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THIS MORTGAGE ["Security Instrument') is givefion  QOctober 21, 1997 . The mortgagoris
Brian D. Mclaren, Single/Never Married

{"Borrower"}. This Security Instrume it is.givento LaSalle Bank, F.S5.8B.

, which is organized and
existing under the laws of the-wiited States of America , and whose address Is
4242 N. Hariem Ave., Norridge, Ii %0634
(‘Lender"). Borrower owes Lander the principal sunvaf Fifty Two Thousand Dollars and no/100

Dollars
(U.S. $52,000.00 ). This debt is evidencad by Borrower’s note dated the same date as this
Security Instrument {"Note"), which pravides for monthly puvments, with the full debt, if not paid earier, due
and payable on November 1, 2012 . This Security instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nots, with interest, a:1d ali renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest;-uavanc=d under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Jorrower’'s covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrowie: roes hereby mortigage, grant and
convey ta Lender the following described propenty located in  Cook

County, lllinols:
UNIT 4-5 TOGETHER WITH ITS UNOIVIDED PERCENTAGE INTEREST (N THE COMMON
ELEMENTS IN SHIBUI SOUTH CONDOMINIUM AS DELINEATED AND LEFINED IN THE
DECLARATION $ CORDED AS_DOCUMENT NUMBER 93168345, AS AMENDLD_FROM TIME
TO TIME, IN THE SO THﬁAST 1/4 OF SECTIOH 17 TONHSHIP 36 NOR7H, PANGE 13,
EAST OF ‘THE THIRD PRINCIPAL  MERIDIAN, IN COOK COUNTY, TLLINOIS.
\m
\
28-17-416-009-1041 , )
whicI; has the address of 15719 S, Peggy Lane, Unit ’#5 Oak Forest ,
[STREET] [CITY]
Itinols 60452 ("Proparty Address”);
[ZIP CODE]
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days aiter the execution cf this Security instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwlse agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Borrower's cantrol. Borrower shall not destroy, damage or impair
the Property, allow the Property to deterlorats, or commit waste on the Propeny. Barrower shall be In
delault if any forfeiture action or proceeding, whether civii or criminal, Is begun that in Lender's good faith
judgment could result In farfelturs of the Property or otherwise materially impair the lien created by lhis
Security instrument or Lender's securlty Interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's geud faith determinatlon, precludes forfeiture of the Borrower's interest in the Property or other
materiat ing.zirment of the lien created by this Security Instrument or Lender's secutity interest. Borrower
shall also be.n Asfault if Borrower, during the foan application process, gave materially false or inaccurate
information or stataments to Lender (or falled to provide Lender with any materlal information) in
connection with tae ‘oan evidenced by the Note, Including, but not limited to, representations concerning
Borrower's occupantywtthe Property as a principal residence. If this Sacurty Instrument is on a leasehold,
Borrower shall comply itk all the provisions of the lease. If Barrower acquires lee title 1o the Property, the
leasehold and the fee title 8! 12! not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Pipiis in the Property. it Borrower fails to perfarm the covenants and
agreementis contained In this Security Inslrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such us a proceeding In bankruptcy, probate, for condemnation or
farfelture or to enforce laws or reguiaticig), then Lender may do and pay for whatever Is necessary to
protact the value of the Properly and Lender's rights in the Property. Lender's actions may include paying
any sums secured by a llen which has priovit' over this Security Instrument, appearing In coun, paying
reasonable altorneys’ fees and entering on the Property to make repalrs. Althaugh Lender may take action
under this paragraph 7, Lender does not have to d; so.

Any arnounts disbursed by Lender under this peiacraph 7 shafl become addlitional debt of Borrower
sacured by this Security Instrument. Unless Borrower ard Lender agree to other terms of payment, these
amounis shall bear Interest from the date of disbursement &t the Note rate and shall be payable, with
Interest, upon natice from Lender to Borrawer requesting payinert,

