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MORTGAGE "

THIS MORTGAGE ("Security Instrument”) is given on  OCTOBER 28 , 1997
The mortgagor is  SAMUEL D. KZLLY AND DELORES KELLY, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"),
This Security [nstrument is given to PARKWAY MORTGAGE, INC.
1SA0A '
which is organized and existing under the laws of  [{EESTATE OF NEW JERSEY » and whose
address is 999 PLAZA DRIVE, SUITE 700
SCHAUMBURG, {L 60473 ("Lender"),
Borrower owes Lender the principal sumof  ONE HUNLRERTWENTY-TWO THOUSAND AND 00/100

Dollars {U.S, § 122,000.00 ), This debt is evidenced by Borimwei’s note dated the same date as ihis Sceurity Instrument
("Note"), which provides {or monthly payments, wilh the full debt, if 40s naid earlier, duc and payable on NOVEMBER 3 |
2027 . This Security Instrument secures o Lender: (a} the repaymenoi the debt evidenced by the Note, with interest, and
all renewats, extensions and modifications of the Note; (b) the payment of all othier sums, with interest, advinced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Dorcower’s covenants and agreements under this
Security Instrument and the Note. For this purpese, Borrower does hereby morigage, grant and convey to Lender the following
described property focated in - COOK County, Hinois:
LOT 10 IN BLOCK 9 IN MILLS ANDE SONS NORTH AVENUE AND CENTRAL AVEMUE

SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTK,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Lawysrs Title Insuranoe Corporation

TAX LD #: 13-33-312-030
which has the address of 1730 NORTH LINDER AVENUE CHICAGO
[Streey)
illinois 60639 ("Property Address"):
12ip Coto)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and

! fixtures now or hereafter a part of the property. Al veplacements and additions shatl also be covered by this Securily Instrument.

¢ All of the foregoing is referred to in this Security Instrument as the "Property”.

iy BORROWER COYENANTS thm Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants

mand witl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and nop-uniform covenants with limited

variations by jurisdiction 1o constitute a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as loliows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subiect to applicable law or (o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; () yearly leaseheld payments
or ground rents ¢ the. Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e) vearly meripage insurance premiums, if any; and (f) any sums payable by Borrower (e Lender, in accordance with
the provisions of paragreph R, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow tems”,
Lender may, at any time, erinet and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require {or Porrower's escrow account under the federal Reat Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 15.5.C. § 2601 cf seq. ("RESPA”), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at azy time, collect and hofd Funds in an amoumt not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on (e Fasis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with applicable law

The Funds shall be held in an institution vwhose deposits are insured by i federal agency, instrumentalily, or entity (including
Lender, if Lender is such an instiwution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding ane auplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltemns, unless Lender pays Borrower interest ot the Funds and applicable law permits Lender lo make such a charge.
However, Lender may require Borrower to pay a one-lime chaize for an independent real estate tax reporting service used by
Leader in connection with this loan, unless applicable law provides otherwise.  Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Buriower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid o< Funds.  Lender shall give lo Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Farna? and the purpose for which each debit 1o the Funds
was made. The Funds are piedged as additional security for all sums secrzcat by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be hetd by epplivable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1t iaeamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so natify Boriower.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shali imike np the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promgdy refind 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto th2 acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against 1%2 sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendle under paragraphs
I and 2 shall be appiied: first, to any prepayment charges due under the Note; second, 1o amounts payuble under paragraph 2;
third, to interest due; [ourth, to principal due; and [ast, to any late charges duc under the Note,

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions aitributable 1o the Property
which may altain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

ILLINOIS - Single Famity - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT

fFarm 3014 9/90 - p
Lusar Fonns nc. (BOD) 446-1655% / -D/( e
LIFT #FNMA3DI4 1194 Page 2 of 6 Initials: : -




