3/6M CD
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LEGAL DESCRIPLION: AecA Tpean

Units Ho. 101 and P10 in Byekbem Park Condominium, together with its undivided
percentage intevest inthe comman elements, as defined and delineated in the terlaraticon
of Condominium recorded 4z Document Number $5412572, as amended from time to time, in
Section 31, Township 40 NHorth, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois,

/‘{——3/—#08-@3.3-/00! 1049
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