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2121 S, MANNHEIM RD.
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This Mortgage prepared by: ‘EDWARD A IMATUGA, ATTORNEY AT LAW
2121 S. NANNHEIM AD
WESTCHESER. iL. 60154

MORTGAGE

L=

THIS MORTGAGE ("Securily Instrument”) is given ¢n.O~fober 31, 1997. The morigagor is KARRY L.
YOUNG AND, TOBEY D. YOUNG, HIS WIFE and EVIA VEIL.-A WIDOW AND NOT SINCE REMARRIED
("Borrower"). Tnis Security Instrument is given to 18t FEJERAL SAVINGS & LOAN ASSOCIATION OF
WESTCHESTER, which is organized and existing under the lawa of the United States of America and whose
address is 2121 5. MANNHEIM RD, WESTCHESTER, IL 60154-4391 ("Lender"). Borrower owes Lender the
principal sum of Fifty Five Thousand Two Hundred & 00/100 Dollars (U.5.-§55,200.00). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("ivete"), which provides for monthly
payments, with the full debt, if nat paid earlier, due and payable on December - 2027, This Security instrument
secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
gxtensions and modifications of the Note: (b) the payment of all other sums, ‘with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performanse of Borrower's covenants
and agreements under this Security Instrurnent and the Note. For this purpose, Borrowerdues hereby mortgage,
grant and convey to Lender the following described property located in COOK County, lllincis:

See aftached exhibit.
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which has the address of UNIT # 508, 100 PARK AVENUE, CALUMET CITY, lllinols 60408 ("Property Address")
and the Real Property Tax {dentification Number of 29-24-100-018-1094;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

ILLINOIS-Single Famil Form 3014 9/80
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 6 pages)
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" EXHIBIT FOR LEGAL DESCRIPTION FOR MORTGAGE DATED OCTOBER 31, 1997

PARCEL 1: UNIT 509 TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE PARK OF RIVER OAKS CONDOMINIUM NUMRBER A AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
21712326, IN THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

PARCEL 2:-ZASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER
AND UPON LOT 4 IN RIVER OAKS WEST UNIT NUMBER | SUBDIVISION AFORESAID AND
AS SET FORTE N THE DECLARATION RECORDED NOVEMBER 15, 1971 AS DOCUMENT
NUMBER 21712520 AND CREATED BY DEED FROM AMERICAN NATIONAL BANK AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 21073 TO NONA J. SIMMONS,
RECORDED AS DOCUMENT NUMBER 21823136, OVER AND UPON LOT I IN RIVER QAKS
WEST UNIT NUMBER 1 SUEDIVISION AFORESAID AS CREATED BY SAID SUBDIVISION,
ALL IN COOK COUNTY, ILLR+OIS. RECORDED AS DOCUMENT NUMBER 21815227, IN COCK
COUNTY. ILLINOIS.

MORTGAGOR ALSO HEREBY GRAN(S AND ASSIGNS TO MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, PARKING SPACE NO. 5% AS A LIMITED COMMON ELEMENT AS SET FORTH
AND PROVIDED IN THE AFOREMENTIONEI) DECLARATION OF CONDOMINIUM.

The Real Property or its address is commonly known as UNIT ¢ 509, 100 PARK AVENUE, CALUMET
CITY, IL 60409. The Real Property tax identification number is 29<24,100-018-1094.
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10-31-1987 FNMA/FHLMC MORTGAGE Page 3 of 6
.L.oan No 12756-20 (Continued) )

{a) agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; b
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security instrument. It Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

S. Hazard or Property insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower faliis to
maintain coverage described above, Lender may, at Lender's optian, obtain coverage to pratect Lender's rights in
the Property in 2:cordance with paragraph 7.

Al insurance prlicies and renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shal' nave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receinis, of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the insurance cartier and Lender. Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Burruiver atherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damageuy, if the restoration or repair is economically feasible and Lender's security is not
lessened. It the restoration ar/repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applies 1o the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower, i guirower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier 'ias offered to settle a claim, then Lender may coliect the insurance
proceeds. Lender may use the praceeds to renair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3C-r.iv period will begin when the natice is given.