UNOEFICIAL COPY




e e
_‘8 ::"4=:' i frage 3 of 1€

=3
. by, or delends against cnfnrhé:lN':‘ElF;iu@ctA whit‘\ in @, 'Y opinion operale to prevent the
enforcement of the lien; or () Becdres (romM 1t holder Of Ieft an®: emen? sattstac tofLender subordinating the lien to

this Security Instrumenmt. If Lender determines that any part of the Property is subject 1o a liecn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or
more of 1he actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, 1f Borrower fails 1o maintain coverage described above, Lender may, s Lender’s option, oblain
coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable ta Lender and shall include a standard morigage clause. Lender shall
have the right to hold ihe policies and renewals. §f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened. [ the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security lnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 4nc Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the meathly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f under paragraph
21 the Property is acquized by Lender, Borrower’s right 1o any insurance policies and proceeds resuliing from damage to the
Property prior (o ihe adqu sition shal! pass ic Lender to the extent of the sums sccured by (his Security Insirument immediately
prior to the acquisition.

6. Occupancy, Presei~gfion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establisi.and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail coatinue to occupy the Property as Borrower's principal residence for at least one year after the
datec of occupancy, unless Lend¢r ctherwise agrees in writing, which consent shall neot be unreasonably withheld, or unless
extenuating circumstances exist witicn are beyond Borrower’s comtrol. Borrower shall not destroy, damage or impair the Property,
allow the Properly to deleriorate, or comnit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is-Uegun that in Lender’s good faith judgment could resuit in forfeiture of the Property or
otherwise malerially impair the lien created bvahis Security lnstrument or Lender’s sccurity interest. Borrower may cure such
a dgefaull and reinstate, as provided in paragraph (8, by causing the action or proceeding (o be dismissed with a ruling that, in
Lender’s good faith determination, precludes rerfeiiure of the Borrower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lerder’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false of inicrurate information or statements 1o Lender (or failed to provide Lender
with any material information) in connection with the [<an evidenced by the Noie, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a proncipairesidence. If this Securily Instrument is on a leasehold, Borrower
shatl comply with all the provisions of the lease. If Borrowsr acquires fee title 10 the Property, the leasehold and the fee title shal)
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeilureé7or'toy enforce laws or regulations). then Lender may do and
pay for whatever is necessary to protect the value of the Property and I'ender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priarity over this Steurity Insirument, appearing in court, paying rcasonable
attorneys’ fees and entering on the Property 1o make repairs, Although-ténder may take aciion under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become aatlitioral debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these<inoums shall bear interest from the daie of
disbursement at the Note rate and shall be payable, whh interest, upon notice from Leader to Borrower requesting payment.
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8. Murtgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
“-p Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
¢ mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the premiums required to
1l! oblain coverage substantially cquivalent o the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost o Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no lorger be required, al the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement beiween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or sier taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendar,

In the event of a Wwializking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then due,with-eny excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property {nmiriediately before the taking is equal to or greater than the amouny of the sums secured by this
Security Instrument immediately bcfore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall 5¢ reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total
amount of the sums secured immediately belcre the taking, divided by (b) the fair markes value of the Property immediately before
the taking. Any balance shall be paid o Burrowsr. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, untess
Borrower and Lender atherwise agree in writing of unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether o1 net fie sums are then due.

if the Property is abandened by Borrower, or if, altor nolice by Lender to Borrower that the candemnor offers (o make an
award or settle a claim for damages, Borrower fails 1o respord to/Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eithzito restoration or repair of the Property or to the sums sceured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appusaiion of proceeds (o principai shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or zhange the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not & Wajvar, Extension of the time for payment or modification
of amortizalion of the sums secured by this Security Instrument gramed by Lerder to.any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s suceesse:s in interest.  Lender shall not be required 10
commence procecdings against any successor in interest or refuse to extend time for-payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the oriziwd Borrower or Borrower's successors
in interest. Any {orbearance by Lender in exercising any right or remedy shali not be & waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanty an! agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to theprovisions of paragraph 17,
Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Secarity: Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that Eorrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colieeted or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums afready collected from Borrower which exceeded permitted timits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymenr charge
under the Note

“}
"
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I4,. Notices. Any notice to Borrower provided for in this Security Instrume by delivering it or by mailing
it by [irst class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address slaled herein or any other address Lender designales by notice to Borrawer. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be given eflect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Property or any interest in
it is sold o transferred (or il a beneficial intercst in Borrower is sold or iransferred and Borrower is net a natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days Froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Insiruzaent without further netice or demand on Borrower.

