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THIS MORTGAGEF ('S ecurlty Instrument') Is given on  Oc¢tober 27, 1997 . The mongagor Is
RAJESH KHOSLA ANL tUNIKA KHOSLA, HIS WIFE

{"Borrower",

This Security instrument is givairto . MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPOHATJ%N
which Is organized and exlstlnE%under (he laws of ILLINOIS , and whose
address Is 1020 31ST STREET, SUITE 200, DOWNERS GROVE, IL 60515 {"Lender").
Borrower owes Lender the principal sum ¢i-Minaty Five Thousand Three Hundred Dallars and

na/100 Dollars (U.5. § 95,300.00 }. This
debt is evidenced by Borrower's note dated the curie date as this Security Instrument ("Note"}, which provides
for monthly payments, with the full debt, if not paid 3arler. due and payableon  November 1, 2012 .
This Security instrument secures to Lendar: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extenslons and modifications of the Nate; th) the paymant of all other sums, with interest,
advanced under paragraph 7 to protect the security of this-Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Inctiw:nent and the Note. For this purposs,
Borrower does hereby mortgage, grant and convey to Lender tneciowing described propenty located In

COOK County, fllinols:

PARCEL 1: LOT 22 IN SPRING MILL UNIT 2, BEING A SUBDIVISION OF PART OF THE

WEST 25 CHAINS OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIF 4! NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES SOUTHERLY U THE
SOUTHERLY LINE OF HIGGINS ROAD AS WIDENED, iN COOK COUNTY; ILLINGIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS LC CUMENT NO.
22507689, AS AMENDED FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINDIS.

Tax 1.D. #: 07-15-107-022
which has the address of 377 WILLOW TREE CT. , HOFFMAN ESTATES
fliinol (p A(}Straet {Chy)
nols 80194 “Prope ress’):
&Ip Codej perty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the praperty, All replacements and additions shal alsa
ba covered by this Security Instrument. Al of the foregoing is refarred to in this Security Instrument as the
*Proparty.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumberad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propsrty against all claims
and demands, subjsct to any encumbrances of record.
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. maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the
" Insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
i If Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtaln coverage to
1w protect Lender's rights in the Property in accordance with paragraph 7.

¢ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
":f clause. Lender shall have the right to hold the policles and ranewals. If Lender requires, Borrower shall

! promptly give to Lender all recelpts of pald premiums and renswal notices. {n the event of loss, Borrower shall
i§ glv% prompt notlee to the insurance carrler and Lender. Lender may make proo! of loss if not made promptly

. Orrower.
4 / Unless Lender and Borrower otherwlse agree In writing, Insurance procesds shali be applied to restoration
or repalr of the Property damaged, If the restoration or rapair Is economically feasible and Lender's security Is
not fessened, If the restoration or repalr Is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid 1o Borrower. }f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a clalm, then Lender may collect the
insurance procerds, Lender may use the proceeds to repair or restore the Property or to pay sums secured by

this Security Instruinant, whether or not then due. The 30-day period will begin when the notice Is glven.
Unless Lenderar< Borrower ntherwise agree in wrlting, any application of proceeds to principal shafl not

extend or postpone ihe cue date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the paymanris. .} under paragraph 21 the Propeny Is acquired by Lender, Borrower's right to any
insurance policles and prcceasrds resulting from damage to the Property prior to the acquisition shall pass to
Lendar to the extent of the sum= 2egured by this Security Instrument Immediately prior to the acquisition,

6. Occupancy, Preservatior. Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower.chall occupy, establish, and use the Property as Borrowsr's principal
resldence within sixty days after the exanuilon of this Security Instrument and shall continue to occupy the
Propcrty as Borrower's principal residence ‘o at least one year after the date of accupancy, tnlass Lender
otherwise agrees in writing, which consen shall not be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Borroviel's control. Borrower shall not destray, damage or impalr the
Property, allow the Property to deterlorate, or c¢iamit waste on the Praperty. Borrower shall ba in default if any
forelture actlon or proceeding, whethar civil or criiriaal, s begun that in Lendet’s good falth Judgment could
result in forfelture of the Proparty or otherwise mateially. 'mpair the lien created by this Security instrument or
Lender's security interest. Borrower may cure such a difauk and relnstate, as provided In paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
prectudas forfelture of the Borrower's Interest In the Propany o other material impairment of the llen created by
this Security Instrument or Lender's security interest, Borroweisha!! also be In default it Borrower, during the
loan application process, gave materially false or Inaccurate inforrietion or statements to Lender (or failed to
provide Lender with any materlal information) In connection with the Iz evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Piopsrty as a principal residence. If this
Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowaer
acqulre? fea :ttitle 1o the Property, the [easehold and the fee title shall not mergc unless Lender agrees to the
merger In writing.

