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FHIS MORTGAGE CSeaurity Iistrument D s inade on October 17, 1997
Phe Murtgagaor is
BEATRICE BOYD, UNMARRIED

whuost dddress is
1620 N PARKSIDE, CHICAGO, I[L 60635
A Bisower™), This Seearity Instrament is given
to
CHASE MANHATTAN MORTGAGE CORPORATION

which s organtzed and existing under the faws ot the State of New Jersey , i whose
address s 343 THORNALL ST EDISON NJ 08837

L Lender™). Barroser owes Bander dw priscyal sum
ol

Eighty-Two Thousand. Five Hundred Sixty-Six and 00/100

Dolary (7.5 8 82,565 .00 b This debt is evidenced v Borrower's Note dared tie sante date as this
Security nstrument £ Note"y, which provides tor momhly pay ments, with the tuil debt, f siot paid varbier. due and pay abie

November 1. 2027 o Phis Security strinent secures to Lender G the repaninent of the dubt evidenewd
by the Notw, with interest, and all renewals, extensions and modifications of the Note! (b) e pavisient 0 il other sums, with
werest. advaineed under paragraph 7 o protect the secunty of this Seeusity fiserument: amd €3 the pertormance of Borrower's
covenunts andt agreements under tis Security Instrument and the Note, For this purpose, Horvawer does hereby morigage, grat
and convey 1o bender the tollowing described propenty Jocuted in

COOK Coumy Nhnors:
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LOT 12 IN BLOCK 2 IN KEENEY’S THIRD NORTH AVENUE SUBDIVISION OF
BLOCK 1 IN KEENEY'S NORTH AVENUE SUBDIVISION OF PART OF LOIS
2,3,4 AND 4 AND 5 IN COUNTY CLERK'S DIVISION OF THE SOUTH EAST
1/4 OF SECTION 32, TCWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.
P.I.N.13-32-41¢-026

which bas the address ol
1620 N PARKSIDE, CHICAGD, IL 60639

Uropeny Addiessy
TOGETHER WELPtCad! the improvements now o herealter erected on the property, and all caseiments, appurienanees, and
ficlures now or hereatleruart ol the property. AL replacements and additions shatl also be cosered by this Seeurity nseranien
Al o the Toreoing is retedres 1w in this Security Instrument as the " Propery
BORROWER COVENATTY that Boreower is lawfally sedsed of the estite Bereby conveved amd s the right 1o mortgage,
grant and convey the Praperty aed tat the Properly ix unencambergd, exeept for encumbrances of record. Barrower wirranis
and will detend generally the title (o fae Propercy against all cliims and deminds, subject to any encumibranees of recond.

TS SECURITY TSNS TRUMEN T eombijws aradorm covenants Tor nitional use and non-umiform cavenants with Jimired viriations
hy jurisdiction to constitute & umionm secusiy instrament covering real property.

Horrower and Lender coveaant and agree as lanows:

UNIFORM COVENANTS:

b Pavment of Principal, laterest and Late Claege, Borrower shall pay when due the principal of, and interest on, the
debt evidenged by the Note and fite charges due under the Nowe,

20 Monthis Pusinent of ‘Faxes, Insurance, und Other Chuaeges, Borrower shadl include ineach manthly paymen), together
with the principal and interest ax set torth m the Note wnd any lets charges, o sum for G taxes sd special assessments levied
or to be fevied agiitst the Property, () Jeasehold payents or prowsisents o the Property, and (0 prenmums for insurange
required under Paragraph 4. o any vea in which the Dender mast iy oa mortgage msaranee premsum o the Secretay of
Hlousing and Urban Development (*Secretary ™), or inany year in which such premttum would bave been regmred it Lender still
held the Security Tustrument, each monthly payment shall also inchude eithee (0 a sue for the anmual mortgage nsurance premivn
ter be paid by Lender by the Seeretary, or did o monthly charge instead of & mongage insuraoce premiuin 10 thix Sveurity
[nstrumwent is held by the Seeretary, it a reasonable smount 10 be determined by e Seeretary. Exeept tor the monthly charge
by the Seeretary, these flems are catted “Escrose lems™ and e sums paid o Lendee arectled "Eserow Funds®,