8. Mortgage Insurance, If Lender required mortgage insurapce.as a condition of making the loan
securedl by this Security Instrument, Borrower shall pay the premiums required to malntain the mortgage
Insurance In eHfect. i, for any reason, the mortgage insurance coverare required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required 1o ristrin coverage substantially
equivalent 1o the mortgage Insurance previougly in effect, at a cost substantit; aquivalent to the cost to
Borrowsr of the mortigage Insurance previously in effect, from an aiternate mungage insurer approved by
Lender. )f substantigily equivalent mortgage insurance caverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance pramivm being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender willl acser., i:se and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments mavno ionger be
required, at the option of Lender, if martgage insurance coverage {in the amount and for tni pariods that
Lender requires) provided by an insurer approved by Lender again becomes available and 5 2lained.
Borrawer shail pay the premiums required to maintain mortgage Insurance in effect, or to provide a loss
reserve, untll the requirement for mortgage insurance ends In accordance with any written agreement
between Borrower and Lender or applicable law.

8. Inspection. Lender or Its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifylng reasonable
cause for the inspection.

ILLINGIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894/3014(0990)-L PAGE 4 OF 8

TL0 b vADE) ey e e - s
T MEETELE




UNOFFICIAL COPY

: ~ : 840839y4 1-(osso)rmefzrsaomuawo/091' -
06/6 ¥108 WNO4 LNINNHISNI WEOIING OWTHI/ VAN AT FTONIS~SIONITT
Uomsinbos

eyy o Joud Aeepay Jusinisy) Awnoag S\ Aq pamnoes sumg Bl JO Juepe By o) 18pus o} sseqd

- {feus uopsinboe ey o opd Auedoid ayy o) abewsp woy Bupnses spasaoid nuE sejojod [VURINSY) Aue
0) B S lemoiog 1epuat Ag Painboz s Auadoiy W 12 udeibeied sepun 3l SuawAed ayy 0 wnouss ay -
8bukyd 107 pug | syde.Besed uj oy Pauejss siuewiked Aguoy; U1 J0 Bjep SNp-8Y1-6uodisod 1o pusxs you

Pue eiqises; Ateouuoucas 3| Jedes 1o uoheiDiEa; 8} ) ‘pebewep Aysdouy eyl Jjo sedat o UonRIO)SE!
01 paydde aq yeys Spesdna soueinsy) ‘Bunum v ga6e BSMIBUI0 tomOss0g PUE lopuay ssajun

3 8501 Jo joosd eyewr Apwy 18pUG7 Jgp!
'S80} JO JusAR 8L} U) 'S80ou Jemeury: PUB swinjwe.d pred 10 sidjsoay 4 18DUBY 01 B Apdiosd ifeys -
JeMoliog ‘sennbes J8puaT it ‘siemeua PU2 28)010d 8y} pjoy o; Wby ey 8ney fieys Jepugy ‘asnes ebebuow
plEpUR)S B BpNOL} eys pue 18pUET oj-eynidaoe 80 Jleys siemausy: fue sejojod JBoUBINSY) py ¢

A ydeiBeied yym 80UBpPIDDDR Uy Ausrk g s Uy SIYBJ1 8 Jepusy wa0ud 0} eBeisaon LBIgo ‘uoydo
S.Japuet 2 ‘Avw d8puay ‘anoqe peguosep eBeianns uiepupewy Q1 S{iEy amoLiog 4 'pleqqxqﬁ\ﬁiqsuosea.gun.
80 10U feus youm reacsdde S48puET) 0) Jojgns “Menog Ag, ussoyd aq jjeys SaUBINSY 8Ly Buypiacud
48ILIB3. BauRINSY] By L Sainbor sepue 18Ul spoyiac ey, 0§ pue sjuhowe 84 U paulersew aq ieys
BoUBINSY) gy "BOURINSY) seinbe.. Jopusy YIAUM Jog ‘Buyoeoy so paoy Buipnjou 'SPIBZEY B0 Aup pue
8Deier0d Papuee, wie) ayy ulyym papnjou Spiezey ‘s 4q 1sa suebe Paunsyl Auedo.y ey Uo peyosss
dyeasey Jo Bupsixe moy Sluswenoiduy ey dasy jeys Jemoucg ‘uemsu; Apedosy io pigzely g

ssayun 1uewm;$up Aunasg sy seno Awoud sey yopim ugy Aue abieyosp Andwoid s semouog

