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This instrument was preparedgbyy:

CHASE MANHATTAN MORTUAGE CORPORATION

15441 54TH AVENUE - 4,

QRLAND PARK, ILLINGIS 60462 '

RETURM TO:

CHASE MANHATTAN MORTGAGE CORPORATION

1500 MORTH 19TH STREET

MONROE LA 71201

ATTENTION: FINAL CZ2TIFICATION DEPT - 1 SQUTH

[$psce Above This Line For Recording Daia)

MORTGAGE 60907666
1609076661
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THIS MORTGAGE {"Security Instrument") is givenon  October 24, 1997
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SCOTT R HOOD,
SHIRLEY HOOD, HIS WIFE

("Borrower"),

This Security instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the taws of the State of New Jersey | amiwuose address is
343 THORNALL 8T, EDISON NJ 08837 ("Lender™).
Borrower owes Lender the principal sum of

Cne Hundred Ninety-Two Thousand, and 00/100 Dollars
(US. $ 192,000.00 ). This debt is cvidenced by Borrower’s note dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, il not naid carlier, due and payable on
November 1, 2027

with interest, and all renewals, exiensions and medifications of the Note; (b) the payment o3 all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Securily Instrument; and {(c) the pericrmanee of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mcrigage, grani and convey
to Lender the following described property located in

COOR County, inois:

LOT 46 (EXCEPT THE SQUTH 8 FEET) AND THE SOUTH 16 FEET OF LOT 47
IN BLOCK 4 IN CULVER’S ADDITION TO EVANSTON IN SECTION 13, TOWN-
SHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. P.I.N.,10-13-110-115
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ich has the address of

1923 BROWN, EVANSTON, IL 60201 ("Property Address”);

+ TOGETHER WITH all Ihe improvements now or hereafter erected on the property, and all casements, appurlenances,
and [ixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Sccurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estawe hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property agatnst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with fimited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the uay wonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
paymenis or ground remc-un'the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearty mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in
accordance with the provisionz.of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems,” Lender may, at auy time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loar-may require for Borrower's escrow account under the federal Real Esiate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.8.C. §2601 e seq. ("RESPA"), unless another [aw that applies (o
the Funds sets a lesser amount, If so, Leador may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fizads due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance. with applicable {aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or 'n zav Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intezesion the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a oce-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable law ‘orevides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay “sor ower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid-on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional scourity for all sumz secured by this Security Instrument.

tf the Funds held by Lender exceed the amounts permitted to be hetd by ajplicable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I e 2ipount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrovser in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall riak< up the deficiency in no more than
wwelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or seli the Property, Lender, piiorto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzms; the sums secured by
this Security [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments receivea by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amous's payable under
Paragraph 2; third, (o interest due, fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propery
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment, Borrawer shall promplly furnish o Lender al) notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptiy discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legai proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lerder may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
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Property insured against toss by fire, hazards included within the term "exlended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [T Borrower fails to maintain coverage described above, Lender may, at Lender's

o option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender

i shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shall promptly give to Lender all receipts
4 of paid premivms and renewal notices. In the event of loss, Borrower shall give prompl notice lo the insurance carrier and
n Lender. Lender may make proof of loss if not made promptly by Borrower,

uhe
R

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is econemically feasible and Lender's sccurity is not lessened,  if the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai= < f the monthly payments referred to in Paragraphs 1 and 2 or change the amounc of the payments. If under
Paragraph 21 the Propzriy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to (Le acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the azquisition.

6. Occupancy, rreze-vation, Maintenance and Profection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occvpy . establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumeat and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, Giuess Lender otherwise agrees in writing, which consent shall not be unreasonably withheid,
or unless cxtenuating circumstances exist waizi are beyond Borrower's control. Borrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorate, or.commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina’, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien cieniesd by this Sccurity Instrument or Lender’s security interest.  Borrower may
cure such a default and reinstate, as provided in Paragzaph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinalion, precludes-iocteiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or. !ender's security interest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially falue or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection viti: the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propeiyas a principal residence. If this Security Instrument is on
a leaschold, Borrower shail comply with all the provisions of the izasc., If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the mzrger in writing.