18, Borrower's Rigo?to Reinstate. !f Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument-diseaniinued at any time prior (o the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before 3ale of the Property pursuant 10 any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security. Listrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (¢) pays all €xpepses incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable atlomeys' fecs; and {d) takes sach action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligitions secured
hereby shall remain fully effective as if no accelersiion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under parageaph 17.

19. Sale of Note; Change of Loan Servicer. Tiic Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thal collects monthly payments due ander the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated (o a sale of the-iNote. [ there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragiazh-i4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payinéris should be made. The notice will also contain any other
information required by applicable taw,

20, Hozardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow niyane else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences chall rot apply to the presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 1o normal residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dcmand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Berrower has actual knowledge. 1 Borrower learns, or is notified by any governitent=i-ar regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Brrrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or Kizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodicts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materin!s.” As used in this
paragraph 20, “Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defauit; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicint proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-
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.existence of a defuult or any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demuand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Security Instrument
to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box{cs)]

Adjustable Rate Rider D Condominium Rider E] 1-4 Family Rider
D Gracuma) Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Ridcr l:l Rate Improvement Rider D Second Homie Rider

D Other(s) [specify;

BY SIGNING BELOW, Borrower astepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and celorded with it

Witnesses:
zc/ ﬂ % (Sea)

SAMUEL D. KELLY ‘Botrowef
A ‘O { LCW M) mﬁ (Seal)

el ORES KELLY ‘ -Borrawar
(Seal)

-Botrawer

(Seal)

Bottgwer

|Spnce Bulaw This Line For Acknowledgmant) —

STATE OF ILLINOIS, COOK County ==,

(7%6, 24, é/' /7{ / . a Notary Public in and [0 sa.d county and state,

do hercby ceniify that  SAMUEL D, KELLY AND DELORES KELLY, HUSBAND AND WIFE ASTCINT TENANTS

, personally known to me 1o be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official sca\!‘,wt\lj@ 281, day of OCTOBER ' 199’7 '
My C ission expires: "OFFICH AL SEAL /
y Commission expires: MICHELLE E CROCKFE\E M

NOTARY PUBLIC, S ATE OF ILUIN )

BAY COMMISSION FYPIRES 11107200 lary Pub

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 8/90
Lnser Forms Inc. [RO0) 4486-3555 . —Py/u'

LIFT #FNMAJ014 11/94 Page 6 01 6 Initials;




UNOFFICIAL COPY




—

UNOEEICIAL COP{p2e487 e

ADJUSTABLE RATE RIDER
(LIBOR 6 Manmh fndex (As Published In ‘The Wald Street Journal) - Rate Caps)

LOAN NO. 268723959

THIS ARJUSTABLE RATE RIDER is made this 28TH day of OCTOBER, 149857
and is incorpuraied islo and shall be deenwed to amend znet supplement the Mortgage, Deed of Trust or Security Deed (111-.
“Security Instrinment "y of the sane date given by the andersigaed {the “Borrower™) 1o secure Borrower's Adjusiable Rale Note
(e “Note™) 1o
PARKWAY MORTGAGE, INC.,
ISAOA

(the "Leader™y of the sime date and covering the propesty deseribed in the Seeurity Instrument and located at:

1730 NORTH LINDER AVENUE
CHICAGO, IL 60639
{tropeny Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE FIME AND 'THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADIMTCNAL COVENANTS, In addition 1o the covepants and agreements made in the Security Instrument, Dorrawer
and Letder fusthe s raveman and agree as follaws:

