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MORTGAGE 0970912285

THIS MORTGAGE ("Senurtty Instrument'} is givenon ~ CCTOBER 27TH, 1897 . The mortgagor is
VINCENT BARRERA AND ECPLRANZA BARRERA, HUSBAND AND WIFE

{"Borrower"), This Security Instrumant iz-glven toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws ¢f  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT QIRCLE, P. O. BOX 3142, NAPERVILLE, IL £0566-7142

("Lender"}, Borrawer owes Lender the principal sum of
.+ ONE HUNDRED SEVENTEEN THOUSAND AND NO/1QU

Dollars (U.S. $ 117,000,00 ).

This debt is evidenced by Borrower's note dated the same-usie as this Security Instrument ("Note"}, which provides
for monthly payments, with the full debt, if not paid earlier, due @:d payable on NOVEMBER 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of Xie debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payaient of ail other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrower's
covenants and agreements under this Security instrument and the Note, ."sr this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locaied i - ~ COOK County,
illinois:
LOT 43 IN BLOCK 10 IN W.F. XKAISER AND COMPANY'S ARDALE SUBDIVISION OF THE WEST 1/2
OF THE SOUTHWEST 1/4 AND THE WEST 3/4 OF THE EAST 1/2 OF THE SOUTHwEST 1/4 OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCI2AT, MEZRIDIAN,
(EXCEPT THE RAILROAD RIGHT OF WAY) IN COOK COUNTY, ILLINOIS.
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P.I.N.#: 19103120420000

which has the address of 5232 § KNOX §T CHICAGD
[Street] [City)
Hlinois 60632
(Zip Code) ("Property Address");
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" 4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
+.;  the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
»j’; Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
i shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of
< amaunts to be pald under this paragraph. it Borrower makes these payments directly, Borrower shal) promptly turnish
fhf to Lender receipts evidencing the payments.

_i:;; Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
v, agrees n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
,{ in good faith the lien by, or defends against enforcement of the lien In, legal proceedings which In the Lender’s opinion

* operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien,
Barrower shall satisty the lien or take one of more of the actions set forth above within 10 days of the giving of notice.

S. Hazard cr Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insuied against loss by fire, hazards included within the term "extended toverage" and any other
hazards, including f'oods or fiooding, for which the Lender requires insurance, This insurance shall be maintained in
the amounts and fo0rine neriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject tu f.arder's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage fo protect Lender's rights in the Property
in accordance with paragraph 7. :

Allinsurance poiicies and renewsis chall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold e peicies and renewals. |If Lender requires, Borrower shall promptly give to
Lender ll receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to

. the insurance carrier and Lender. Lender may ipake proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoratiors or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not econoinically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured. by ihis Security Instrument, whether of not then due, with
any excess paid to Borrower. |f Borrower abandons the Premeny, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, t'ien Lender may coflect the insurance proceeds,
Lender may use the proceeds to repair or restore the Property or b2 pay sums secured by this Security Instrument,
whether or not then due, The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatio: <t proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs % and 2 or change the amount of the
payments, If under paragraph 21 the Property Is acquired by Lender, Barrowers rigit to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lender ta the extent of the
sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe: v Loan Application;
Leasaholds. Borrower shali cccupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occlpy the Praperty as Bairuwer's principal
residence for at least one year after the date of occecupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property, Berrower shall be in default if any forfeiture action or praceeding, whether clvil or criminal, is begun that in
Lender's geod faith judgement could result in forfeiture of the Property or otherwise taterially impair the lien created
by this Security instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided
In paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material Impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default i Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to

provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,

1041 1/95 page 3 of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise medify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Cossigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Barrower's interest in the Property under the terms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chrrges. If the loan secured by this Security Instrument Is subject to a faw which sets maximum loan
charges, and thailaw is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with thz lean exceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce-the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permilted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Nats'cr.by making a direct payment to Borrower. 1 a refund reduces principal, the reduction
will be treated as a partial prepay.nent without any prepayment charge under the Note.

14. Notices, Any notice to Bor ower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class malf uniess appicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bcrrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address siated nerein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event trat any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To tiis'end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.< ) 2l or any part of the Property or any
interest in it soid or transferred {or it a beneficial interest in Borrower is soid_or tansterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, ¢ quire immediale payment in full of
all sums secured by this Security Instrument. However, this option shall not be eyercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thz rdtice shall provide a
peried of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiratian of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sacurity Instrument discontinued at any time prior to the earlier of: () 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: () pays Lender ali sums which then would be dus under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reascnable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the
Property and
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{Check applicable box{es)]

Adjustable Rate Rider Gondominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
__} VA Rider Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument anc ii-2ny rider(s) executed by Borrower and recorded with it.
Witnesses;
/£

LA RN~ (Seal) (Seal

-Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower

(Seul) : {Seal)
-Borrower -Borrower
1
STATE OF ILLINOIS CQ Lassik. County ss:
I, A :«*— , a Notary Publlc in ar.a vor said county and state do hereby certify

that VINCENT BARRERA AND ESPERANZA BARRERA, HUSBAND AND WIZE

, personally known to me to be the same person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and arknowledged that TheY
signed and delivered the said instrument as  THEIR free and voluntary act, for 'he uses and purposes
therein set forth, &

Given under my hand and official seal, this 2;7 day of C)Oio/(f“"' 5 &( % 7
My Commission Expires: 5 , ) 3 _ (7‘ 7 ]é (4 Qﬁ(ﬂ) ?9 (_(g, bBA__—