. ‘sdwifed sy Buouspine S)iada) Japuey O ysiwing Apdwo.d Heys JaMOJJog.‘Anangp Surwhed osely
SONEIW Jomoriog i1 'yderBesed sy 4epun pred a9 01 sunowe 40 sBjjou ne Japua omsgujnu(;;d!;:dsd Jleys
JemoLog Jewhed pamo Uosiad ey oy ARosp a1} Lo Wweaw Aed feus Jemosng JBULRW Yoyt Lipred jou
§i0'z qde:ﬁe;ed.u;_papymd {auuew 8y u suoiteb(go asay] Aed (fBUs Jamonog Aue 4 'SWIBs PUnoi 1o
slustufed Rioyeses) puB JuBwnysuy Alnoeg s jenn Aloud ueye Apw Yopm Apadosg oy o ejgeingupe
Suosodw pue seuy ‘sefiseys ‘Siuswssasse 'sexe) (¢ Aed IIEYS Jomouog . 'Busp] ‘sefivyy p

o o o “8JON al3./8pun anp seb;eqa s fue
Q] ‘ISef pue ‘anp fedioupd 0} ‘Yunoy snp 1s8auf 03 ‘papyy 2 ydeifesed 48pun ajaeAed sunowe 0] ‘pupoas
-BION 8} Japun enp sebigyn Juslidederd Aue o) 18444 :peya Heus g pue | sydeibesed 18pUN Japua

de aq
AG peneos; SluswAed je as|MInyo’ Sapoid me) jgesydde 83)UN "SjudlAeg 0 uojeanddy ¢

‘ wawnasy Ainoag spp Aq peinoss suing o 1sueBe ypeig e se 8185 10 uolysinboe
30 2 8Y3 18 Japuan Ag pray spung Aue Adde yeys ‘Aladoug ay; jo 8IBS 10 uoEINboR By o) 40)d “japugn
'ﬁuadmd,aq:- 1195 10 aunhoe yeys Bpuey 'tz ydebesed sspun H wepusy Aq. PIBY spuny Aue damoog
Ol punyes Andwo.g ireys Jopuet uswnusy) Awinoag sy Ag painoes siuns Ife J° iy u) Juswhed vodn)

£991ESy #N) ESTTETYE Ty TN #dv

BRI yP - -




UNOFFICIAL COPY¥:

AP# MCLARE,B4531663 LN# 4531663

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequentlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess palid to Borrower. In the event of a partlal
taking of the Property in which the falr markel value cf the Propenty immediately before the taking Is equat
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In wailting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befora the taking, divided by (b) the falr market vaiue of the
Property immedlately before the taking. Any balance shall be paid to Borrower, In the event of a pantial
taking of tha Froperty in which the fair market value of the Property immediately balore the 1aking is less
than tha amount of the sums secured immediately before the laking, unless Botrower and Lender
otherwise agies in writing or unless applicable law otherwise provides, the procegds shall be applled to the
sums secured by tus Security Instrument whether or not the sums are then due.

It the Property isiabandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an awars cr4eitle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice‘is okven, Lender Is authorized to collect and apply the proceeds, at its option,
either to Bestoratfon or repalr of the Property of to the sums secured by this Security Instrument, whether or
not then due.

Unless Landar and Borrower othzrwise agree In writing, any application of proceeds to principal shall
nol extend or postpone the due date of tha monthiy payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaiar.co By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums-cacured by this Security Instrument granted by Lender
1o any successor in Interest of Borrower shall not Dperate to release the liability of the origlnal Borrower or
Borrower's successors In Interest. Lender shail not ‘e required to commence proceedings against any
successor In Interest or refuse 1o extend tiine for payiiznt.or otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower's
successars in Interest. Any forbearance by Lender in exercisine any right or remedy shall nat be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab lity; Co-signers, Tha covenants and
agreements of this Security Instrument shall bind and benefit the sucrascors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenanis.and agreements shall be Joint
and several. Any Borrawer who co-signs this Security insirument but does ot execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Parrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obvgated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Burrovier may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this-Secirity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets
maximum loan charges, and that law is finally Interpreted so that the interest or other loan charges
collacted or 10 be collected In connaction with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to raduce the charge to the parmitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this retund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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AP# MCLARE,B4531663 IN# 4531663

Substances that are generally recognized to be-appropriate to normal residential uses and to maintenance
of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving -the Froperty and any
Hazardous Substance or Environmental Law. of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shalt promptly take all necessary
remedial actions inv accordance with Environmental Law.

