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NORTH AMERICAN MORTGAGE COMPANY
Prepared by: DONNA SENKO

P.O. BOX 808031

PETALUMA, CA §4975-8031

DOC MANAGEMENT AU 054

A10 MORTG AGE 0637635-521
NOTICE:. Thi> LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. LH#-000000672405

THIS MORTGAGE ("Securisy Insirament”) is givenon  oCTOBER 30, 1997 . The mortgagor is
JERRY BURKS ,AN UNMARRIED MAN

("Borrower”). This Security Instrument is given (0 NORTA AMER | CAN MORTGAGE COMPANY®

which is organized and existing under the laws of  DELAWARE , and whose
Q’fgiaddrmmis 3883 ATRWAY DRIVE, SANTA ROSA, CA 95403
Q {"Lende ™. Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND EIGHT HUNDRED FORTY AND DO/ 100
Dollars (US. § 144,840,00 ). This debt is evidenced by Borrower s note dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, 1 rot paid eartier, due and payable on
NOVEMBER 01, 2027 . This Security Instrument secures to Lender;-{a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of-the Note; (b} the payment of all

other sums, with interest, advanced under paragraph 7 to protect the security of this Secwity Instrument; and (c)

the performance of Borrower's covenants and agreements under this Security Instrument.aid the Note, For this
~— purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in

COOK County, llinois:

LOT 54 IN BLOCK 3 IN OGDEN BLVO, ADDITION TO CHiCAGD, A

SUBDIVISION OF PARTS OF SECTIONS 23 AND 26, TOWNSHIP 39 NORTH,

L\-RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel [D#: 15-28-102-040

which has the address of 2218 SOUTH AVERS, CHICAGO (Streat, Cityl.
lllinois 80825 (Zip Code) (" Property Address”);
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v TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,

i-yappurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered

by this Security Instrument, All of the foregoing is referred 1o in this Security Instrument as the "Property.”

H BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigit to

 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

i Borrawer Warrants and will defend generally the title to the Property against all claims and demands, subject to any

1'1 encumbrances of record.

B CTHIS SECURITY INSTRUMENT combines uniform cavenants for nationai use and noruniform covenunts with

t limited varistions by jurisdiction to constitute s uniform security instrument covering real property,

o UNIFORM COVENANTS, Borrower and Lender covenant and agree as lollows:

¢ I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principsl of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2, Funds Tor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, s sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as o lien on the Property; (b}
yearly leasehold puyments or ground rents on the Broperty, if any; (¢) yearly huzard or property insurance premiums;
(d) yearly flood {nssinnce premiums, if uny; (e) yearly mortgage insurance premiums, if any; and ([} any sums payable
by Borrower to Lenderin accardance with the provisions of paragraph 8, in lieu of the psyment of mortgage insurance
premiums. These iterasore enlied "Fscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
o exceed the masimuia.eosount o Jender for a federally related mortgage lonn may require for Borrower's escrow
sccount under the federni Pesl Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 260! gt seq. {"RESPA") nntess nnother law that applics to the Funds sets o lesser amount, if so, Lender may,
al uny time, collect and hold Funcsin an amount not to exceed the fesser amount, Lender may estimate the amount of
Funds due on the basis of current dats and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shatl be held in an institution whose deposits are ingured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insticetien) or in gny Federal Home Loan Bank, Lender shall apply the Punds to
puy the FHscrow [tems, Lender may not charge Yinerower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the lscrow ltems, unloss Lender pays Borrower interest on the Funds and epplicable law
permits Lender to make such # charge, Flowever, Lender muy require Borrower to pay o onetime charge for an
independent real estate tax reporting service used by Lender ih connection with this loan, unless applicable lew provides
otherwise, Unless nn agreement is made or applicable law-raguires interest to be paid, Lender shall not be required Lo
pay Borrower any interest or earnings on the Funds, Borrowe: nd Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1o Borrower, withiourcharge, an annual accounting of the I'unds, showing
credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The liunds are pledged as
additinnal security for all sums secured by this Security Instrument.

[ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Boreawer for the excess Funds in accordance with the requirements of applicakie Jaw, If the smount of the FFunds held
by Lender at sny time is not sufficient o pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up'the deficiency, Borrower shall muke
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreiion,

Upon payment in full of all sums secured by this Security Instruraent, Lender shali prompily refund to Borrower
any Punds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Progeriy, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acauisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments receivea by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, (o' imounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priority over this Sequrity Instrument, and lessehald payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in peragraph 2, or if not paid in that manner, Borrawer
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments,

Borrower shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good [aith the lien by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to u lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
tien. Borrower shall satisfy the Hien or take one or more of the actions set forth above within 10 days of the giving of
nutice.