A INTEREST RS TE AND MONTHLY PAVAMENT CHANGES
The Note provides P40 an initial Interest rate of 11.8400 %. ‘The Note provides for changes in the interest
rate and the monthly payments, as fotlows:

do INTEREST RATE AN OLNTHLY PAYMENT CHANGES

() Clhinape DRates

The imerest rnte | will pay may champeon NOVEMBER 3, 19939 , and or that day every &6th
mopnth thereafter. Bach date on which my interest rafte could change is called o “Change Date.”

{3) T'he tudex

Beginning with the {irst Change Oue, sav.inrerest rate will be based an an ladex, The “lndex™ is the average of interbink
offered rates for 6 month W.S, dollar-denonanat:d Aeposits in the Landon market ("LIBOR®), as published in 7he Wall Street
Jowrat. ‘The most recent Index figuee availehie 25 of the Airst business day of the month immediately preceding the month in
which the Change Dae oceurs is called the “Culrent Index.”

If the index is no tonger available, the Note Floldsowill chaose o rew imlex that is based upon comparable informatien.
The Nowe Holder will give me notice of this choice.

() Caleuladion of Changes

flefore each Change Dae, the Note Holder will ealenl e oy new interest rate by adding SEVEN AND NINE

TENTHS perceniage an’s) ¢ 7T.900 %) 10 the Current Index. The Nate
Ttolder will thon round the eesubt af shis additian to the neadst_dne-cighth of one pereentage puing (0.125%). Subject 10 the
tiarits stated in Scction $013) below, this rounded amount witl Beims sow interest rate until the next Change Dae,

The Nowe Holder will then detenpine tie amount of the mmibly ayment diine woukd be sufficiem to repay the unpiid
principal i 1 any expected 0 owe at the Change Pate in full on the M ity Date at my new interest rate in substantially cqual
payments. The result of this calcutation witl be the new amount of my nw 00Gy payimnent,

(D) Limibts on Interest Rate Changes

The intesest rate 1 am required so pay al the fiest Change Date will not be Sreate: than 14,800 % or less
than 11.800 Yo Therealier, my inlerest rate will never be joercasers or deereased on any single Change Dae
by mare than ONE peresniage poinys)
( 1.00606 %) froun the race of inteeest | have been paying forahe preieting 6 months, My
frerest rate will never be greater than 17.800 %, noc less than 11.800 %

(3 Eftective Date of Chsnpes :

My new interest rate will become eifective on each Change Duate. 1 will pay the wjount of my new manthly paymeat
beginning on the first monthly payment date afier the Change Date uniif the amount of my montidy payment changes again.

(K} Notice of Chunges

The Noie Yiolder will deliver or mail to me a potice of any changes in oy interest rale and (bo wmount of my momhly
payaent before the effective dme of any change. The notice will inchude information required by low 10 Le given me and aiso
the telephone number of & person who will answer any question 1 may have regarding the notice,
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B TRANSFER OF THE PROPERTY O A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security nstrument is amended o read as follows:

Transier of the Propecty or w Benclichat Iferest In Borrower, 1T ld or any part af the Property or any interest §n it is
suld of transferred (or i & beneficial interest In Barrower 15 sold or transferred and Boreower iy vot a nateral person) withomt
Lenders prior written consent, Lender niny, at its option, require immediate payment in full of all sums securcd by this Sequrity
insteunent, However, this option shall nol be exereised by Lender if exercise is profibited by federaf law as of the date of this
Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes o be submined 1o Lender information
required by Lencder (o evaluale the intended teansferee as if a new loan were being made lo the srmsferee; and (0) Lender
teasoriably delermines (hal Lender's security will not be impaired by the loan assamption and that the risk of a breach of uny
covenimt or agreement in this Security lnstrament is aeceptibde 1o Lender,

