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PERSONAL FINANCE COMPANY

P. 0. Box 186

Olympila Fields, II, 60461

193748

{Space Abuve This Line For Recorder’s Use)

L ESTATE MORTGAGE

THIS MORTGAGE is made this _ 2315 day of October 19.97 belween the
Mortgagor, Craig James, marcied to Marnette James
(herain t'Borrower”), and the Mortgagee, Persanal Finance Company
, a corporation organized and exisling under the laws of the Stale of
Delaware, whose address is__3612 W. Lincoln P«J‘ ) Olympia Fields, IL 60461
{herein “Lender").

. WHEREAS, BORROWER is indebled 1o Lender in the Ql(ﬂClO"' sum ol Ninety Seven Thousand and
Five Hundred and 00/100 _ polars (3.97,5(10.20), which indebledness is evidenced by Borrower's Note dated
Qctober 29, 19%7 (herein “Note"), providing for monthly installments of principal and interest, with the balance
of the indebledness, if nat sooner paid, due and payable on__April 129, 1998

To secure 1o Lender the repayment of the indebledness evidenced by e Hate, wilh interest thereon, the payment of ak olher sums,
with interest thereon, advanced in accordance herewith lo protect the (security of this Mortgage, fulure advances, and the
performance of the covenants and agreemenis of Borrower herein conlained, Borrawer does haraby morigage, warrant, grant and convey lo Lender
the property as described on page three of Ihis document, located in the County of ___C 30K Stae of Illingdis | hereby
teleasing and waiving all rights under and by virtue of the homestead examption laws of the Sigt= of Illinois

Togather with all the improvements now or hereafter erected on the property and i renls and all fixtures now 07 nereafter
attached 1o the property, all of which, including replacements and additions thereto, shall be<azemed lo be and remain a pan of the
peoperty cavered by this Morigage, and af of the foregoing, together with said property are fherein referred 0 as the * ‘Broperty”.

Borrower covenants that Borrower is lawluly seized of the estale hereby conveyed and has e vigh! o mengage. gran! and
convey the Property. that the Property is unencumbered, and fhat Borrower will warant and defend ganera’s the title to the Property
agains! all claims and demands. subject to any declarations, easements or restrictions listed in a schedule ol @xzeptions 10 coverage in any
title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as [ollows:

. Borrower shall promptly pay when due the principal of and interest on lhe indebledness evidenced by the Wote,
prepaymem and lale charges as provided in the Note and the principal of and interest on any luture advances secured by this Merigage.

2, Unlgss applicable Yaw provides otherwise, all paymenls received by Lender under the Note and paragragh 1 hereof shall be
applied by Lender first to inferest payable an the Mote, then o the principal of the Note, and then to interest and principal on any
future advancas.

3. Borrower shall pay all taxes, assessments and other charges, fines and imposilicns allributable lo the Property which may
attain a priotity over this Mortgage by making payment, when due, directly to the payee thereof.

4. Borrower shall keep the improvements now existing or hereafter erected on the Property inswied against loss by lire, hazards
included within the term “extended coverage”, and such other hazards as Lender may require and in such amounts and for such periods
as Lender may require. The insurance carrier providing the insurance shall be chosen by Borrower sublect lo approval by Lender,
provided, thal such approval shall not be unreasonably withheld. All insurance policies and renewals thereol shall be in form
acceptable lo Lender and shall include a standard mortgagee clause in favor of and in form acceplable lo Lender.

5. Borrower agrees to perform all obligations under any prior mortgage or lien and keep the Property in good repair and shall not commil
waste or permit impairment or delerioration of the Property.

Form € 15 A 1194 Page 10l 3 Initials 0_1_




"UNOFFICIAL COP¥28548.,, o .

6. 1t Borrower falls to perform the covenants and. agreements contained in this Morigage, or il any action, or procesting is
commenced which materially affects Lender's interest in the Property, including, but not fimiled io, eminent domain, insolvenoy, code  «
enlorcement, or arrangéments or proceedings involving a bankrupt or deceden!, then Lender at Lender's oplion, upon notice 1o -
Barrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including, .
but not limited to, disbursement of reasonable attorney's fees and entry upon-the Property to make repairs.