7. Protection of Lender’s Rights In the Property. 1f Borrower faibs 's perform the covenants and agreements contained
in this Security Instrumenl, or there is a fegal proceeding that may significantly alfect Lender’s rights in the Property (such as
a proceeding in bankruptey, probale, for condemnation or forfeiture or to enforee laws-or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender's actions may
include paying any sums secured by a tien which has priority over this Security Instrunient; appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs.  Although Lender may take soiion under this Paragraph 7, Lender
tloes not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall vecaine additional debt of Borrower
scoured by this Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noice from Lender to Borrower
requesting payment.

8, Mortgage Insurance, [ Lender required mortgage insurance as a condition of making thie-joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If. for any reason,
the morigage insurance coverage required by Lender lapses or ceases (o be in efiect, Borrower shall pay the premiums required
10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost {o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upor and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in Jicu of condemnation, are hercby assigned and
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shall be paid 1o Lender. )

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. Int the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid lo Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in wriling or unless applicabie law atherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender (o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or nol then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due das~ of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments,

i1, Boriow:r Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any suecessor in interest of
Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence reoczedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right r/remedy.

12. Successors and Assigus Bovnd; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benfit the successors and assigns of Lender and Barrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agrerments shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cu-signing this Security Instrument only o mortgage, grant and convey that
Borrower’s interest in the Property under the termaof this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees-iai Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms-of this Security Insirument or the Noie without the Borrower's consent.

13. Loan Charges. [f the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other 'can charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (8) any such Joan charge shaii b reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrowerwpich exceeded permilted limits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principai-owsd under the Note or by making a direcl payment (o
Borrower. If a refund reduces principal, the reduction will be treatea a2 = partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security instrup:ciit shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed, The noticeshall be directed to the Praperty Address
or any other address Borrower designates by notice to Lender, Any notice to Lender/shai! be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, - Auy notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as prey‘dcd in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governea by Jederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this'Secyrity Instrumens or the Note
conflicts with applicable faw, such conflict shall net affect other provisions of this Security Instrunient or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeri orici the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiiv. Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Propiriy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immedizte payment in full of all sums secured by this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay tliese sums prior to the expiration of this period, Lendes may invoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a} S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays Lender
all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
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default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, IﬁSludir?ﬁ, bht
% got limitec to, reasonable altorneys’ fees; and (d) lakes such action as Lender may reasonably require to assure that the licn of
i this Security Instrument, Lender’s tights in the Property and Borrower's obligation to pay the sums securcd by this Security
" Insteument Shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
“ hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
%, of acceleration under Paragraph 17.
j.. 19, Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
t% Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity (Known
Y ns the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
" or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a chunge of the Loan Servicer, Borrower will
%7 be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
«* and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presence, use, of storage on
the Property of small-auantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses
and to maintenanc of the Properly.

Borrower shli nromptly give Lender written notice of any investigation, claim, demand, fawsuit or other gotion by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmentat Law
of which Borrower has acaal knowledge. 1f Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediafier of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in-acczrdance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the followiiig substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, mater'als esataining asbestos or formaldehyde, and radioactive matcrials, As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental proteciion,

NON-UNIFORM COVENANTS. Barrows: il Lender further covenant and agree as fellows:

21, Acceleration; Remedies. Lender shall grvz ratice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shali specif.: (a, the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice Is giver-ic Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified & *iie notice may result in acceleration of the sums securcd
by this Security Instrument, foreclosure by judicial proceeding srd sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to 25e2:1 in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foréclusure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paym<ii.in full of all sums secured by this Security
Instrument without Turther demand and may foreclose this Security Instriment by judicial proceeding, Lender shall be
entitted to collect all expenses incurred In pursuing the remedies provided in this Taragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendzy shell release this Security lnstrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exempticn in the-Pronerty.

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower #nd ricarded logether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and suals amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Zastrument.