Lender may, at any time, collect and hold amueunts for Escrow [tems inan ageregatd amount nok 1o exeeed the maxinam
amount that may be required for Borrower's escrow account under the Real Estate Setfement Pracedures Actof 1974, 12108 0
§ 2601 ¢t soy. wd implementing regulations. 24 CFR Part 38K as they may be amended froos oo to time CRESPA™L exeept
ibat the cushion ar reserve peraitied by RESPA Tor pnamlicipated disbursements or disbursements briorg the Borrower's pavinents
are avhilable in the aceount may not be Based on amounts due Tor te morzge nsirance preowan,

I1 the amounts held by Lender for Escrow frems exceed the amounts perinitted ta be held by RESPA S ender shall aceount
fo Borrower for the excess Juncs as requeeed by RESPA. 1 the amoutts of Fands held by Lender at any” sise are not sulficient
10 pay the Escrow Hems when due, Lender miy notify the Borrower and require Borrower to make up theshatage as peraigceed
by RESPA.

The Escrow Funds are pledged as additioaad security for all sums secured by this Security Instrumens. 1 Barrower tenders
to Lender the ful) payment of all such sums, Borrower's account shall be credited with the balanee renwining for afl instalfment
items G, () and (9r and any mortgage insurance prenium installment thit Lender has got become obligated 1o pay to the
Seeretary, and Lender shall prompily refund any exeess funds o Borrower Immediaely prior o g foreclosure sale ol the
Property or it acquisition by Leader, Borrower's account shall be credited with any balance remaining for all installments tor
flems (), (h) and (o).

3 Application of Payments, Al pavients under Paragraphs [ ond 2 shall be applied by Lender as follows:

Eiest, to the morigage msurance premiam o be paid by Lender to the Seeretary or 1o the monthdy charge by the Seeretary
instead of the monthly morigage insuranee premiom;

Seeond, to any taxes, special assessments, leaschold payments or ground rents, and fire, thood and other hazard insurince
premiums, as reguired;

Third, to interest due nmler the Note:

Fourth. to amertization ol the principal of the Note; and

Iilth, 1 late charges due under the Note.
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.40 Fire, Flood and Other Hazard Tsurmce,  Borrdswer shall msure 3l improv

ements oit the Property. whether now in
Existence or subsequentty erected, against any tazards, casilies and conningencies, including Hre, Tor which Lender requires
{nsurance.  This insurance shall be mamtained in te wnounts and dor the periods thit Lender requires. Berrower shall also insure
pll improveients on the Propenty, whether now it existence or subsequently erected, agmnst Joss by flouds o the extent requred
by the Secretary. Al insurance shall be carned with companies approved by Lemder. The insurance pohicies and any renewals
‘shall be held by Lender and shal) imclude foss payable cinses in avor of, and in i form aeceplable o, Lender,

I the event of Joss, Borrower shalt give Lender immediate sotice by mal. Lender may make prool of Joss it nov made
Spromptly by Borrower.  Fach instrance company concerned is hereby authorized and divected o make payiment tur sael loss
rdirectty o Lender, mstead of o Borrower and to Lender joutty. AL ot any part of the insuranee praceeds nay be applied by

Lender, b its option, either G 1o the reduction of the ardebredness under the Note and this Security Instewment, first (o any
detinquent amounts applied in the arder in Paragraph 3, and then to prepayment of principal, or (b ta the restoration or repany
of the damaged property. Any application of the proceeds to the prineipal shall not extend ar posipone the due date of the mehly
paymetits which are referred 10 in Paragraph 2, or change the amount of such payments,  Any excess insurance proceeds over
an amount tequired o pay all outstading indebtedness under the Note and this Security Insirement shall be paid to the entity
{egally =utitled thereto.

In the event of forectosure of this Security dustriment or sther transler of title to the Property that extinguishes the
indebtedoess, all right, tile and interest of Borrower woand winsuranee jobicies in foree shatl pass to the purchaser.