~ Any amounts disbursed by Lender pursuant to this paragraph 6 with inferest (hereon, shall be future advances secured by this -
Morigage. Unless Borrower and Lender agree 1o other lerms of payment, such amcunis shall be payabile-upon nolice from Lender to
Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from time-lo lime on:
; outstanding principal under the Note uniess payment af interest at such rate would be contrary. to applicable law, in which evenl such .
. amounts shail. bear interest at the highes! rale permissible under applicable law. Nothing conlained in this paragraph 6 shalf require-
Lender to incur-any expense or take any action hereunder. In the event Borrower files for bankrupicy protection, the Borrower agrees (o pay
interest from and afier the date of.such filing at the rate of interest specilied in the Note. : ‘

* 7. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall

give Borrower nalice prior ta-any such inspeclion specifying reasonabie cause therefor related to Lender's intetest in the Property.
8. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation of other.
taking of the Property, or part thereof, or for conveyance in lieu ol condemnation, are hereby assigned and shall be paid .10 Lender..
L Unless otherwise agreed by Lender in writing, the proceeds shall be applied to the sums secured by this Morigage, with the excess, i

any, paid lo Borfowsr. : , L o : o ,
Uniess Lender-an<. Bomower otherwise agree in wriling any such application of proceeds to principal shall not exiend or .

postpone the due date.of tl:e wienihiy installments referred to in paragraph 1 hereo! or change the amount of such installments:. -

9. Extension of the tima for payment or modification of amortization of the sums secured by this Morigage granted by Lender.
to any successor. in interest of [suower shall not operate to release, in any manner, the fiability of the original Barrower and Borrower's.
successors in interest. Lender shal' no¥ 2e required to commence proceedings against such successor or refuse i extend time for payment .
or-otherwise medify amartization of the_sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interesl, , .

10. Any lorbearance by Lender in.e:e-cising any right or remedy hereunder, or otherwise afforded by applicable faw, shall net.
be a waiver of or preclude the exercise of any sush right or remedy. The procurement of insurarce or (he payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebledness secured by this Mongage. -

11. All remedies provided in this Mortgage a7 aistinct and cumulative.to any other right or remedy under this Mortgage or afferded. ©
by law or equity, and may be exercised concurrently, iicepandently or successively. ‘ : _

12. The covenants and agreements herein coitzined shall bind and the rights hereunder shalt inure 1o, the respeclive’
successors and assigns of Lender and Borrower. ‘ L

13. Except for any natice required under applicable fav_ to e given in another manner, (a) any notice 10 Borrower provided for
in this Mortgage shall be given by maifing such notice by certified 7l addressed to Borrower at the Property Address or al such piher
address as, Sorrower may designale by notice 1o Lender as proviosa ‘erein, and (b} any nolice o Lendsr shall be given by certified -
mail, relurn raceipt requested, to Lender's address stated herein or to such other aarss as Lender may designate by notice to Borrower as provided herein,

14, This Mortgage shall be governed by the laws of the State whers tha Property is located. . ‘

15. Borrower shall be furnished a conformed copy of the Note and of this Miorgage at the lime of execution or after recordation hereof.

- 16. Upon Borrower's breach of any covenant or agreement of Borrower in tiiz Morigage, including the covenants lo pay when
due any sums. secured by this Mortgage, Lender prior to acceleration shail mail natice t Borrower as provided in paragraph 13 hereof .
specifying: {1) the breach; (2) the aclion required to cure such breach; (3) a date, not lexsinan 30 days from the date the notice is malled:
to Borrower, by which such breach must be.cured; and {4) that failure to.cure such breach:nii ox.before the date specified in the nolice may. |
result in acceleration of the sums secured by this Morlgage, Joreclosure by judicial proceeding an< s2le of the Property, The notice shall further -

~ inform Borrower of the right to reinstate atler accaleration and the right to assert in the foreclasure praceeding the nan-existence of 2 defaull
ar any ather defense of Borrower 1o acceleration and foreclosure. If the breach is not cured on or befoi= the date specified in the notice, Lendet. -
at Lender's option may declare all of the sums secured by this Morigage to be immediately due and payat'e without further demand and
may foreclose this Mongage by judicial proceeding. Lender shall be entitied to collect in such proceeding aii exprissas uf toreclosure, including,
but not limited to, reasanable attorney’s fees, and costs of decumentary evidence, abstracts and litte reports:

17, Notwithstanding Lender's acceleration of the sums secured by this Morigage Borrower shall have the iirnt ‘o have any proceedings -
begun by Lender to enforce this Morigage discontinued at any time prior to entry of a judgment enforcing this Morigage if: {a) Borrower pays.”
Lender all -sums which would be then due under this Morigage and the Note had ne acueleralion occurred;
(b) Borrower curas-all breaches of any other covenants or agreements of Borrower contained in- this Mortgage; (c) Borrower pays.all -
reasonable expenses incurred by Lender in enfarcing the covenants and agseements of Borrcower confaingd in this' Morigage and in:
enforcing Lender's remedies as provided in paragraph 36 hereol, including, but not limited to, reasonable aftorney’s fees: and:
(d) Borrower takes such aclion as Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest in the Properly -
and Borrower's obligation 10 pay the sums.secured by this Mortgage shall confinue unimpaired. Upon such payment and cure by Borrower, ‘
this Morigage and the obligations secured hereby shalf remain in full force and effect as if ne acceleration had cccurred.