Unless Lender and Berrower otherwise agrez /i writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pavinents referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propertis acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immrediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shali Lontinue to occupy the Properly as Borrower's
principal residence for at ieast one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Prararty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any lorfeiture action or proceeding, whether civil
or criminal, is begun that in Lender’'s good faith judgment could result in forieture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's secd ity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the aclion.cr 'proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of ine Scrrower's interest in the
Property or other material impairment of the lien created by this Security Instrument oi Lerdar's security interest.
Borrower shall also he in default if Borrower, during the loan application process, gaver materially false or
inaccurate information or statements to Lender {or failed to provide Lander with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, represeitatians concerning
Borrower's occupancy of the Property as a principal residence. |f this Security Instrument is ¢a a leasehold,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold and the fee title shall net merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

sQ,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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.Loan No 12756-20 {Continued) '

- by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed

. to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall

" be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to

- Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Barrower or
i+ Lender when given as provided in this paragraph.

v 15. Governing Law; Severability. This Security fnstrument shall be governed by federal law and the law of
- the jurisdiction in which the Property is located. In the event that any provision or clause cf this Security
;~ Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
"~ Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security
nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, |f all or any part of the Property or any
imerest in it is seio or transferred {or if & beneficial interest in Borrower is sold or transierred and Borrower is nol a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by federa! izw as of the date of this Security Instrument.

If Lender exercises trye-option, Lender shall give Borrower notice of acceleration. The notice shalt provide a
period of not less than 3C auvs from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security liistrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remecies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinztats, If Borrower meets centain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may speci’v for reinstatement) before sale of the Properly pursuant to any power of
sale contained in this Security instrument; ar (b) entry of a judgment enforcing this Security Instrument.  Those
conditions are that Borrower: (&) pays Lender ab sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; %y cures any default of any other covenants or agreements; (C)
pays all expenses incurred in enforcing this Securiiy. Instrument, including, but not limited to, reasonable
attorneys' fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property anc’ Borrower's obligation to pay the sums secured by this
Security Instrument shall continug unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective as if io‘arceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragiesn 17.

19. Sale of Note; Change of Loan Servicer. The Note or 7 partial intérest in the Note (together with this
Security Instrument) may be sold one or more times without prior nruce to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monihly mayments due under the Note and this
Security Instrument. There also may be one or more changes of the Loari Satvicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written noiice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and adarzse of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any cther information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor alio anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The precedirip-iwo sentences shall
not apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substances chat are
generally recognized to be appropriate to normal residential uses and to maintenance of the Progaitly.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |If Borrower learns, or is notified by any
governmental or regulatory authority, that any removat or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federa! laws
and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Rermedies. Lender shall give notice to Borrower prior to acceleralion following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior {o acceleration




UNOFFICIAL COPYs<8U2 e 141

{jeas) / > T.f'xw%

18mbu0g-DNAON T AHEYM P |
ﬁf oo

153853U

‘W YUM papIoaS: Pue 1amo.10Q AQ paInoaxa (S)iapl AUE Ul pue Juatunsu
ANoag sy} Ul PAUIRIUDD BIUBLUGACD PUB SWUS) duyl 01 &2:6e pue S1aosE J1amoliog ‘MOTIE DNINDIS A8

[Aosds] (s)iewio ]

18p[Y AWOH puoIss ] Japry wewanosdw! gied [ Japiy uoojieg ]
1aply WawAed Aaamig [:] Jopiy Juswdoeaag Jun paLup ['] Japiy 1UswWArY palenpein D
1opid Alited 41 E] 18pid wmmmopuogiv’ lapiy a1ey a|qelsnrpv

[(sa)xoq a|geodde ¥28yo) * ualunisu| Andag siyljo Led B
aJaM (8)apy ay} 4 se JuswN8Y| An2ag syl Jo Slewaalle pue SJUBLBAOD 8t} Js'L3,ddns PUB PUBWS {jeys pue
Olu] pateJodioaul aQ ([Bys JapI Yons Yoes jo sluswealfe pue SIUBUSA0D AU} ‘JUSWINASUL 31085 SIUl yum Jauiabo)
papiooal pUB Jamoling Aq paingaxa e siapl SJOW 4O 8UO ) juatungsui AIndes S 9] siaplY e

‘Auadolg auy Ui uondwaxa pealsswioy jo 1YBH {[B SIATEM JAMOIIOG "PESISaWO’4 1U ISAIBM ‘£2
slsoo UDIIEDJO:JEJ Au .m“ fBYS 18m0..08