& Occupnney Ceveseevadion, Maintenance und Protectlon of the Property; Borrawer's Lonn Application; Leaseliolds,
Borrower shall occupy,cestablish, wed ase the Property as Bovrower's eincipal residence within sixty davs after the executiva
of this Security {nstrueness tor within sixty days of @ er sade or transfer of the Property) and shall continue 1o oceupy the
Property as Horrower's priecival residence for at least one yeuar after the date of occupaney, undess Lender determines thi
requirement will cause undee pardship for Borvower, or ualess exdenuating circumstinees exist swhich are beyond Borrower’s
controb. Horrower shall nonly Lopders of any exenuating circumstanges. Borrower shall pot commit waste ar destroy, dinmage
ar substambially change the Propecty. o allow the froperty to deteriorate, reasonale weir and tear exeepted. Lender may insprect
the Property F the Property s viean s shandoned or the loan is in defaalt. Lender may ke reasonable sctian o prolect and
preserve such vacant or ahandoaed Propesss, Horrower shiadl also beom defaull if Boreower, during the loam application provesy,
gave materially Galse or inpecurate indormatiorsor statements 1o Lender {or faited to provide Lender with any augeriad mformaion)
in connection with the loan evidenced by the Novzsacluding, Bt not limisted o, representations concerning Borrower's oeeupaicy
of the Property as a principal residence, I this Securily Instrament is an g deasehold, Borrower shadt comply with the provisions
of the lease. 11 Borrower qequires fee Bisde o the Mfropecty, the teasehold and fee tide stil not be merged unless Dender agrees
o lhe merger it writing

b, Congembution. Tl procecds of any nward o claim for damages, direet or consequenial, im comnection with any
condemnation or other taking of any part af the Property, or fecouvevaice i place of condemnition, are fereby assighed and
shalt be paid 10 Letder o the exeent of the full amoum of the smdebreduess i remains unpaid amder the Note and tis Secerty
strument. Lender shall apply such proceeds o the reduction vi e indebledness under the Note and this Seeurity Instrumyent,
first to any delinguent amoutsts applied i the order provided in Paicaph 3, and then wo prepavaient of principad. Any apphication
of the proceeds o the principal shall not exiend or pesipong the dueaiate of the monthly payments, which are refessed 1ain
Paragraph 2, or change the atnount of such payvients. Ay excess provasds over an amout required yo pay all oustinding
indebtedness Grider e Note amd this Scecurity Histrument sh) be paid tr dieentay tepadly entitled thereto.

7. Charges 10 Borrosser wd Protecthon of Lender's Rights dn the Propecty, Borrower shall pay afl govermmentad or
municipal charges, tines and impesitions tat are nec inchuded i Paragraph 20 Bedrower shall pay these obligations on time
directly to the entity which is owed the payment. 17 Gilure to pay would wdversefyoticst Lender’s interest in the Property, upon
Lendet's request Burrower shall promprly furnish to Lender receipty evidenving these ez ments.

11 Borpower Bails 10 niake these payments or the payments sequired by Paragraph Jovituils to perform any other coveninls
s agreewents contained in this Seeurity tustratient, or there is a legal proceeding that may Sieniticandy affect Lerder's rights
inn the Property {sueh as u proceeding i bankrupiey, for candemmation or to entoree fows oxregolationsy, then Lender may do
ansd pay whatever i necessary o protect the vidue of the Properly and Tendur's eights in the Propeny, ncluading payment of ixes,
havard insurance mad other items mentioned in Paragraph 2

Any amoutits disbursed by Lender uiwder thts Paragraph shall become an asdditional debt of Borrosier s be seeared by this
Securiy lnstryment. These amoants shall bear interest from the dite of dishursemen, at the Note me, @nd at the option of thie
Lender, shatl be tmmediately due s payable.

Borrewer shall prompily dischaege my lien which has prioiey over this Seearity fnstrument tnless Borrower: (@) wdrees i
writing to the payment of the obligation secured by the Tien in 3 manner aeeeptable o Lender; (b9 contests sy good taith the lien
by, or defends against enforcement of e Jien i, fegal proceedings wineh in the Lender's apiton opesite to prevese the
enforcemunt of the lien; or (o) secures rom the Bolder of the Heo an agrovment smisfacton 1o Lender subordinating the lien w
this Security Insteument. {1 Lender determines thay any part o the Property is subject o lien which may astain prionty over
this Security lastrument, Lender may give Borrower a notice dentifving the ticn. Horrower shall satisfy the Hen or Gike one vr
more of the actions set forth wbove within H) days ol the giving of aotee.