The following riders are attached:
Adjustable Rate Rider 1-4 Family Ridex
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BY SIGNING BELOl‘«J Borrower accepts and agrees (o the terms and covenants contained in this Sccumy lnslmmcnl

" and in any rldcr(s) executed by Borrower and recorded with it.
i,

12 L] = Sty Voad

i 3L
i, SCOTT R HOOQ SHIRLEY Hoolg
| -

}‘1}
v
1
I 'I

“1

{8 1ace delow This Line For Acknowledgement]

STATE OF ILLINOIS, County of COOK L
88

I, the Undersigned, a Notary Public in and for said county azddstate, do hereby certify that

SCOTT R HOQD,
SHIRLEY HOOD, HIS WIFE

personally known 1o me to be the same person(s) whose name(s) is(are) subscribed to the foregoing ins.rument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument 75 Yis, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 24th day of OEtober, 1997

My Commission expircs:

Notary Publle

Prepared By:
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o “ 60807666
FIXED/ADJUSTABLE RATE RIDER 1609076661
7/1 ARM with Recast Option(rirst 7 Years Fixed)
(1 Year Trensury Incex - Rale Caps)

THIS #LXED/ADJUSTABLE RATE RIDER is made this 24th day of
October, 1997 , and 1s incorporated into and shall be deemed
to amend api supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Irgtrument") of the same date given by the undersigned (the
"Berrower"] to_decure Borrower’s Adjustable Rate Note (the "Note ") to

CHASE MANHAT. AV MORTGAGE CORPORATION
{the "Lender")

of the same date and covering the property described in the Security Instrument
and located at:
1923 BROWN, EVANSTCN, «IL 60201

{Propeny Address)

THE NOTE CONTAINS PROVISIONS-ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTR LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIHME A}D THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMBENT CHANGFS
The Note provides for an initial interest rdte of

Seven and One-Half 7.500 %,
ghe Note provides for changes in the interest ra2te and the monthly payments, as
cllows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first way/of
November 2004 , and on that day every 12th month thereafter. Each date on
which my interest rate could change is called "Change Date.*
{8) The Index
Beginning with the £irst Change Date, my interest rate will L wesed on an
Index. The "Index" is the weekly average yield on United Statzs  Treasury .
securities adjusted to a conatant maturity of 1 year, as made availarlie by the :
Federal Reserve Board. The most recent Index figure available as of thue date
45 days before each Change Date is called the "Current Index." If the Index
is no longer available, the Note Holder will chocse a new index which is based
upon comparable information. The Note Holder will give me notice of this
choice,
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(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding
Two and Three-Quarters
percentage points ( 2,750 %), "the Margin", to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to cwe at
the Change Date in full on the maturity date at my new interest rate in
subatantially equal payments, The regult of this calculation will be the new
amount ol my monthly payment,

(D} Lim’zs on Interest Rate Changes

The interent rate I am required to pay at the first Change Date will nob be
greater than
Ten and One-Half 10.500
or less than _

Four and One-Hali 4.500 %.
Thereafter, my intereei rate will never be increased or decreased on any single
Change Date by more than cwo percentage points {2.0%) from the rate of interest
I have been paying for the nreceding twelve months. My interest rate will never
be greater than

Twélve and One-Half 12.500 s,
or lesg than the Margin.

{E) Rffective Date of Changer

My new interest rate will become effective on each Change Date. I will pay
the amount of my new meonthly payment beginning on the first monthly payment
after the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in m
interest rate and the amount of my monthly rnayment before the effective date o
any change. The notice will include infornztion required by law to be given me
and also the title and telephone number of a perasn who will answer any question
I may have regarding the notice, ]

?%) Until the interest rate is changed from « fixed rate to an adjustable
rate on the first change date, Uniform Covenant 17 &nall be as follows:

Transfer of the Property or a Beneficicl interest.

If all or any part of the Property or any .nterest in it is sold or
trangferred {or if a beneficial interest 1s sold o/ kransferred} without
immediate payment in full of all sumg secured by this’ 8icurity Instrument,
Lender may call all such aums immediate1£ due and payable,

If Lender exercises this right, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not lese than thirkty {(30)
days from the date the notice is delivered or mailed within whicn vhe Borrower
must pay all sumg secured by this Security Instrument. If Berrowar ésils to pay
these sums prior to the expiration of this period, Lender may  jivoke any
remedies permitted by this Security Instrument without further notice or demand
cn Boxrowver.

{B) Once the interest rate changes to an adjustable rate, Uniform Cuvznant
17 described in (A) above ghall then cease to be in effect and Uniform Ceovenant
17 shall instead be as follows:

WIQ%W% .

If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest 1is sold or transferred) without
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immediate payment in full of all sumg secured by thig Secuxity Instrument,
lLender may call all such aums immediatel% due and payakle.