5. Hazayd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described
abave, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shail include a standard mortgage clause,
Lender shall hsve the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to
Lender all receipts of puaid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lenderwad Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damisged, if the restoration or repuir is economically feasible and Lender's security is not lessened. If the
restoration or repairis nes economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secrved by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abundons thed*zopesty, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, thenlender may vollect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or 1o pay surigsecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othorwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly pavinents referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 2§ the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage to the Property prior¢o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the reauisition,

6. Occupancy, Preservation, Maintenance <nd Protection of the Property; Borrower's Loan Application;
l.easehalds, Borrower shall accupy, establish, and us: the Property as Borrower's principal residence within sixty days
sfter the execution of this Security Instrument and shiil continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, un'esy Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenvating circumstannes sxist which sre beyond Borrower’s contral, Borrower
shall not destroy, damage or impair the Property, allow the Propeity to deteriorate, or commit waste on the Property.
Borrower shall be in defautt if any focfeiture action or proceeding,“whiether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure suchia default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property arsther material impairment of the fien
created by this Security Instrument or Lender's security interest, Borrower shall-alsz be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or [ailed to
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
{nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If beriower acquires fee title to
the Property, the leasehold and the fee title shall not merge unfess Lender agrees 1o the merger inavriting,

7. Protection of Lender's Rights in the Property, [f Borrower fails to perform the coveran.s and agreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lenge's rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
cegulations), then Lender may do and pay Tor whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inctude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance ss a condition of muking the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage (nsurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetwellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coveruge lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as o [oss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurence in effect, or 1o provide & loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ol o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethei-ur not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secuiity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securcd by this Security Instrument shail be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the 1wial amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property irimediately before the 1aking. Any balence shall be paid to Borrower, In the event of a
partial taking of the Property inwmich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediatsly before the taking, unless Borrower and Lender otherwise agree in writing
or uniess applicable law otherwise prevides,. the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thei: du,

[f the Property is abandoned by Borrower, ob if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Boreower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and ap,ly the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumesni; whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (to/in paragraphs | and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not-a. Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the lability of the oripinal Borrower or Borrower's successors in
interest. Lender shall not be required to cornmence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by <nis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. AnsTorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  I'he covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and-Borrower, subject to the
provisions of psragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a} is cosigning this Security Instrumznt only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Lietrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lensan and any other
Borrower may agree to extend, modify, forbear or make sny accommodations with regsrd 1o the termis of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct peyment 10 Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applivable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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«  first class mail to Lender's address stated herein or any other address Lcnder designates by notice to Borrower, Any
) } notice prowded for in this Security Instrument shafl be deemed to have been given to Borrower or Lender when given as
«4 provided in this paragraph.

15. Governing Law; Severability, This Security Instroment shall be governed by federal law and the law of the
jurisdiction in which the Property is located, [n the event that any pro"-emn or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1T sll or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal Jaw as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. T'he notice shal) provide a period
of not less than ¢ di ys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instzament. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiiy Tastrument discontinued at any time prior to the earlier of: {a} 5 days {or such other period
as applicable law may specify Tol reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or {0} eatey of o judgment enforcing this Security Instrument, These conditions are that
Borrower; (a) pays Lender all sums-which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any-cefault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security [nstrument, includizig, tut not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Horrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall no. apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Securit
Instrument) mey be sold one or more times without prior notize to Borrower. A sale may result in a change in the entit
{known as the "Loan Servicer") that collects monthly paymens due under the Note and this Security Instrument, Ther
also may be one or more changes of the Losn Servicer unrelated 1o a sale of the Note. If there is a change of the Loa
Servicer, Borrower will be given written notice of the change in acterdance with paragraph 14 above and applicable law!
The notice will state the name and address of the new Loan Servicer zid the address to which payments should be made.;
The notice will aiso contain any other information required by applicable low,

20. Hazardous Substances. Borrower shall not cause or permit the pressnce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor ailowanvone else to do, anything affecting
the Property that is in violation of any Environmental Law, ‘The preceding two sent<nces shall not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances tliat ave generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, liwsuit or other action by
any governmental or regulatory sgency or private party involving the Property and any 'suardous Substance or
Environmental Law of which Borrower has ectual knowledge. If Borrower learns, or is notified oy 2ay governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectipz the Property is
necessary, Borrower shall promptly take al} necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental .aw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the
action required to cure the default; {c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date

Intials: S_g_b___
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specified in the notice may result in scceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nan-existence of
8 default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicie) proceeding. lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
(nstrument without charge to Borrower, Borrower shell pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security !nstrument, the covenants end agreements of each such rider shall be incorporated into and shall
amend and supplemeant the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument/ACheck upplicable box(es))