X, Fees. Lender may collect fees and charges authorized hy the Seeredary.

9, Grownds for Accelerution of Debt,

(3 Drebsudt. Lender may, except as lmited by regulations issued by the Secretary i the gase of payiment defalls,
reyuire mmediate pravinent o ful) of all swins seedred by thiy Seeunty nstrenent il
(i) Horrower detumlts by tadiog to pay m 1alb any monthly paviment segquired by this Security Tnvirinent prioy
to ar on tive dae date o the next monthly payitierd, or
(1) Borrower defaults by fuiling, for a period of shirty davs, to perform any other obligations contained i this

ILLINOIS FHA DEED OF TRUST
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Security nsirument,
() Sade Without Ceedlt Approval. Lender shall, it permitted by applicable law tineluding section 34 1(dy of the Garn-
St Germin Depository: Institunons Act of 1982, 12 U.8.C. 17014 3 and wath the prior approval of the Seeretary,
require tmmediate payment in full of all sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneticial interest in a trust owsing all or part of the Property, is suld or
otherwise transferred {other than by devise of descent), il
(i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchiser
or graniee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Seeretry.
(e} No Walver. It circumstances occur that would pernuit Lender to reyuire immediate payment in fult, but Lender
does not require such paviments, Lender does not waive its nights with respect o subsequent events.
(e Regulations of HUD Seeretary.  In many circumstances regulations issued by the Secretary will linit Lender's
rights i the case of payment defaults to require immediate payment in full and foreelose it not paid. This Security
[nstroment does ned awthorize aceeleration or foreclosure if not permitted by regulations of the Seeretary .
(e) Mortgage Not Isured, Borrower agrees that i1 this Security Instrument and the Note are not determined 1o be
eligabte tor isurance undder the National Housing Act within 60 days from the date hereof, Lender may, at its option
require immediate payment in fall of all sums secured by this Security Instrument. A written statement ol upy
iuthorized-agent of the Secretary dated subsequent to 60 days Trom the date hereol, dectining w insure 1his Security
fnstrument angd-the Note, shall be deemed conclusive prool ol such ineligibility. Notwithstanding the foregomg, this
aption may cotdic exercised by Lemder when the unasailability of insurance is solely due 1o Lender's failure to remit
# MOrigage insusapae, preminm to the Seeretary.

10, Refnstatentent, “ecezver has o right to be reinstated it Lender has required immediate payment in tull hecawse of
Barrower's faikire to pay an arsourtdue under the Note or this Sceurity nstrament. This right applies even afler foreclosure
procecdings are instituted. To reinsiate the Security Instrument, Borrower shidl tender in o lump sum all amounts required to
bring Borrower™s account current inciuging, 1o the exwent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custoraay attorney's fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Severiy tstrument and the obligations that it secures shall remain in effoct as it Lender
had not required immediate payment in full. Howsver, Lender is not required w permit reinstatement if: () Lender has aceepred
reinstatement atter the commencement of foreclozure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement syl preclude foreclosure on ditferent grounds i the Tuture, or (i)
reinstatement will adversely affect the priorty of the Ticn drested by this Seeurity Instrument,

1. Borrower not Released: Forbearatwe by Lenddaot w Sadver, Extension ol the time of payment or moditication
ol amortization of the sums secured by this Security strument goatied by Lender to any successor in interest af Borrower shall
not operate to release the liahdity of the origingl Borrower or Rorrower's successor in interest. Lender shall not be required
commence procecdings against any suceessor in interest or retuse © extend time tor pavment or otherwise modify amortization
of the sums secured by this Seurity Instrument by reason of any deminad pade by tie oniginal Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedyatill not be i waiver of or preclude the exereise of any
right or remedy.

