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3915/0079 21 001 1997-11-05 14136155
Cook County Kecorder 17,00

Prepured by, CROSSLAND MORTGAGE CORP,
600 HUNTER DR., SUITE 302
OAK BROOK, TL. 60541
630-573-0800

State of Hlinols MOR’I‘GAGF 1118827037

Loan ID: 8132232

THIS MORTGAGE ("Sevurity [nstagnent ) is given on August 21mt, 1997
The Murtgagor is
EARLINE K. WRIGHT and ARTHUR L. WRIGHT, WIFE AND HUSBAND

("Borrower®), This Sevurity Tnstrument is given to
REALTY FUNDING CORPORATION

which is organized and existing under the laws of - THE STATE CF ILLINOIS i
whiosg wddress is 3705 WEST 216TH STREET, MATTESON, ITLLTNOLS 60441
("Lender®). Bosrower owes Lendet g principal sum ol
$ixty Eight Thousand Five Hundred Fifty and no/100
Dollars (U8, % 68,650.9) ).
This debt is evidenved by Borrawer's note dated the same date s dus Security loserament (CNate™), wlich
provides tor monthly payments, with the full debt, if not paid earlier, dug and payahle on - Sept ember 1st,
2027 . This Security [Instrument secures (o Lender: G the repayment of the debt evidenced by the
Nute, with interest, and all renewals, extensions and modifications of the Note; (b the payment of all other sums,
with interest, advaneed usider pasagraph 7 o protect the security of this Secunty Instrunent; and @) the perlornine
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ol Borrower's covewguus aid apreements winder this Seeurity Instrumient and the Note, For this purpose, Bortower

dues  hereby  morgage,  grant and  convey o the Lender the tollowing  described propenty  locaied  in
COOK Couney, Ulinois:

LOT 148 IN CHATEAUX CHAMPACNE SUBDIVISION, UNIT NO. $-2 BEING PART QF 'llil

SOUTHEAST 1/4 OF SECTION 3%, TOWNSHIP 356 NOR'TH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS PER PLAT, THEREOF RE-

CORDED MARCH 8, 1973 AS DOCUMENT #22244157 AND FILED MARCH 20, 19731 AS

DOCUMENT #2680926,

THE SUBJECT LAND IS REGISTERED UNDER AN ACT CONCERNING LAND TITLES COMMONLY

KNOWN AS THE TORRENS ACT, AND ALSO RECORDED IN THE OFFICE OF THE RECORDER

OF DEEDS, CQOK COUNTY, ILLINOIS,

Parcel 1D #:28-35-408- P40
which has the wddress of 18108 CHARLEMAGNE AVENUE, HAZEL CREST [Street, City),
Hlinots 60429 12ip Coded ("Propeny Address™);

TOGETHER WITH all the ipprovements now or hereatter erected on the property, and all easements,
appurtenances and fivures ow or heregtteria part of dwe peeperty. AL seplcements and additions shall also be
covered by this Security Instrument. All ortha oregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS thit Borrowdt i Jawdully seized of the ¢stide hereby conveyed and has the right to
mortgage, grant and gonvey the Propenty and that die Pronerty is uneneumbered, except for encumbranees ot recond,
Borrower warrants wind will defend penerally the tite t the Property agsinst afl ¢laims and deminds, subject to any
encumbriances ot record,

THIS SECURITY INSTRUMENT combines unitonm coverants tor isional use and non-unifomns covenants
with limited variations by jurisdiction e cotstitute s waiform secussy wtirument aovening redl propeny.

Burrower and Lender covemant wl agree as follows;
UNTFORM COVENANTS,

1. Payment of Principul, Interest and Lade Charge, Boerower shall SavSsben due the principal of, 5ol
itterest ou, the debe evideneed by the Note and fate charges due vikler the Node.