I1f Lender exercises this right, Lender ghall give Borrower notice
of acreleration. The notice shall provide a period of not less than thirty (30)
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by thia Security Instrument. If Borrower fails to pay
these sums prior to the expiration of such period, Lender may invoke an
remedies permitted by this Security Instrument without further notice or deman
on Borrower. ‘
After the first Change Date, the Lender shall not exercise this
right if: {(a) Borrower causes to be submitted to Lender information required by
Lender toc evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant ci agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a
reagonable Zz2e as a condition to Lender’s consent to the loan assumgtion.
Lender may ‘also require the transferee to sign an assumption agreement that is
acceptable to wsnder and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument. Borrower will
continue to be coligated under the Note and this Security Instrument unless

Lender releases Boxrower in writing,

BY SIGNING RELOW, Borrower accepts and agrees te the terms and covenants
contained in thig Fixed/Agdjustable Rate Rider.

Borawer

, <"
?;ﬂzﬁa_/ézgéﬁﬁ/ 2 Sl Heerd
SCOTT K D SHIRLEY HOODB'
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FARULY RIDER is made this 24th  dayof October, 1997
and is incorporated into-anc shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insttumenr:”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to
CHASE MANHATTAN MOATCAGE CORPORATION

, a corporation organized and existing
under the laws of the ztete of New Jersey

(the "Lender") of the same date and covening iiic property described in the Security Instrument and located at:

1923 BROWN, EVANSTON, IL 40201
Frogerty Address

1-4 FAMILY COVENANTS, [n addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folows:

A. ADDITIONAL PROPERTY SUBJECT TO THE S<CURITY INSTRUMENT, in addition to the
properly described in the Securily Instrument, the following items are adds< to the property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsocver now or hercafter located in, on, or used, or intended to be'vaac! in connection with the Property,
including, but not limited o, those for the purposes of supplying or distributing licating, cooling, eleciricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and accest control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, iisposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curiains and curtain rods,) attached mirrors,
cabinets, panelling and attached floor coverings now or hereafter attached to the Propenty, wll-af which, including
replacements and additions thereto, shall be deemed 1o be and remain a part of the Property coversd by this Security
Instrument, All of the foregoing together with the Property described in the Security Instrument (¢t thie leasehiold
estate if the Security Instrument is on a leaschoid) arc referred 1o in this 1-4 Family Rider and ‘he' Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
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a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not allow any lien
inferior (o the Security Instrument to be perfected against the Property withoul Lender’s prior writien permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Caevenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BOXKKOWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Unifcroy Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreziments.set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, after default, Borrower shall assign to Lender
all leases of the Property and at securily deposits made in connection with icases of the property, Upon the
assignment, Lender shall have the fighi t=modify, extend or terminate the existing leases and to exccute new leases,
in Lender's sole discretion. As used‘in thiz Paragraph G, the word “lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns arq ransfers to Lender 2il the rents and revenues (" Rents”) of the
Property, regardless of to whom the Renis of the Proprity ere payable. Borrower authorizes Lender or Lender’s
agents 1o collect the Rents, and agrees that cach tenant u 1% Property shall pay the Rents to Lender or Lender’s
agents, However, Borrower shail receive the Rents until (i Leader has given Borrower notice of default purstant
to Paragraph 21 of the Security Instrument and (ii) Lender has‘given notice (o the tenani(s) that the Rents are to
be paid to Lender or Lender’s agent. This assignment of Rents-crastitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents roceived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sutis sceured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents of the Propeityy (i) Borrower agrees that cach
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's sents upon Lender's written
demand to the tenant; {iv) unless applicable law provides otherwise, all Rents collecte by Lender or Lender’s
agents shall be applied firs to the costs of taking contro! of and managing the Propeiy and.collecting Rents,
including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the'spias secured by
the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be linele 1o account
for only those Rents actually received; and (vi} Lender shall be enlitled to have a receiver appolitcd o lake
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the cost of taking control of and managing the
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Property and of collecting the Rents any funds expended by Lender for such purpeses shall become indebledness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of (he Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall nof be required lo enter upon, lake
control of or maintain the Property before or after giving notice of defauli to Borrower, However, Lender, or
Lendet’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of Rents of the Property shall terminate when all the sums secured by the Sccurity Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lended hos an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedics permittsd by the Security Instrument,

BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and provisions conlained in this 1-4
Family Rider.

. y N "
> A : L‘ # ;_’é !f S —
SCOTT 00 SHIRLEY HCO
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