As used-in this paragraph 20,-"Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ‘o1 toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive . materials. As used In this paragraph 20,
“Emvironmenial’cow” means federal laws.and laws of the jurisdiction where the Property s located that
relate to health, safety or environmental protection. '

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:

: 21. Acceleration; Paniedies, Lender shail give notice to Borrower prior to acceleration following
Borrower's hreach of =iy covenant or agreement in this Security Instrument {btt not prior to
accelesation under paragragh 17 unless applicabie law- provides. otherwise). The notice shall
specity: {(a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given tr Burrower, by which the default must be cured; and (d) that failure
to cure the default on or before thie data specified in the notice may result in acceleration of the sums
secured by this Security Instrument, (orzelosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tne right to reinstate atier acceleration and the right to assert
in the foreclosure proceeding the non-exizisnce of a default or any other defense of Borrower 1o
acceleration and foreclosure. It the default i3 nui cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full ot all sums secured by this Security
Instrument without further demand and may fcraclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al’ expenses incurred in pursuing the remedies
pl:ovldeg in this paragraph 21, including, but not limied t2. reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Sncuiity Iy‘istrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shali npay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homesteac e.tc'mnti'oh'ln the Property.

_ 24, Riders to this Security instrument. If one or more riders are execufed hy Borrower and recorded
together with this Security Instrument, the covenants, and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreerients: of this Security
Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable brx/es)]

O Adjustable Rate Rider Condaminiurr Rider D 1--4 Family Rider

L—_' - Graduated Payment Rider D Planned Unit De\)elopment Rider D | Eiweékly Payment Rider
[ salloon Rider (] Rate Improvement Rider "' [ second Home Rider
(] Other(s) [snecify] [ HDA Rider

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
1SC/CMDTIL//0894/3014(0990)-L. PAGE 7 OF 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 21st dayof Octeber, 1997 . and is
incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same dale given by the undersigned (the "Borrawer") to secure
Borrower'sNoteto LaSalle Bank, F.5.8,

{the "Lender”} of the same date and covering the Property described in the Security Instrument and located |
a:

15718 S. Peggy Lane, Unit #5,0ak Ffarest,IL 80452
[Property Address)

The Property inniudas a unit in, 1ogether with an undivided Interest in the common elements of, a
condominium projecih.nown as:

Shibui Scuth Ccnidominium
{Mame af Condominium Project]

(the "Condominium Project"). ii the owners assoclation or other entity which acts for the Condominium
Profect (the "Owners Association”) Foioz title to property for the benefit ar use of its members or
shareholders, the Property also incliudes Borrower's Interest In the Gwners Assoclation and the uses,
proceeds and benefits of Borrower's Interzst.

CONDOMINIUM COVENANTS. In additon to the covenants and agreements made in the Security
Instrument, Borrowar and Lender further covenan: and agree as follows:

A. Condominium Obligations. Borrower shail perforin all of Borrower's obligations under the
Gondominium Project's Constituent Doctiments. The“Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; (1! hy-laws; {iil) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when cus, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association mziniains, with a generally accepted
insurance carrler, & "master" or "blanket” policy on the CondominiurPreject which is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, inciuding fire and hazards included within the term "extended covarage,” then;

{i) Lenderwaives the proviston in Uniform Covenant 2 for the motithiy gayment to Lender of the
yeatly premium instaliments for hazard Insurance on the Property; and

(i Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Prcﬁpeny ls deemed satisfled to the extent that the required coverage Is provided by the frwners Assoclation
policy.

Borrowsr shall give Lender prompt notice of any lapse In required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliswing a loss
to the Property, whether ta the unit ar to comman elements, any proceeds payable 1o Borrower.aie hereby
assigned and shall be pald to Lender tor application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actians as may be reasonable to insure that
the Qwners Assoclation maintains a public liabllity Insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shali be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covanant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 §/90
18C/CRID™*//0392/3140(09-90)-L PAGE1OF 2 Revised 8/91
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