: 18, As additional security hereunder, Borrower hereby assigns 1o Lender the rents of the Properly, provided that Borrower
shafl, prior 10 acceleration under paragraph 16 hereal or abandonment of the Property, have the right to collect and retain such
rents as they become dua and payable. Upon acceleralion under paragraph 16 hereof or abandonment of the Property, and at any time prior.
to the expiralicn o any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to. .enter upon, take -possession of and manage the Froperty and to callect the rents of the Properly including
those past dus, All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and colection.of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, and then
to the sums secured by this Morigage. Lender and the receiver shall be liable to account only for those rents actually received.
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19. Upon payment ¢f all sums secured by Ihis Monigage, Lender shall Téleasé lhis Mortgage withoul charge 1o Borrower.

Borrower shall pay all costs of recardalion, if any.

# 20, Borrower hereby waives all righl of humestead exemplion in the Property.

e 21. If all or any part of the Property or any intarast in it is sold or transferred withaut Lender's prior written consent Lender may, at
1;-3_15 option, require immediate payment in full of all sums securad by the Mortgage. This option shall not be exercised if the exercise of the
:dplion is prohibited by applicable law. If Lender exercises Ihis oplion, Lender shall give Borrower tiatice ol acceleration and Borrower shall
shave 30 days from the dae that nolics is delivered within which Borrower may pay all sums secured by this Morigage. If Borrower fails to
Eﬁay these sums prior to the expiration of this period, Lender may invoke any remedies permilted by this Morlgage and applicable Jaw without
5further notice lo the Borrowar.

" 22, Borrower shall not cause or permil the presence, use, disposal, storage, of release on of in the Praperty of any substance defined
;*is loxic or hazardous by any Environmental Law (federal iaws and laws of the jurisdictions where the Property is located that relate to health,
F4alsly or environmenlal protection). Borrowar shall not o, nor allow anyone else lo do, anything affecling the Property thal is in viofation of
any Environmantal Law. The preceding shall not apply lo the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized 1o be appropriate to normal residential uses and lor maintenance of the Property.

23, During the thirty day period beginning on adate === years from the date of the Nole and a thirty day period every __—==____
years thereaher, until all sums due Under said Note are paid in fufi, Lender shall have the option to requira payment in full of the sums secured
by this Mortgage. If Lender efecls to exercise this call option, notice of such election shall be given ta Borrower who shail pay all such sums
to Lender on the paymani date spacilied in the notice, which date shall be at least 60 days Irom the date of mailing. If Borrower lails to pay
such sums when dus, Lurder may invoke any remedies permilled by this Morigage.

IN WITNESS WHEREDT - Corrower has execuled this Mortgage.

This instrument was preparsc by

gm% .Gt Y

(SIGNATURE OF PREPAREF) (SIGNKTYRE OF BIRAOWER)

Jub.)ith A, Curtis Craiq James
(PRINTED NAME OF PRERARER) {TYPED OR PRINTED NAME OF BORROWER)

3612 W. Lincoln Hwy.
{ADDRESS) {SIGNATURE OF BORRGWER)

Olympla Fields, IL 60461 2/
(ADDRESS) (TYPED OR PRINTED NAME OF BORROWER)

STATEQF __Illinois .

COUNTY OF _Cook

I, a Nolary Public, in and for the said County in the State aforesaid do hereby certify thal_ G892 James,
married to Marnette James personally known to me to be tie-same person(s) whose
name(s)___18  subscribed to the foregoing instrument appeared before me this day in person and acknoviecaed that ._he
signed, sealed and delivered the said instrument as ____N1S gwn free and voluntary act for the uses and ourposes therein set
forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this __ 29thgay of ___ October AD. 1997

My County of Residence & 8Y0. Z ,f 4' W gﬁf?’ﬂ/dﬂ’u

(SIGNATURE OF NOTARY PUBLIG)

My Commission Expires SEar E/IZ/Q/SM 6 %Om(ﬁ’)

RPN (TYPED OR FRINTED NAME OF NOTARY PUBLIC)
¢ OFFICIAL SEAL

E FLIZARETH € DOMALN
4

LY T

SR TANY PELE, AT [Nt R
P T . S e
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LEGAL DESCRIPTION

SR ts y Cd Bl BUJ.VJ.SION ! THE
ENST OF 4615 HIRD. e faoh oot yTOHNSIIP 46 NORTH RANGE 11
NS ¥ T DI PRINCLIVPAL MERID q, - : AR A
TLLINOIS. IAN, IN COUK COUNTY,

Commanly Known As: Permanent Index Number(s):

8124 5. Langley 20-94-221-023

Chicago, IL 60619
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