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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on _OCTOBER 28, 1997
The morlgagur is _EBF AFIM AMIR-MOKR! AND MAHVASH AMIR-MOKRI, HUSBAND AND WIFE

(‘Borrower"). This Security Instiument is given to COLE TAYLOR BANK

which is organized and existing undnr the laws of THE STATE OF JLLINOIS

and whose addressis____ 5501 WES' 79TH STREET BURBANK, ILLINQIS 60459 ("Lender").
Borrower owes Lender the principal su o) 20e Hundred Sixty Thousand and 00/100

Oollars (U.S. $__160,000.00 ). This debt is evidenced by Barrower's nole dated the same dals as this
Sacurity Instrument ("Note"), which provides f(r munthly payments, with the {ull debt, it not paid earlier, dus and payable on
NOVEMBER 1, 2027 a . This Security Instrument secures to Lender: () the repayment
of the debt evidenced by the Note, with interest, and all ~anewals, extensions and modifications of the Note; (b) the payment
of alt otha: sums, with intarest, advanced under paragrasis 7 to protect the security of this Security Instrument; and (c} the
performance of Borrower's covenants and agreements unrier this Security instrument and the Nole. For this purpose,
Borrower does hereby morigage, grant and convey 1o Lendertha-ollowing described propery located in

COO0K County, llindis:

UNIT 3-F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERES" !4 THE SOMMON ELEMENTS

IN VALENCIA CONDOMINIUM AS DELINEATED AND DEFINED IN THE ZECLARATION RECORDED AS

DOGUMENT NO. 20989604, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1,

TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, it COOK

COUNTY, iLLINQIS.

P.LN, 15-01-406-026-1020

HAA205

which has the addrass of 1005 BONNIE BRAE UNIT #3F . RIVER FOREST
[Street) [City]
lllinois 60305~ { F’roperty Address'};
{Zip Code]
inittals
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is refarred ta in this Security Instrument as 1he "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveysd and has the right to
mongage, grant and convey the Propery and thal the Property is unencurbered, except for encumbrances of recora.
Borrowet warrants and will defend generally the title to the Property against all ciaims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatlons by iurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender caovenant and agres as follows:

1. Payment of Principal and Interest; Prapaymant and Late Charges.  Borrower shall promptly pay when due the
principal of and Interast on tha debt evidenced by the Nete and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nots, until the Nole is paid in full, & sum ("Funds') for: [a) yearly
laxes and assessn.ams which may attain priorlty over this Securlty Instrument as a lien on the Property; (b) yearly leasehold
payments or ground <ents on the Propery, if any, (c) yearly hazard or properly insurance premiums; () yearly flood in-
surance premiums, If 2 (e) yearly monigage insurance premiums, if any; and () any sums payable by Borrower to Lender,
in accordance with the pravisons of paragraph 8, in lieu of the payment of mongage insurance premiums. These items are
called "Escrow ltems.” Lendai.niay. at any time, collect and hold Funds in an amoun! not lo excead the maximum amaunt a
lender for a foderally ralated morigrge loan may require for Borrower's escrow account under (he federal Real Estate
Settlement Procedures Act of 1974 -as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds s3ts a lesser amount. If so, Lender may, ai any lime, collect and hoid Funds in an
amount nat to exceed the lasser amount. <ender may estimate the amount of Funds due on the basis of current dala and
reascnable estimates of expenditures of future =scrow llems or atherwise in accordance with applicabla law.

The Funds shall ba held in an institution w'iosa deposits ara insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or 'n 2nv-Federal Home Loan Bank. Lender shaff apply tha Funds to pay
the Escrow flems. Lender may not charge Borrower f2i iolding and applying the Funds, annually analyzing \he escrow
accouni, or verifying the Escrow lterms, unless Lender pays Soirower interest on lhe Funds and applicable law permits
Lander to make such a charge, Howaver, Lender may requira-8rizower to pay a one-time charge for an indapendent real
gstate tax reporting service used by Lendsr in connection with t¥iz'izan, unless applicable law provides otharwise. Unless
an agreement is made or applicable law requires interest to be palu-Leddar shall not be requirad 10 pay Borrower any in-
terest or earnings on the Funds. Borrower and Lander may agree in wriang, Nowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without ¢harge, an annual accountirg-of the Funds, showing credits and debits to
the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as adoitional security for
all sums secured by this Security Instrument,

i the Funds hald by Lender excead the amounts permitted to be held by appicable faw, Lendar shall account to
Borrower for the axcess Fungs in accordance with the requiraments of applicable law. “If *he.amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Corrower in writing, and, (n
such case Borrower shall pay to Lender the amaunt necessary to make up the deficiency. “Dorrewer shall make up the
deficiency in no more than twelve monthiy payments, at Lander's sole discrelion.