Adjustable Rate/Rider [ ] Cordominium Rider i-4 Family Rider
Graduated Payinent Rider [ 1 Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate [mprovement Rider L] Second Home Rider

VA Rider Other{s) (specily]

BY SIGNING BELOW, Borrower aceapts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by iorro wer and recorded fvjth it
Witnesses; / é
Q/M{ Y {Seal)

BUR S -Dorrower

(Seal)

-Borrower

(Seal) {Seal)

~Horrower -Borrower

STATE OF ILLINOIS, COOK County s

PANCN £ (AT . a Notary Public in and for ssid ezunty and state do hereby
certifythat - JERRY BURKS

\/{’A’ I ,(.J)Lb( LL-. , personally known to me to be the sarie person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that j ¢
signed and delivered the said instrumentuas /7 8 free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this j@\‘/)L </} day of A\ s 0’/‘%"(,) , /{/‘c} 7
My Commission Expires: /[,L,}L Iy ( Ug_gﬂg

utn ry I’uhht(/

NORTH AMER!CAN MORTGAGE COMPANY®

"OFFILIAL SEAL”
NANCY R, CASTRO
Notary Pubtic, State of linois
My Commission Expires 4/7/00
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*1% y A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER "

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEFARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
A0TH day of JLTOBER . 1897 ,and is incorpurated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security

Instrument") dated of ever2ars nerewith, given by the undersigned (herein "Borrower™) to secure

Borrower's Note to

NORTH AMER!CAN MORTGAGE COMPANY®

{herein "Lender”) and covering the Plonery described in the Security Instrument and located at

2218 SOUTH AYERS, CHICAGD, IL B0BLB
(Property Addrres)

VA GUARANTEED LOAN COVENANT: In addition 14 the covenants and agresments made in
the Security Instrument, Borrower and Lender further coverunt apd.agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Tis 38, United States Code, such
‘Title and Regulations issued thereunder and in effect on the date bareof shafl govern the rights,
duties and Habilitics of Boreower and Lender. Any provisions of the-Sscurity Instrument or other
instruments executed in connection with seid indebtedness which are incarsisient with said Title or
Regulations, including, but not limited 1o, the provision for ppyment of any sum in connection with
prepayment of the sccured indebtedness and the provision that the Lender may riceigrate payment
of the secured indebtedness pursuant to Covenant 17 of the Security Instrumein are hereby
amended or negated to the extent necessary to conform such instruments to sai Title or
Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centum (4%) of the overdue payment when patd more than fifteen (15) days alter the due date
thereof to cover the extra expense invelved in handling delinquent payments, but such "late charge”
shall not be payable out of the proceeds of any sale made to satisly the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured hereby,

GUARANT: Should the Department of Veterans Affuirs fail or refuse o issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed upon by the Department of Veterans Affairs under the provisions of Title 38 of
the US. Code "Vetgraps Benefits,” the Mortgagee may declare the indebiedness hereby secured at
once due and payable ang may foreclose immediately or may exercise any other rights hereunder or
tske any other proper actionas by law provided,

TRANSFER OF THE PROPERTT: This foan may be declared immediately due and payable upon
transfer of the property securing-such loan o any transferee, unless the acceptability of the
assumption of the loan is established puravant to Section 3714 of Chapter 37, Title 38, United States
Code,

An authorized transfer ("assumption”) of the Froperty shail also be subject to additional covenants
and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to onerhall of 1 percent (.50%) of the batance
of this loan as of the date of transfer of the Property shall ‘e payable at the time of transfer to the
loan holder or its authorized agent, as trustee for the Department »5-Veterans Affairs. If the assumer
fails to pay this fee at the time of transfer, the fee shall constitut= an additional debt to that aiready
secured by this instrument, shall bear interest at the rate herein previded, and, at the option of the
payee of the indebtedness hereby secured or any transferee thereof, shiadi be immediately due and

payable. This fee is automatically waived if the assumer is exempt under tie provisions of 38 U.S.C.
3729 {c).