ﬂmm maumnsm Aumaes suu ﬁulsea|aJ qu aa; e JaMouoa aBJEua ﬁem Jepua'| Juamnsm Apnosag
S|} @Sesjel |[ByS JBpuen uswnnsul AlNoas siuY AQ pandss swns (B Jo uswied uodn casweleM  ‘ZE
'J0UIP|AR
3013 40 8jL00 puy s99) SA3ulONE 3|GRUOSER) ‘O} payw)l Jou ng ‘Buipnipy) ‘Lz ydeiBesed spy) u) papiaoL
gajpawed ay} Bunsand uj pannou| sasuadxa Je 199(j00 0} papnue 8q Heys JepusT Bujpasooid ivpn| Aq
uswngsu| AjUn2ss S|y} 280j02J0) ABLI puB pUBWIAP JayKNy RoYPM Juawingsu| Ajinoag syl Aq painaes ewns
18 30. iny u) uswAed epawwy agnbas few uopdo s3 1B Japua ‘sonou Ay Ul paylaads alep Ayl 310jaq
10 U0 PaIND JoU St JNBJAp 9} §| "2INS0J9310) PUR UDNEIA[OIIR O} JaMOJI0g JO 3BUAJEP JaYI0 AuB JO YInBjap B
ja souaysixa-uou ay) bulpasaoid a1neoios.o) ay) b passe o) b)) oy} pus LOHBIBIE00R Jaje a)Esulal 0) 1B
8y} o Jomo.iog WUOJu| JBYLINY |[BYS SCU BYL "Apadoug ay) jo as pue Buipassoad ejoipn] Ag ain8ojB.0)
‘wawingsuy Apinoag sy} Aq pasndas swing sy 0 uonmamoaa Ul unsal ABwi SoKoU U} up payeds
3Jep 3y} 210)aq J0 UD Ynejp Sy} Aind OF aIn)e) 1Y) (P} puR paind aq 1snw Jnejep ay) youm Aq ‘samonng
()} uan;ﬁ 8} 20jou Ay} S)BP AU} wWouy sABP Of UBY) 889] J0U ‘31BP B (2} !}NBjOpP 9y} SInd 0] palinbai uoRoB By
() ‘ynegop ayj (8) :fjoads jjeys aojjou ayy ‘(asimiaijjo sapiaoid me| ajqeoydde seajun L ydeiBased Japun

(panupuo)) 0Z-9S.Z1 ON ugoT
9 o 9 abeg AHYOLHOW DN THI/VINNS - L66L=1E-0L




R EIAID L 5
UNOFFICIAL COPY SO
10-31-1997 FNMA/FHLMC MORTGAGE Page 7
.Loan No 12756~20 (Continued) )

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illino1s )

Cook ) s8
COUNTY OF }

On this day before me, the undersigned Notary Public, personally appeared KARRY L. YOUNG, to me known to
be the individual described in and who executed the Mortgage, and acknawledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

leeander my hmd and official geal this 3rd day of November 49 97

) e (WQ pkzﬂ( I/f ve Resu:hng at Chicage Hts

Notary Public in and fo' th2 State of Illin 01}5 g’éfe"*.gz

S 4 *“"Q
My commission expires : NOTAm . D Y KE EAL’P

Ooo'v Commm lon gy SWE gf Ll‘UNOIs f

Yu0g "

INGIVIDUAL ACKNOWLEDGMERNT**seeq?

statE oF L i-Li 0o )
) 88

COUNTY OF / o) @/ﬁ )

On this day before me, the undersngned Notary Public, personally appeared TOBEY D. YOUNG, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
r free and voluntary act and deed, for the uscs apd purposes therein mentioned.

Given under eal this / 59 - day of _/t LUy 7o, 19 Z 7 .
By Z 2~ Residing at

Notary Public in and for the State of

w! LT SLALT
GREGE PGOOSSENS
loiary Pusic, Slate 4t iinois
My Commission Expires 10:20/39
WLt L OGS S AT

My commission expires

o 222
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of October, 1997, and is incorporated into and shall be

. deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"} of the

. same date given by the undersigned (the "Borrower”") to secure Borrower's Nole to 1st FEDERAL SAVINGS &

. LOAN ASSOCIATION OF WESTCHESTER (the "Lender") of the same date and covering the Property described in

the Security Instrument and located at;
- UNIT # 509, 100 PARK AVENUE, CALUMET CITY, lilinois 60409
' The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

" project known as:

THE PARK OF RIVER DAKS CONDOMINIUM NUMBER 1A
{the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project
{the "Owners Association™ holds title to property for the benefit or use of its members or shareholders, the
Property also inclades Borrower's interest in the Owners Association and the uses, proceeds and benefits ci
Borrawer’s interesi.