Upon paymant in fult of all sums securad by this Security instrument, Lender shall promptly refineic Barrower any
Funds held by Lender. if, under paragraph 24, Lender shall acquire or sell the Property, Lender, prior io/he acquisition or
sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit agaiisi the sums
secured by this Security Instrument.

3. Application of Paymenis.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appfied: first, o any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; Ihird, 1o interest due: lourth, to principal due; and fast, to any late chargas due under the Nots.

4, Charges; Uens.  Borrower shall pay all taxes, assessments, charges, fines and impositions altribulable to the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shali promplly furnish to Lender all nctices of amounts to be paid
under this paragraph. [f Borrower makes these payments diveclly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agrees ‘n wiiting to the paymen! of Ihe obligation secured by the lien in a manner acceptable 10 Lender; (b) contasts in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in tha Lender's opinion
operate lo prevant the enforcement of the lien; cr (¢) secures from the holder of the lien an agreement satisfaclory to Lender
subordinating the Jien to this Sacurity Instrument. 1f Lender determines that any pant of the Properly is subject to a lien
which may aftain priotity over this Security Instrument, Lendar may give Borrower & nolice idenlifying the lien. Borrower
shall satisfy the lien or lake one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against icss by fire, hazards included within the term "extended coverage” and any other hazards, inciud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lander requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be urreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lander's oplion, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pelicies ana renewals shall be acceptable lo Lender and shall include a standard mongaga clause.
Lender shali have ths right to hold the policies and renawals. if Lender requires, Borrower shali promptly give 1o Lender all
recelpis of pald wramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lepder.may make proof of loss if not made promplly by Barrower.

Unless Lender arJd Sorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagecC, !* the restoration or repair is economically feasible and Lender's security is not lgssened. If the
restoration or repait is not ecnnemically feasible or Lender's security would be lessened, the insurance proceeds shalt be
applied to the sums secured by his Securily instrument, whethar or not then due, with any excess paid 10 Borrower. |
Borrowst abandons the Property.-<i doas not answer within 30 days a notice from Lender that the insuranca carrier has of-
fared to setile a claim, then Lender may cuilsal the insurance proceeds. Lender may use the proceeds to repair of restore
the Property o to pay sums secured by <nis Securlty Instrument, whether or nol then due. The 30-day period will begin
when the notice Is given.

Unless Lander and Borrowar otherwise ajreq in wriling, any application of proceeds o principal shall not extend or
postpona the due date of the monthly payments relgrreld 1o in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Piopenty is acquired by Lence’, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Propenly prior to the acquisition shall peas to Lender to the extent of the sums secured by this Security
Instrumenl immediately prior 1o the acguisition.

6. Occupancy, Preservation, Malntenance and Protection-ofthe Property; Borrower's Loan Appiication; Leaseholds.
Sorrawer shall occupy, establish, and use the Proparty as Borrowei's iincipal residence within sixty days after the execu-
tion of this Security instrument and shall continug to occupy the Propsryas Borrower's principal residence for at least one
year after the dale of occupancy, unless Lender otherwise agrees in wr'tiig, which consent shail nol be unreasonably
withneld, or unless extenuating circumstances exist which are beyond Borrgwer's control.  Borrower shall not destroy,
gamage or impair the Property, allow the Property lo deteriorale, or commit wasie on the Property. Borrower shall be in
default it any forfeiture action or proceeding, whether civil or criminal, is begun that in' rnder's good faith judgment could
result in forfeiture of the Property or otherwise matarially impair the lien created by thiz Sseurity Instrument or Lender's
securlty interest. Borrower may cure such a default and reinstale, as provided in paragraph i8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes iorfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien creatad by this Security Instruiment or. Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave mate.aky false or inac-
curale information or statemants to Lender {or failed to provide Lender with any matarial information) in Seanzclion with the
loan evidenced by the Note, including, but not limited to, representalions concarning Berrower's accupancy iihe Property
as a principal residance. If this Security Instrument Is on & lsasehold, Borrower shall comply with all the provisions of the
leasq. If Borrower acquires fas litle to tha Proparty, the leasehald and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender's Rights In the Property. i Borrower fails to perform the covenants and agreemenis con-
tained in this Security Instrument, or thera is a legal proceeding that may significantly affect Lender's rights in the Propenty
(such as a proceading In bankrupley, probate, for condamnation or forfeiture or to enforce faws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lian which nhas priority over thig Security Instrument, appearing in cour,
paying reasonable atlorneys' fees and entering on the Property to maks repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become adaditional debt of Borrower secured by this