To the exient permitted by spplicable law, Lender inay charge a reasonabie fee as a condition to Lender's consent 1o the
loant assumption, Lender also may requite the transferee to sign an assumption agreement that i acceptable (o Lender and that
obtigites the irnsieree 1o keep all the promises aml agreements made tn the Note and in this Secusity Instrument, Borrower will
contitdie 1o be obfigaed under the Note and this Securily Jaslrument uless Lender releases Rorrower In writing,

IV Lender exercises the option 1o require fnmediate payment in fult, Lender shall give Borrower notice of aeceleration, ‘e
notice #4all provide a perlod of not fess tian 30 days from the sate the notice is delivered or matled witivn which Borrowsr nyust
Py al) s secured by this Sceurity Instrutment. If Borrower fails to pay these sums prior to the expiration of 1his period,
Lenderiny fvoke any remedies peranitted by (his Secrity Instrument withous lurther notice or demand on Borrower,

BY SIINVAG BELOW, Bosrower aveepts and agrees 10 Ihe lerms and covenants contained in this Adjustable Rate Rider,

" __{Sea

+ Butzomet

u) J { QW)) !&MV\ (Seal)

9E+ORES KELLY o Horswnee

{Seal}
- furruwer

(Seal)

« Thurtomed
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IItOAN NO. 26973359 Assignment of Rents
i
4 i
"u’ THIS 1-4 FAMILY RIDER is made this 28TH day of OCTOBER 19 97,
nﬂd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
strumem "} of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Note 10
PARKWAY MORTGAGE, INC.
Hsaoa (he "Lender”)
o‘f the same dase and covering the Property described in the Security Instrument and located at:
1730 NORTH LINDER AVENUE
CHICAGO,IL 60639

{Propany Addruss]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coverait 2nd agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Praperty described in
the Sccurity Instrument, the {ultowing items are added to the Property description, ard shall also constitute the Property covered by
the Security Instrument: building wirterials, appliances and goods of every nature whatsoever now or herealter located in, on, or
used, or intended to be used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, eleetrivity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
contral apparatus, plumbing, bath lubs, wate: heaters, water closets, sinks, ranges, sloves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, sieim doars, screens, blinds, shades, curtaing and cunain rods, anached mirrors, cabinets,
panelling and attached floor coverings now or helcalter attached to the Property, all of which, including replaccments and additions
thercto, shall be deemed to be and remain a part ol e Property coverced by the Security Instrument. Al of the foregoing together
with the Property described in the Security Instrument (c¢ the lzasehold estate if the Security Instrument is on a leaschold) are referred
to in this 1-4 Family Rider and the Security Instrument as’ic "Property ™,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Berrower shall not seek, agree to or make a change in the use of
the Property or ils zoning classification, unfess Lender has agreed'in'wriling 1o the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body appicable to the Propeny.

C. SUBORDINATE LIENS. Except as permited by federal law, Borrawer shall not allow any lien inferior 1o the Security
Instrument fo be perfected against the Property without Lender's prior writien permission,

D. RENT LOSS INSURANCE, Borrower shall mainzin insurance against rent 10ss/in addition to the other bazards for which
insurance is required by Uniform Covenant 5,

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dcleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, ipz f4st sentence in Uniform
Covenant 6 concerning Borrower's occupancy ol the Property is deleted. All remaining covenants aad/aareemenis set fonth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGMMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminaic the existing leases and ta execute new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Seeurity Iastrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers 1o Lender all the rems and revenues ("Rems") of the Property, regardiess of (o whem the Rents
of the Property are payable. Borrower awthorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Praperty shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Remts until {i) Lender has given
Borrower notice of default pursuant 1o paragraph 21 of the Sccurity Instrument and (i) Lender has given notice to the tenant{s) that
the Rents are to be paid to Lender or Lender's agent. This assighment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Maa/Freddie Mac Unlform Instrument ‘&{U Form 3170 9/90
Page 1 0of 2 Inttials; 191
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