CONDOMINIUM CCVENANTS. In addition to the covenants and agreements made in the Security instrument,
Berrower and Lender futhar covenant and agree as foliows:

A. Condominium Obilgutinns. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documen:s: The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominiin Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promotly nay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as ‘ne Owners Association maintains, with a generally accepted insurance
carrler, a "master" or "blanket" policy on t:e Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, Tnf the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extendeu coverage,” then:

(i} Lender walves the provision in Uniteir Covenant 2 for the monthly payment to Lender of the
yearly premium instafiments for hazard insurance on tha Prooerty; and

(il Borrower's obligation under Uniform Cevspant 5 to maintain hazard insurance coverage on the
Praperty is deemed satisfied to the extent that the required caverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lapse in requirzd hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liel.sf restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds pavapia to Borrower are heredy assigned and
shall be paid to Lender for application to the sums secured by the Security [nstrument, with any excess paid to
Borrower,

C. Public Liability insurance. Borrower shall take such actions as may lie reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable .n form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or corsequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Prope:te; whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assignzr-and shall be paid
to Lender. Such nroceeds shall be applied by Lender to the sums secured by the Security (nsirurent as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after natice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(i) any amendment to any provision of the Conslituent Documents if the provision is for the express

benefit of Lender,
(i) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {page 1 of 2 pages)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 31st day of October, 1997, and is incorparated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security (nstrument”} of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to 1st FEDERAL SAVINGS &
LOAN ASSOCIATION OF WESTCHESTER (the "Lender") of the same date and covering the property described in
the Security instrument and localed at:

UNIT # 509, 100 PARK AVENUE, CALUMET CITY, lllinois 60409

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONA. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Secuiity Instrument, the following items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hareafter located in, on, or used, or intended to be used in connection with the
Property, including, but nouaimited to, those for the purposes of suppiying or distributing heating, coocling,
electricity, gas, water, air ang l'oht, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, watc: heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings,-storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling-and attached floor coverings now or hereafter attached to the Property,
ail of which, including replacements anc.additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrumen:. A4 of the foregoing together with the Property described in the
Security Instrument {or the leasehold estate if tha-Szcurity instrument is on a ieasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Prapert.”

B. USE QF PROPERTY; COMPLIANCE WITH LAW. Barower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lz2nder has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Eorrower shall not altow any fien inferior to
the Security Instrtument to be perfected against the Property without Lendedz priar written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi ‘ent 108s in addition to the other
hazards for which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletzc!

F. BORAROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, Al remainiag covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the woid "lease" shall mean “sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the remts and revenues {"Rents"} of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to coliect the Rents, and agrees that each tenant of the Property shall pay the Rents {o Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant

MULTISTATE 1-4 FAMILY RIDER Form 3170 9/90
Fannie Mae/Freddie Mac Uniform Instrument (page 1 of 2 pages)
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ADJUSTABLE RATE RIDER 7' 020led e ot 19

This ADJUSTABLE RATE RIDER is made this 31st day of October, 1997, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed the ("Security Instrument") of the same date given by the
undersigned (the "Barrower") to sccure Borrower's Adjustable Ratc Note (the "Note") to
1st FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER (the
"Lender"} of the same date and covering the property described in the Seeurity Instrument
and located at:

Unit # 509, 100 Park Avenue

Calumet City, Illinois 60409
(Property Adidress)

THEWNOCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT F4Y BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn t¢ the covenants and agreements made in the Secur.ty Agreement,
Borrower and Lender further covenant and agre as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initial interest rate of 8.250%. The Note provides for changes in the interest rate and the monthly

pavments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES
The interest ratc I will pay may change on the first day of December, 2000 air on that day every thinty six (36) month(s)
thereafter. Each date on which my interest rate could change is called a "Change Date™.

{B) THE INDEX
Beginninp with the first Change Date, my interest rate will be based on an Index. The"index" is the weckly average vieid
on Uniled States Treasury securities adjusted 10 a constant maturity of 3 year(s). as made available by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days before cach Change Date is called the "Curréptindex”.
If the Index is no longer available, the Note Holder wilf choose a new index which is based upon comparable information. The
Nete Helder will give me notice of its choice,

(C) CALCULATION OF CHANGES
Before each Change Date, the Note Holder will calculate my new intcrest rate by adding 3.250 percentage points (3,250%)
1o the Current Index. The Note Holder will then round the result of this calculation to the nearest one eighth of one percemage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date. The Note Holder will then determine the amount of the monthly pagment that would be sufTicient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES
The interest rate [ am required to pay at the first Change Date will not be greater than 10.750% or less than §,750%,
Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than two and one half
percentage points (2.500%) from the rate of interest i have been paying for the preceding thirty six (36) month(s). My interest rate
will never be greater than 13.250%,
Page 1 0f 2
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