-
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Security Instrument. Unless Borrower and Lender agree 1o other ferms of payment, these amounts shall bear interest irom
1he dats of disbursement at tha Note rate and shall be payable, with interest, upon natice from Lender to Borrower raguest-
ing payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condilion of making the ioan secured by this
Security Instrument, Barrower shall pay the premiums required to mainiain the morigage insurance in eftect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effecl, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to the mortgage insurance previously in effecl, at a cost sub-
stantially equivalent to the cost tc Botrower of the mortgage insurance previously in effect, from an alternate morigage in-
surer approved by Lender. |f substantially equivalent mortgage insurance is nol available, Borrower shall pay to Lender
gach month a sum equal to the yearly mortgagde insurance pramium being paid by Bofrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance, Loss reserve payments may no longer be required, at the option of Lender, it morigage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and Is obtained. Ruirower shall pay the premiums required to mainiain mortgage insurance in effact, or 1o provide a loss
reserve, until the reqdirement for mortgage insiurance ends in accordance with any written agraament between Borrower
and Lander or applicablaiaw.

8. Inspection, Lepaer or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at tha e of or prior to an inspaction specifying reasonable cause for the inspection.

10. Condemnation. Thepreseeds of any award or claim for damages, direct or consequenlial, in connaction wit
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereky assig-
nad and shall be paid {o Lender.

In the evenl of a total taking of ih¢ Property, the proceeds shall he applied to the sums secured by this Security
instrument, whelher or not then due, with any-excass paid to Borrower. In the event of a partial taking of the Property in
which the fair markel valug of the Properly immadistaly before 1he taking is equal 10 or greater than the amount ol the sums
secured by this Security Instrument immediately wefurz the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Secuwrity Instrument shall 2e/taduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immeciatelv.hefore the taking, divided by (&) the fair market value of the
Property immediately befors the taking. Any balance shal be ‘paid to Borrower. In the event of a partial taking of the
Property in which tha fair markat value of the Property immediciel before the taking is less than the amount of the sums
secured immediately belorg the taking, unfess Borrower and Lender otherwise agree in wriling or uniess applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or il, after notice by Lenier to Bsirowar that the condemnor offers to make
an award or seltle a claim for damages. Borrower fails to raspond te Leader witain 30.days after the date the nelice is given,
Lender is authorized to collect and appiy the proceeds, at its option, either to restaraiisn or repair ol the Property or to the
sums sacured by this Security Instrument, whethsr or not then dua.

Unless Lender and Borrawer olherwise agree in writing, any application of procecs t¢ principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change 1he amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Mot a Walver,  Extension of the time dor nayment or modifica-
tion of amortization of the sums secured by this Security Insirument granted by Lender to any.cuccessor in interest of
Barrower shall not operate to releasa the liability of the original Borrowes or Borrower’s successors ininierest. Lender shall
not be required to commence procasdings against any successor in interest of refuse to extend time for(payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made Ly the original
Borrowser or Borrower's successors in inferast. Any forbearance by Lender in exercising any right or remedy shall no! be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity, Co-slgners.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bafrower's covenanis and agreements shall be joint anc several. Any Borrower who co-signs this Security
Instrument but doss nct execuls the Note; (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borfower's interest in the Property under the terms of this Securily Instrumeny; (b} is not personaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree la exiand, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that