120 Successors and Assigns Bound; Joint and Several Liability; Co-Signers,  The covenants and agreements of this
Seeurity lnstrument shadl tind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9ihy.  Borrower's covenants and agreements shall be joint and several. Axy Borrower who co-signs this Security
Instrument bat does not execute the Note: G is co-signing this Seeurity lastrument ¢aly 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () is siorpersonally obhigated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agiee o extemd, modify, forbear
or make any accommadations with regard to the teemy of this Security Instrumeni or the Note withiout that Borrower's consent,

. Notlees. Any notice to Borrower provided for in this Seeurity Tnstrument shadl be given by Jalivering it or by mailing
ithy niest clss mait unless applicable law requires use of another wethod. The natice shatl be direced th the Property Address
or any wther aldress Borrower designates by notice to Lender. Any notice t Lender shall be given by Tirsy s mail 0 Lender's
address stated herein or any address |ender designates by notice to Borrawer. Any notice provided for in s Security Tnstrutent
shall be deermed to have been given to Borrower or Lender when given as provided in this Paragraph,

4. Guverning Law; Severubillty.  This Sceurity [nstrument shall be governed by Federal Taw and the faw of the
jurisdichion m which the Property is focated. T the event that any provision or clause of this Sceurity Instrument or the Newe
conflivts with applicable law, such contlict shall not affeet other provisions of this Security Instrurnient or the Note which ¢an he
given efteet without the contlicting provision. To this end the provisions ol this Security asteument and the Note are declared
[0 be severable.

15, Borrower's Copy. HBorrower shall be given one conformed copy of the Note and of this Security Instrument.

6. Huzrdous Substunces,  Horrower shall nod cause or permit the presence, use, disposal, storage, or release of any
Hizardous Substances on or s the Property, Borrowet shall notdo, nor allow anyone ¢lse o do, anything aftecting the Property
that is 10 vivlation of wny Environmental Law. The preceding two sentences shall not apply to the presenve, use, or sloriage on
the Property of small quantities of Hazardous Substances that are generatly recognized 1o be approprine to normal residentin uses
and to manntenance of the Property.

Borcower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governinental of regulitory agency or private party mvelving the Property and any Hazardous Substance or Environmental Liy
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority, thi
any removal or other remedintion of any Hazardous Substances atfeeting the Property is necessary, Borrawer shall promptly take

ILLINOIS FUHA DEED OF TRUNT
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all necessary remedial actions in aeenrdinee with Envirenmental Law,
) As used in this paragraph 16, “Hazardous Substanees™ are those substances defined as toxic or hazardous substances by
! Environmentad Taw and the tollowing substances:  gasoling, kerasetie, othier Mammable o toxic petralenm produgts, oxie
' pesticides and herbicides, velatile solvetrs, nuerials contmming asbeston or formatdehyvde, and radioactive materials, As used
¢ the paragraph 16, “Lovironmental Law” means federal taws and laws of the jurisdiction where the Property is focated that relute
to health, safety or environmental protection

+

.

i

NON UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as follows:

17 Assignorent of Rents, Horrower uncosditionally assigns and transters 1o Fender all the rents and revenues of thwe
Property. Borrower autharizes Lender or Lemder's agents fo coltect the rents and revenues and bereby directs each tenant of the
Property to pay the reats to Lemder or Lender’s agents. However, prior o Lender's notice 1o Borsower of Borrower's breach
of any covenant ar agreement in the Seeurity Instrument, Borrower shidb gollect and receive all rents mml revenues of the Property
as trustee fur the benefit of Lender and Borrower.  This nssignment of reats constitutes an absolute assignment and not an
assignment for additional seeurity anfy.

I Lender gives notige of breach 1o Borrower: L) all rents received by Borrower shall be held by Borrower s trustee for
benelit of Lender onty, to be applied to the sums secured by the Secunty Instrument: (b Lender shall be entitled 1o collect and
receive all of the rents of ahe Property; and {¢) ciael tenant of the Property shall pay all rents due and unpnd 1o Lender or
Lender's agert on Jender's wotlen demand to the tenant.