Notary Public

THIS INSTRUMENT WAS PHEPAH’E\B,BYVW\N W'H’:Vl: "‘WHEN RECCORDED RETURN TO:
KENNETH KORANDA ’.'W (,- gUm B g’g AMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE % *7 7001 H f n b CENTRE POINT CIRCLE
P. 0. BOX 3142 ORMAARE i B0, BOX 3142 P
NAPERVILLE, IL. 60566-1742 - ‘(‘:‘,Y' Sac o U NAPERVILLE, 1L 60566- 7142 ‘

"y b4
N '5 f}
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- {Space Above This Line For Recording Data)
1-4 FAMILY RIGER

Assignment of Rents

THIS 1-4 FAMILY RIiCcE is made this 27TH dayof  OCTOBER , 1997
and is incorporated into an¢ 'skeall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeni” =i the same dale given by the undersigned (the "Borrower") to secure Borrower's
Note to

MITAMERICA FEDERAL SAVINGS BANK (the "Lender")

of the same date and covering the Property-dzsaribed in the Security Instrument and located at:
5232 5§ KNOX ST , CHICAGO, 7w, 60632
Hreotly Addiess)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as folows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUFR(™Y INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building matzrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended ¢ he-used in conneclion with the Property,
including, but not fimited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access con'/ol apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispozals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, aftached mirrors, cabinets, paneliing
and attached foor coverings now or hereafter attached to the Properly, all of which, Incliding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Szciity Instrument, All of
the toregoing together with the Property described in the Security Instrument {or the leasehuir ectate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrumeni-asihe "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmentai body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any fien infetior ta the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 1B is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 100t 2/95 Page 1 of 2




' G. ASSIGNMENT u I\ISQ Eon Lendcr;s requeslﬂsorrow Qﬂl:e)ssign to Lender ail leases of tha.'. ;

Property and all security deposits made in connection with leases of the Property. Upon the esslgnment Lender .
shall have the right to modify, extend or terminate the existing leases- and to execute new. leases, in Lender's sols:.
discretion. .As used in this paragraph G, the word "lease” shall mean "sublease" if the Security instrument is on a-
Ieasahold

H, ASSIGNMFMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION. Borrower -
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, -
regardess of to whom the Rents of the Property are payable. Borrower authofizes, Lender or Lender's agents 0.
collect the Rents, and agrees that each tenant of the Property shall pay the Rents fo Lender or Lender's agents. .
However, Borrower shall receive the Rents untih (i) Lender has given Borrower notice of default pursuant to -
paragraph 21 of the Security Instrument and (ij) Lender has given notice to the tenant(s) that. the Rents are to be pakl
to Lender or Lender's agent. This assigniment of Rents constitutes an absolute: ass:gnment and not an assignmen."

for additional securily only.

if. Lender gives. notice of breach to Borrower: 0 all Rents received by Borrower shall be held by Borrower as
trustee for the et efit of Lender oniy. to be applied to the sums secured by the Secunty instrument; (i) Lender shall o
be entitled to caéct and receive all of the Rents of the. Property; (fii) Borrower agrees that each tenant of the .~
Property shall pay a Rents due and unpald to Lender or Lender's agents upon Lender's written demand to the -

_ tenant;. {iv) unless pyoh :able. law provides otherwise, all. Rents collected by- Lender or Lender's agents shall. be -}
applied first to the costs oi taking control of and managing the Property and collecting the Rents, mc[ud[ng, but not . .
limited to, euomeys fees, reseiver's fees. premiums on receiver's bonds, repair and: mamtenance costs, msurance_ o
premiums, taxes, assessment. and other charges on the Property, and then to the sums secured by the Security .
Instrument; (v) Lender, Lender's 2Jents.or any judicially appointed receiver shall.be llable to agccount for only-those -
Rents actually received; and. (vi) Lerder shall be entitled to have a receiver appomted to take possessiort of and ..
manage the Praperty and collect the Fents and profits derived from the Property without any. showing as fo the '
inadequacy of the Property as security.’

If the Rents of the Property are nat sufficiart t5 cover the costs of taking control of and managing the Property
and -of collecting. the Rents any funds expended by Lender for such purposes shall become indebtedness of -
Borrower to Lender secured by the Security instrumer t pursuant to Uniform Covenant 7. *

Borrawer represents and warrants that Borrower has rot executed erry prior assignment of the Rents and has o
~not and will nat perform any act that would prevent Lender fiont “xercismg its rights under this paragraph.

Lender, or Lender's agents ora judrmally appointed receiver, shall not be required to enter upon, take control of :
or maintain the Property before or after giving notice of defauit to Burrowsr, ‘However,:Lender, or Lendcy's agents or .
a judicially appointed receiver, may do.s0 at any time when a default oicurs. - Any application of Rents shall not cure v
or waive any default or invalidate any other right or remedy of Lender. Tris assignment of Rents of the Property.
shall termmate when all the sums secured by the Secunty Instrument are paid i iufl, -

L CROSS-DEFAULT PROVISION. Borrowers default or breach under anv note or agreement in. which
Lendar has an interest shall be a breach under the Security Instrument and Lender n.ay invoke any of the remedies
permrtted by the Security Instrument,

BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained 1 this 1-4 Family

A %W/WM . Seal | Seal

~Borrower ~Borrower

W /@ LA el - Sal

-Borrower “Borrower

Seal g
eal
~Borrower _ “Borrower

'MULT!STATE 1-4 FAMILY RIDER |
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 page 2 of 2
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