Borrower’s consent.
13, Loan Charges.  If the loan securad by this Security Instrument is subject to alaw which sets maximum loan
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charges, and that faw is linally interpreted so that the intacest or other loan charges collected o 1o be collected in connec-
tion with the loan exceed the permitted limits, them: {a) any such loan charge shall be reduced by the amount necessary (o
reduce the chargs to the permitted fimit; and {b) any sums aiready collected from Borrowsr which exceeded permilted limits
will ba refunded to Borrower, Lender may choose o makae this refund by seducing the principal owed undsr the Note or by
making a direct payment 1o Borrower. if a refund reduces principal, the raduction will be Ireated as a partial prepaymant
without any prepayment chargs under 1he Nots,

14, Notices. Any notice io Borrower provided for in this Security Insttument shall be given by delivering it o by mail-
ing it by first class mail uniess applicable law requires use of anciher method, The notice shall ba dilected to the Property
Address or any other address Borrowor dasignales by nolice to Lender. Any notice to Lender shall be given by first class
mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Ay notice provided
{or in this Security Instrumant shalt be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severablilty. This Security Instrument shall be governed by federal faw and the faw af the juris-
diction in which the Property is localed, in the event that any provision or clause of this Security Instrument or the Note con-
licts with applicaole-aw, such conflict shall not afiect other provisions of this Security nstrument or the Note which can be
given effect without thz zonflicting provision. To this end the provisions of this Security Instrument and the Note are
declarad 10 be severabis.

16, Barrower's Cupy: Burrower shall be given one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Proparty or a Beneficlal nterest in Borrowen! all or any pan of the Property or any interast in it is
soid or transferred (ar if a benelicial/interest in Borrower is sold or iransferred and Bosrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require tmmediate paymaent in full of alt sums secured by this
Sacurity instrument. Howevey, this optinn s%all not be exercised by Lender it exercise is prohibitett by federal law as of the
data of this Security Instrument,

If Lender exercises this option, Lender Lhalt aive Borrower notice of acceigration. Tha notice shalt provide a period of
not less than 30 days from the date the notice i< drivered or mailed within which Borrower must pay alf sums secured by
this Secwrity Instrument. if Borrowar fails to pay thuse sums prior to the expiration of this period, Lender may invoke any
remedles parmitted by this Security Instrument without 1 ther notice ar demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets ceriain conditions, Borrower shall have the right 10 have entor-
cement of this Sacurity Instrumant disconlinuad at any time prtor to the eadtier of: (a) 5 days (or such other pericd as ap-
plicable taw may specify for reinstatement) hefore sale of the Froperty pursuant to any power of sale contained in this
Sgcurity Instrument; ar (b) entry of a judgment enforcing this Securvinstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security irstrument and the Note as it no acceleration had
ocourred; (D) cures any default of any other covenants of agreemants;-(C) pavs all expenses incurred in enforcing this
Security Instrument, including, but not imited 1o, reasonable attorneys' feas anc fd} takes such action as Lender may
rsasonably require to assure that the llen of this Security Instrument, Lender's rign:s.ia the Property and Borrower's obliga-
tion to pay the sums secured by this Security instrument shall continue unchangeo. Uren reinstatement by Borrower, this
Security Instrument and tha obligations secured hereby shall remain flly effective at i no acceleration had occurred.
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Senvicer. The Note or a partial interest in the Nole (tegether with this Security
instrument) may be sold one or more times without pricr notice 10 Borrower. A sale may resut in/a change in the enlity
{known as the "Loan Servicer') that collects monthly payments due under the Note and this Security nstiuiment. There also
may be one of more changes of tha Loan Servicer unrelated 10 a sale of the Note. If there is a change uf.tiw Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie iaw.  The nolice
will state the name and addrass of the new Loan Sarvicer and the address to which payments should be made. The nctice
will also comain any other infoemation required by applicable law.

20. Hazardous Substances. Bofrowsr shall not cause or permit the presence. use, disposal, storage, or release
of any Hazardous Substances on or in the Psoperty. Borrower shall not do, nor ailow anyone eise to do, anything atlecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall nol apply 1o the presence,
use, or storage on the Property of small quantiles of Hazardous Substances that are generally recognized 10 be ap-
propriate to narmal residential uses and to maintenance of the Property,

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsLit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actual knowledge. If Barrower {sarns, of is notified by any gevernmental or ragulatory authority,
that any removal or other remediation of any Hazardous Subslance affecling the Property is necessary, Barrower shalt
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promptly take &ll necessary remedial actions in accordance with Environmental Law.