Borrower has nowoxecwted any prioe assignment of the rents and has not and will not perforss any act that would prevent
Lender trom exercising fs rights under this Paragraph {7,

Lender shall not bevegaired teenter upon, take controb of or maintain the Property belore vr after giving notice of breach
to Borrower,  However, Tenderor a judicially appointed receiver nay do so atany time there is o breach. Any ipplication of
rents shall not cure or waive anydelault or invalidate any other right or remedy of Lemder. This assignment of rents ol tw
Property shall wermitsate when the seot secured by the Security Instrument is pad in Tull.

IN. Foreclosure Procedure. Vidiender regulres imedinte pavment in fulk ander puragraph 9, Lender may foreclose
this Securlty Instrument by judleiul proceeding,  Lender shadl be entitied to coffect alf expenses Ieurred in pursaing the
vemedies provided in this purageaph (Semcuding, but aaet liited to, reasonnble torneys’ fees und cost of title evidence,

{f the Leader's tnterest I this Seension Instrument is held by the Seeretury and the Seeretury cequives Immediote
pu pient in full under Parugraph 9, the Secretury may invoke the nonjudicint power of sule provided in the Stngle Family
Mortpage Foreclosure Act of 1994 ("Act™y (12 7,8.C, 3781 ¢t_seq.d by vequesting a Toreclosure commissioner designated
undler the Act to commence foreclosure and to sell ihe Property as provided In the Act. Nothing in the preceding sentence
shtll deprive the Secretary of any rvights otherwise avaiiable to a Lendier under this Parugraph 18 or applicable fuw,

1%, Release, Upan piayment of all sums secured by thieSeeurity Instrament, Lender shall release this Secunity Instrument
without charge 1o Borrower.  Horrower shall pay any recordion costs,

2, Waiver of Homestend, Barrower waives all rights of homwstead exemption in the Property.

1. Riders to this Security Instvament, 1 one or more riaeds sre exeeated by Borrower and recorded tegether witl this
Seeurtty Instrument, the covenuts and agreements of cach such rides stai! be incorporated ino and shall amend and supplement
the covemints and agreements of this Securuty Instrament as ' the rider s were a part of this Security Instrument,

The fecllowing riders are attached:
Adjustable Rate Rider

e e

BY SIGNING HELOW, Horrower aceenis and agrees to the terms contained in s Security Instrament and i any ridercs)
executed by Horrower and recorded with it

Witnesses:

HLLINOIS FHA DEED OF TRUST
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SEATE OF TLLINGIS, COUNTY sw: CooK

bothe undersigned, w v oy Pabdic i and for said county atd stawe do hereby gerttfy thal
BEATRICE BOYD, UNMARRIED

+

personilly known o me to be the sitie person(s) whose matieds subseribed [ e foregaing instrument, appeated betore mwe this
day in person, and ackaowledged that the, she, they) signed and delivered the said instrument as (his, her, thein free

voluntary act, for the uses and pueposes therein set forth. -
Guven undet my hand and official seal, this ]’)\ A v T \ C\Cl pe

N

My Commission expires:

N

Notary Public

I CRTILIAL SF
' IS VI

b AR

V.
.- .
P R T RE R

CHASE MANHATTAN MORTGAGE CORPORATION
15441 94'TH AVENUE
ORLAND PARK, ILLINQIS 60462
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ADJUSTABLE RATE RIDER

THIS ADJICSTABLL RATE RIDER is made this - 17th  dday of October, 1997
,and is ingorporated into and shall be deemed o amend and supplement the
Muortgage, Deed of Trust o Seearily Deed ("Security Instrutient™s ol the same date given by the undersigned
{"Horrower ™ o seeure Borrawer =-Note ("Note™} o
CHASE MANHATTAN HORTEAGE CORPORATION 1 d corpcration oryganized and

x1s 1n under the laws of the Ytate of New Jersey.
tthe *Lender™) of the same date and cocering the property describied inthe 'm,unh. tistrament and locaed at;

1620 N PARKSIDE, CHICAG,. IL 60639

ll'nwm Addrenn|

THE NOTE CONTAINS PROVISIONS ALLOWEPSG FOR CHANGES IN T8 INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT .'\.\\ ONEF TIME AND Tl SIANIMUEM RATE THE BORROWLER MUST
PAY.