gI. Protecﬂogn of Lander's Rights in the Property. If Borrower fails to perforr, the covenants and
agreaemants contained in this Sacurity Instrument, ar there Is a legal proceeding that may significantly affect
Lander's rights In the Property {such as a proceeding In bankruptcy, probate, for condumnation er forfeiture or
to enforce faws or regulations), then Lender may do and pay for whatever is necessary to proiect the value of
the Property and Lender’s rights in the Proparty. Lender’s actions may include paying any surms sscured by a
llen which has priority over this Security Instrumant, appearing In court, paying reasonable altcinsvs’ fees and
entaring on the Property to make repairs. Athough Lender may take action under this paragrapn//, Lender

does not have 1o do so.
Any amounts disbursad by Lender under this paragraph 7 shall become additional dabt of Borrower

secured by this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement at the Note rate and shall be payable, with interast,

upon notice from Lender to Batrower requesting payment.
8. Morlgage Insurance, 1 Lender required mortgage Insurance as a condition of making the loan secured

by this Sacurity Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance in
affect. If, for any reason, the mongage Insurance coverage required by Lender lapses or ceases to be In effect,
Barrower shall pay the premiums required to obtain coverage substantlally equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the montigage
Insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially
squivalent mortgage insurance coverage s not available, Borrower shail pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be In effect. Lender wlll accept, use and retain these payments as a loss reserve
In lleu of mortgage insurance. Loss resarve payments may no longer be required, at the option of Lender, if
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LOAN NO. 1507331915

Immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shail be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not fimited to,
attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead exemption in the property.

24, Riders 1o this Security Instrument. [f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the cavenants and agreements of each such rider shall be incorporated
Into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rlder(s) wers a part of this Security Instrument, [Check applicable box(es)]

[ Adjustable rata Rider O Condominium Rider [11--4 Family Rider

[l Graduated Payment Rider & Planned Unit Development Rider (_)Biweekly Payment Rider
[)Balloon Rider [JRate Improvement Rider C}second Home Rider
CI0ther(s) [specify]

BY SIGNING BELOW, Erirower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) sxacuted by Borrower and recorded with It.

Witnesses: o
ek gl (Seal)

Qs m——

RAJESH KHOSLA Tt -Borrowar

(bl s

MONIKA KHOSLA -Borrower

{Seal) (Seal)
-Borrower -Borrower

[Space Below This Line For Acknowledymeit}
STATE OF ILLINOIS, connty se: CHE—

l RE7 W tf ( (?fL . & Notary Public In and for sald covnty and state do heraby
certify that ~ RAJESH KHOSLA and MONIKA KHOSLA, HIS WIFE

personally known to me io be tha same persan(s) whose name(s) subscribed to the foregulng sirument,
appeared befora me this day In persan, and acknowtedged that they~] signed and deliveied the sald
{nstrumeant as thalir free and voluntary act, for the uses and gurposes thereln set foria,

Glven under my hand and officlal seal, this &'h /,\__cjay of OU'I {4[.”( 7

My Commission explres: _ Notary Pu}blic o

This Instrument was prepared by: OFHC/’AL SEAL
ROSALIE BISCAN HARRIET MILLER
MIDWEST FUNDING CORPQRATION NOTARY PUBLIC, STATE OF ILUNOIS
1020 3187 STREET, SUITE 300 MY COMMISSION EXPIRES 04/24/0)
DOWNERS GROVE, ILLINOIS 60515 —

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0491/3014(9-90)-L PAGE6 OF &
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i LOAN NO, 1507331915

o F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

;}.-j Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
ay the Securlty Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payabie, with Interest, upon notice from
il Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms;and-provisions contained In this PUD Rider.
(Seal) ‘ Qﬂj{‘/\_ lCLw N (-Q : {Seal)
-Borrower RAJEFIEEJ?SEC- - -Borrower
(Seal) o8\s (Seal)
-Borrower MONIKA KHOSTA -Borrower

MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC - UNIFORM INSTRUMENT
(SG/CPUDR**//0291/3150(09-0)-L FORM 3150 08/90
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