As used fn this paragraph 20, "Hazardous Substancas' are those substances delined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products,
toxic pesticidas and herbicides, volatile solvents, materials confaining asbeslos or formaldehyde and radioactive materials.
As used in this paragraph 20, “Environmentat Law' means !ederal laws and laws of the jurisdiction where the Propenty is lo-
cated that relate to health, safety or environmental protegtion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lendsr shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shalt specify: {a) the default; {b) the action required to cure the detault; (c) & date, not
I8ss than 30 days from the data the notice Is given to Borrower, by which the defaull must be cured; and (d} that faijure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrurmant, foreclosurs by judiclal proceading and sals of the Property. Tha notice shall further Inform Borrower of the right
to reinstate after sucaleration and the right to assen in the foreclosure procesding the non-existence of a default or any
other defense of SBoricwer to acceleratlon and foreclosure. It the defauit Is nat cured on or betore the date spetified Inthe
notice, Lender &l its opuon may require Immaediate payment in full of all sums secured by this Securlty Instrument without
turther demand and may forkcloss this Security Instrument by judiclal proceeding. Lender shall be entltied to collect all ex-
panses Incurred In pursuing ‘na remedles provided In this paragraph 21, Including, but not limited to, reasonable atiorneys'
feas and costs of {itle evidence,

22. Relaase. Upon pay.nznt of all sums secured by this Security Instrument, Lender shall release this Security
instrumant without charge 10 Borrower Sorrower shall pay any recordatton costs.

23. Walver of Homestead, Barcower waives all right of homestead exempiion in the Progerty.

24, Riders 1o this Security [nstrument. If one or more riders are executed by Borrower and recorgded together
with this Security Instrument, the covenants and-agieements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of iz Security instrument as if the rider(s} were a par of this Security
Instrument.

[Check applicable box(es)]

Loan No. 0290030444

X] Adjustable Rate Rider
D Graduated Payment Rider

D Baltoon Rider

E Condeminium Rider
L__] Planneg Unit Zevelopment Rider

D Rate Improvement Rider

(] 1-4 Family Rider
D Biweekly Payrmenl Rider

D Second Home Rider

D Other(s) {specify}

BY SIGNING BELOW, Borrower accents and agrees to the terms and covsenan'a contained in this Security instrument

and in any rider(s) executed by Borrower and recorded with it.
/7 .
) .(,e_//léALﬁF (Seal)
-Borrower

; . ; // . o |
A ) /m P //’ AV A (Seal)

MAHVASH AMIR-MOKR! -Borrwer

Wilnesses;

(Seal)
-Borrower

{Seal)
-Borrower
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(Space Below This Line Far Acknowladgmant]

STATE OF ILLINOIS, COOK Caunty ss:

g f
"\—/e/l(,ﬂ AN AL el a Nolary Public in and for said county and siate, do
heraby ceriify that EBRAHIM AMIR-MOK: AND MAHVASH AMIR-MOKRI, HUSBAND AND WIFE
personally known to me to be the same person(s) whose name(s) isfare subscribeg 10 1he foregoing instrument, appeared
belore me this day in person, and acknowladged that he/shefihey signed and deliverad the said instrumant as  thalr
free and voluntzey oct, for the uses and purposes therein set forth,

Given under my hand a1 official seal, this 28TH day of OCTOBER, 1997

<
_)7',/)@2%7)&2‘?% 2 2;..»%@/

[ R i

My Commission expires: A

— .. _‘i Nofary Pubiic f

Mol Jp ) T '
This instrument was prepared by:
COLE TAYLDR BANK
5501 WEST 79TH STREET
BURBANK, ILLINCIS 80459 o~
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Iindex-Rate Caps)

THIS FIXEDJADJUSTABLE RATE RIDER is made this  28TH day of OCTOBER, 1997 |, and isincorporated into
and shall be desmed to amend and supplement the Morigage, Deed of Trust or Security Deed {the “Security instrument’) of the
same date given by the undersigned (the "Borrower®) to secure Borrower's Fixed/Adjustable Rate Note {the "Note') to