}
[nitinG: i 2
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(bYASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, & processing fee may be charged by the losn holder or its authorized agent
for determining the creditworthiness of the assumer and subsequently revising the holder's
ownership records when an approved transfer is completed, The amount of this charge shall not
exceed the maximum established by the Department of Veterans Affairs for a loan to which Section
3714 of Coapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments
creating and securing the loan, The assumer further agrees 1o indemnify the Department of Veterans
Affairs to the extent ol any claim payment arising from the guaranty or insurance of the
indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed l.oan and Assumption

10 ol -
J‘I.TY BUjKS -Horrower -Borrower
\

~Borrower -Borrower

-Borruwer -Borrower

-Borrower ~Borrower

m-sasu (9705) Page 3 of 1
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R 1WA 1-4 FAMILY RIDER

A1D Assignment of Rents

0637635~521

THIS 1-4 FAMILY RIDER is made this 30TH day of OCTOBER . 1697 .,
and is ipZornornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
ar Security Deed {the "Security Insteument”) of the same date given by the undersigned {the
"Borrower" 0 secure Borrower's Note to

NORTH AMER/ CAN MORTGAGE COMPAMNY®

(the "Lender”) of the seame date and covering the Property deseribed in the Security Instrument and
located at:

2218 SOUTH AVERS, CHICAGD, L 60626

{Property Addrussl

1-4 FAMILY COVENANTS. o addition to the covenants and agreements made in the
Security Instrument, Boreower and Lender forther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items are added o the
Property description, and shall also constitute ths Vroperty covered by the Security Instrument:
building materials, appliances and goods of every naturs whatsoever now or hereafter located in, on,
or used, or intended to be used in connection with the Progeity, including, but not limited to, those
for the purposes of supplying or distributing heating, coolinz,-clectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and aceess ontrol apparatus, plumbing, bsth
tubs, water heaters, water closets, sinks, ranges, stoves, relrigeraiors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, sereens, blinds, <hades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings dov or hereafter attached to
the Property, sl of which, including replacements and additions thereto, stall b2 deemed to be and
remain a part of the Property covered by the Security Instrument, All of the furegoing together with
the Property described in the Security Instrument (or the leasehold estate if the Seeuriny Instrument
is on a lessehold) are referred to in this 174 Family Rider and the Security Instrurpent as the
“Property.”

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Froddia Mac Uniform Instrument
Pape 1 of 3 Initiuls’ﬁ
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B. USEOFPROPERTY:; COMPLIANCE WITH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change, Borrower shall comply with ail laws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Escept as permitted by lederal faw, Borrower shall not allow
any lien inferior to the Security Instrument to be perfecied against the Property without Lender's
prior wricten permission.

D. KENT LOSS INSURANCE. Borrower shall maintain insurance agsinst rent loss in
addition to' thetther hazards for which insurance is required by Uniform Covenant 5,

E. "BCXOWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORRGWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the First sentepcein Uniform Covenant 6 concerning Borrower's occupancy of the Property
is deleted, All remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in
effect,

(. ASSIGNMENT Gt LEASLES. Upon Lender's request, Borrower shall assign to Lender
all leases of the Property and all escusity deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and 1o execute new leases, in Lender's soie discretion, As used in this paragraph G, the word "Jease”
snall mean "sublease” if the Security [nstruraratis on a leasehold,

H. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and uneonditionally essigns and trunsfers to Lender ali the
rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender'sagipts to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until {i) Lender has given Borrower notize of default pursuant to paragraph 21 of
the Security Instrument and (i) Lender hes given notice 10 e tenant(s) that the Rents are to be puid
to Lender or Lender's agent, This assignment of Rents constizties an absolute assignment and not an
assignment for sdditional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower us trustee for the benefit of Lender only, to be applied 10 the zums secured by the Security
[nstrument; (i) Lender shall be entitled to cotlect and receive all of the'Reats of the Property; (iii)
Borrower agrees that each tenant of the Property shalf pay all Rents due and unpaid to Lender or
l.ender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first todinecosts of taking
control of and managing the Property and collecting the Rents, including, but_nct-limited to,
attorneys’ fees, receiver's fees, premiums on receiver's bonds, repuir and maintesnce costs,
insurance premiums, taxes, assessments and other charges on the Property, and thenar-ihe sums
secured by the Security Instrument; {v) Lender, Lender's agents or any judicially appointed ceveiver
shall be Jiable 10 account for only those Rents actually received; and (vi) Lender shall be entitled to
huve & receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy ol the Property as

security. ,;%
{nitinls:
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If the Rents of the Property nre not sufficient 1o cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Uniform Covenant 7,

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exereising itsrights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shail not be required to enter upon,
take control of ar maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so atany time when a
default ococurs. Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender, This assignment of Renis of the Property shall terminate when all the
sums secured by the Security Instrumentare paid in full,

CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreemer: in which Lender has an interest shall be a breach under the Security Instrument and
Lender ma’ invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOVW, Borrower accepts and agrees to the terms and provisions contained in
:7(5 1-4 Faruily Rider.

(Seal) {Seal)

-Borsowsr -Borrower

{Seal) (Seal)

-Barrawer ~RBorrower

o~ {Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)
-Bar arvver ~Barrower

Gy~ 57U (9705) Tage 3 of 3 Form 3170 3/93
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