ADDITIONAL COVENANTS.  In addiion to the covenanis and sgreements made in the Seeurity
Instrument, Borrower and Lender further covenant amd agree as follows:

l INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A} Chamge Date

The interest rate may change on the fiest day ot January, 1999 ., wa on that day of cach
sueceeding year. "Change Date” means each ditte on which the interest rite coukl change

t The tinden

Bueginning with the first Change Date, the iterest rate will be based on an Index. "Tndex™ mgiu the weekly
avetage yield on United States Treasuey Seeurities adjusted 1o @ constant maturity of one year, as midwavailable
by the Federal Reserve Bomd, “Current Index” teans the most recent dndes figure available 30 duys before the
Change Date. 1) the Index fax defined aboved Is no Jonger available, ender will use as o new Index any indes
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preseribed by the Seeretary (as defined i Paragraph 085, Lender will give Borrower notice of the new adex.

tC)y Culendution of Interest Rte Changes

Hetore each Change Dare, Lender will calvulie w new wierest vate by adding a margin of

Three

percentage poims { 3.000 %) tothe Carrent fudex amd rounding the sum to the neagest one-
cighth of one percentrge point (0.125%). Sabyect 1o the fimns stated in Paragraph Sc0) of this Note, this rounded
amount will be the new interest rate untid the pext Change Dale.

(M Liwits vn Ingerest Rate Uhanges

The mterest rite will never ancrease or decrease by moere tan one percentage point (1.0%) on oy single
Change Date. The interest rale will never be more than five percentage points (5.0%) higher or fower than the
initial interest rate stated in Parpgraph 2 of this Note.

(F} Cleslaton of Payment Change

Hthe mterzst e clanges on a Change Date, Lender will ealeubite the amount of monthly payment of
priseipal and iniereanwhich would be necessary to repay the unpaid principal balance in [l an e waturity dae
w the new iaterestratsthrough substuviafly egqual pavimems.  In making such caleulation, Dender will use the
unpaid principal balenes which would be owed on the Change Date iF theee ad been no defiuli in pavment on the
Note, reduced by the muouptol any prepayments to prineipal, The result of this caleulation will be the unount
ol the new monthly pavinent «a principal and interest.

) Notice of Changes

Lender will give notice (o Becower of any change in e interest rate and monthly payavent amsoum. The
fotice must be given at teast 28 daye/odiore the new monthly payment amount is due, amt must set forth (i) the
date of the notice, (i) the Change Date, Oirtwe old interest ritte, (1v) the new interest rate, (v) the new monthly
pavient amount, ¢viy the Current Index and the dite it was published, viiy the method of caleulating the change
i monihly pavment amount, and ovity any oder isformaiion which muay be requered by law from nime o time.

() Effective Date of Clanges

A new werest rate caleutated in accordineswith Paragraphs S¢Cy and St of this Note will become
effective on the Change Dite. Borrower shall niake a payveaent in the new monthly amount beginming on the first
payment dote which ocenrs at feast 25 days after Lendor has given Borrower the notice ol changes sequred by
Faragraph 5(F) of this Note.  Horeower shall iave no obhgnion to pay any erease iy the monthly pavmen
amount caleudated w aceordance with Paragraph S(E) of this Note tor any payinent dite ogeurring less than 25 days
after Lender his given the required notice. {1 the monthly paswent amount calelated in accordance with
Paragraph SCE) of tris Note decreased, but Lender Gailed to give tinedy ootice of the decrease wuid Borrower made
anty monthly payment amounts exeeeding the payment smount which sheald have been stated in o timely notice,
then Borrower has the option to either (i) demand the return to Borrower G any exeess payinent, with inerst
thereon at the Note eate Girate egnal w the interest rate which shoutd have been atited inoa tunely noticey, or (i
request that any oxcess pavment, with interest thereon at the Note rate, be”zpptied as pavment ol principal,
Lender’s obligation 1o réturn any excess payviient with snterest on demand is nes uaiziable even il this Note is
otherwise assigned betore the demand for return is made.
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"y BY SIGNING BELOW, Horrower aeeis atd agrees to the lorms and covenants vonntined i this Adjustiable Rate
fe+ Rider.

'l

|

|

éaﬁzd:é//

HEATRICE BOYD
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