COLE TAYLOR BANK (the “Lender) of the
same date and covering the property descilbed in the Securily instrument and located at:

1005 BONNIE BRAE UNIT #3F, RIVER FOREST, ILLINO!S 606305-
[Property Addrass]

THE NOTZ PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST
RATE TO(AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORKOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TH[: MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In arsition to the covenants and agresments made in the Security Instrumant, Borrower and
Lendar further covenant and agree as follovs:

A. ADJUSTABLE RATE AND MONTHLY P2YMENT CHANGES

The Note provides for an initial fixed interest rete0f. 6875 %. The Note also provides for a change in the initial fixed rate
lo an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The Initial fixed interest rale | will pay will change lo an adjustable i7teiast rale on the firs! day of NOVEMBER, 2002  , and
the adjustable Interest rate | will pay may change cn thal day every 12th mcvith thereafter. The date on which my initial fixed inter-
ast rate changes tc an adjuslable interest rate, and each date on which wy adju=table interest rate could change, is called 2
"Change Date."

(B) The Index

Beginning with the first Change Date, my adjuslable interest rate will be based.ur-an Index. The "Index’ is the weekly -
average yield on United States Treasury securities adjusted to a constant maturity of 1 yzii, 25 made available by the Federal
Raserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

It the Index is no longer available, the Note Holder will choose a new index that is based upon coriparable information. The
Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before gach Change Date, the Note Holder will calculate my new interest rale by adding Two and Three (yua ters
percentage points ( 2.750 %) to tha Current Index. The Note Holder will Lhen round the result of this addition o the nearest one-
gighth of one percentage point (0.125%). Subject to the limits stated in Section 4(0) below, this rounded amount will be my new
interast rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal thal | am expected to owe at the Change Date in full on the Maturity Date at my new interest rale in substantially egual
payments. The resuit of this calcutation will be the new amount of my monthy payment.

(0) Umits on Imerast Rate Changes

The interest rate | am required to pay at Ihe first Change Date will not be greater than 8.875 % of less than  4.875 %.
Thereaher, my adjustable interest rate will never be increased or decreased on any single Change Dale by more than two percent-
age points (2.0%) from the rate of intarest | have been paying for the rreceding 12 months. My interest rate will never be greater
lhan 12875 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Instrument Form 3182 5/94
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(€) Effectiva Date of Changses

My new interest rale will hacoma effective ait gach Change Date. [ will pay the amount of my new monthiy payment begin-

“ ning on the lirst morthly payment data after the Change Date until the amount of my monthly payment changes again.
{F) Motice of Changes

Tha Note Holder will deliver or mait to me a nolice of the change in my initial lixed interes! rale to an adjustable inlerest rale
. ang of any changes in my adjustable interest rate befora the effective date of any change. The notice will include the amount of my
monihly payment, any information tequired by law (o be given me and also the telephone aumber of a person who will answer any

question | may hava regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE-fERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL ST IN EFFECT AS FOLLOWS:

Transter of tne-raporty or & Beneficial Intarest in Botrower. 1l all or any parl of the Property or any inler-
est in it is sold or transfered- [or if a Deneficial interest in Borrower is sold or tansferred and Berrower is not a
natural person) withou! Lende ‘s orior writtan consenl, Lender may, at its option, require immediate payment in full
of all sums secured by this security Instrument. However, this option shall not be exercised by Lender i gxercise
is prohibited by federal law as of \he'dite of this Sacurily Instrument.

If Lender exarcisas this option, Leras: shall give Borrower notice of aceateration. The notice shail provide a
period of not less than 30 days fram the date the nolice is defivered or mailed within which Botrower must pay all
sums secured by this Segurity Instrument. Y Rorrower fails to pay these sums prior 16 the expiration of this
peried, Lender may invoke any remedies perrdittar’ by this Security Instrurnant without further notice or demand

on Borrower,
2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

RATE UNDER THE TERMS STATED IN SECTION A ABGVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE Shaki THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY/NSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transter of the Propenty or a Beneficlal Interest In Barrower. i alf ir any pan of the Property or any inter-
est in it is sold or transferred (or if a beneficial interast in Borrawer is solg Zr transferred and Borrower is not a
nalural person) without Lender’s prior writlen consent, Lender may, at its optioi-requira immediate payment in full
of al sums securad by this Security Instrument, However, this option shall not be zx=icised by Lender if exercise
is prohibited by federal law as of the data of this Security Instrument. Lender also shail 1'0" exercise this option if:
(a) Borrower causes 10 be submitied to Lender Information required by Lender to evaluate thzintended \ransferee
as if a new loan were being made to the ransleree; and (b) Lendar reasonably determines thal/cender's security
will not be imgalred by the loan assumption and thal the risk of a breach of any covenant or-aciesment in this
Security Insttument ts acceplabie to Lender.

To the extent permilled by applicable law, Lender may charge a reasonable fee as a conditiofi tu Lander's
congent to the loan assumption. Lender also may require the lransferes 1o sign an assumption agreement that is
acceptabig 1o Lender and that obligates the ransteree 10 keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be abligated under the Note and this Secuwrity Instrument
unless Lender releasas Borrower in writing.

fpage 2 of 3 pagos) Form 3182 5/94
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If Lender exercises the option to requira immediate payment in full, Lendes shall give Borrower notics of
acceleration. The notice shall provide a period of not less than 30 days from the dale the notice is delivered or
malled within which Borrower must pay all sums secured by this Securily Instrument. it Borrower fails 1o pay
these sums prior to the expiration of this periad, Lender may invoke any remedies permitted by this Securlty
instrurnent without further notice or demand on Borrower.

BY SIGNING BELOW. Barrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

/s A7 (Seal) (Seal)
BRAHIM AMIR-MOKT . -Borrower -Barrower

/ 4 e ' o / '
S e ,/JLJ/ / i L {Seal) (Seal)

MAHVASH AMIR-MOKRi -Barrawer -Borrower

(page 3 of 3 pages) Form 3182 5/94
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Loan No. 0290030444

CONDOMINIUM RIDER AMIR-MOKRI

THiIS CONDOMINIUM RIDER is made this __28TH day of _QCTOBER, 1957
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument”’) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Noteto __COLE TAYL.OR BANK
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
1005 BONNIE BRAE_UNIT #3F, RIVER FOREST, ILLINOIS 60305-

[Property Address)

The Property includes a unit In, logether with an undivided interest in the common elements of, a condominium

project known as:
VALENCIA CONDOMINIUMS

{\fame ot Condominium Project]

(the "CondominiureProject’). if the owners association or other entity which acts for the Condominium Project
{the "Owners Assoiation”) holds title to property for the benefit or use of its members or shareholders, the
Property aisc includes Burrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVEWJANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenae: further covenarnit and agree as foliows:

A, Condemintum Obligations. ) Borrower shal perform all of Borrower's obligations under the
Condominium Project’s Constituent Uozuments. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominiura Praject; (ii) by-laws; (i) code of regulations; and (iv} other equivalent
documents. Borrower shall promplly pay, -when due, all dues and assessmenis imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the wners Associallon maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on tne Sundominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the perfods, and against the hazards Lender requires,
including fire and hazards included within the term "extended <pverage,” then:

(i) Lender waives the provision in Uniform Covenant2 'or the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 tu (raintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is previaed by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds in lieu of recteration or repair following a loss to
the Property, whether to the unit or to commaon elements, any proceeds payable todnmrower are hereby assigned
and shall be pald to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabllity Insurance.  Borrower shall take such actions as may be reasc nab e to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amednt and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequariial, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, wiiether of the
unit or of the commeon elements, or for any conveyance in lisu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applled by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form G000354(5F29) Form 3140 9/90 Page 10l 2
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() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(il) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secltred by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts
shall bear interzct bom the date of disbursement at the Note rate and shall be payabie, with inlerest, upon notice
from Lender to Boriower requesting payment.

BY SIGNING BELOW, Borrowe: 2ccepts and agrees 1o the terms and provisions contained in this Condominium Rider,

/AM’/Z/,M %M /ﬁ@/&% (Seal)

EBRAHIM AMIR-MOKRI Borrower
’/ 1‘ / B .

Fi Lo ‘1
S e 4

MAHVASH AMIR-MOKRI -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Form 3140 9/90 Page20l2
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