2. Monthly Payntent of Tuxes, lusurance wnd Other Charges. Borrower sk include in each monthly
payment, twgether with the principal and inerest as set forth i the Note and aty bute chiarges: @ sum fir vad taxes amd
special assessments fevied or to be levied against the Properry, (b Teasehold payments segesand remts on the
Property, and (€3 premiums for insurinee required under paragraph & beany year in which the Zender must pay a
mortgige insurange premidm e te Segretary of Housing and Urhan Development ("Secretary ™), gr 10 any year in
which such premium would have been required if Lendee still beld the Secueiry Tstrument, vach molidy payment
shall also include vither: (i) 4 sum for the annual moretgigte insurance promivne 1o be paid by Lender o the Segretury,
oF (i monthly charge instead of & mortgage insurance premium i this Security Instrument is held by the Seceetary,
in o reasonable wuoust wobe determited by the Seeretary. Excepr Tor the monthly churge by the Secretary, these
items are catled “Exerow Jeems® wnd the sums paid o Leonder are called "Escrow Fuids ®

Lender may. at any time, callect amd hold amounts fur Excrow ltems inan agaregate aneunt nat o egeeal the
maximum amount that may be required for Borrower's escrew aceount neder the Read Estate Settlement Procedures
Act et 1974, 12 US.C, Section 2600 ¢ s, and implementing regulations, 24 CER Part 3500, as they may e
amended Trom time o time CRESPA™3, exeept that the cushion or reserve permitted by RESPA tor unanticipated
dishursemens or disbursements before tie Horrower's: payments are available in the aecoutie may oot e bised on
amounts due for the morigags insuraige premiun,
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It the amounes held by Lender for Escrow Bems exceed the amounts permitted o be held by RESPA, Lender
shall aceount to Borrower for the excess funds as required by RESBA. 11 the amounts of funds held by Lender at any
time are not sufticient o pay the Escrow leems when due, Lender may notdy the Borrower and require Borrower to
make up the shortage as permitied by RESPA.

The Bscrow Funds are pledged s additional security tor all suts secured by this Security Instrunent. 1
Borrower tenders to Lender the full payment of all suck sums, Borrower's account shall be credited with the balunee
remaining for all tnstallment items GO, thy, and (©) and any morgage insorance premivn installment that Lender has
rot Becomie ohhigated o pay to the Secretary, and Lender shall promptly refumd sy excess funds o Borrower,
lumediately prior o o foreclosure sake of the Property or its agquisition by Lemder, Borrower's agcount shall be
credited with any balunce rentaining fur all instabiments for items G, th), and (€.

3. Application of Payments. Al payments wader patagraphs 1 and 2 shall be applied by Lender as follows:

Eisl, 16t mortgage insurance premium to be paid by Lender to the Secretary or o the monthly charge hy the
Secretary instead of¢he monthly mortgage insurance premiun,

Seeond, to anyerees, special assessments, leasehold payorents of ground rents, and fire, lood and ather hizard
NSURANCE Preniums, s eajuired;

Third. o interest dug viader the Note;

Faurgh, 10 amortizationat e principal of the Note; and

Fittll, to late charges ducotler the Note,

4. Fire, Flood und Other Huzpr ¢ Gawurance, Borrawer shiall insure all improvements on the Property, whether
now in existence or subsequently erecied, sgainst any hazards, casualties, i contingencies, including fire, for which
Lender requires insurance. This insuraive shall be nrintined in the amounts and tor the periods fhat Lender
requires. Borrower shall afso insure all improsements on the Property, whether now in existence or subsequently
erected, against Juss by floods ta the extent reqaird oy the Secretary. All insurance shall be carried with conanies
approved by Lender. The insurance policies and aiy renewals shall be held by Lender and shall include toss payable
clauses in tavor of, and ina form aceeptable o, Lender

In the eveut uf loss, Bosrower shall give Lender imiaediate notice by niail. Lender nray make proof of loss if not
made promptly by Borrower. Each insurance vompany concernadis hereby autharized and directed o make payment
for such foss directly to Lender, instead of o Borrowet andt Lender jointly. AU or any part of the nsurance
proceeds may be applied by Lender, at its option, either (ot e’ radnction of the indebtedness under the Note and
this Security Instrument, tiest to any delinguent amounts applied in theorder in parageaph 3, ad then o prepayment
ot principal, or (b) 10 the restoration or repair of the damaged Prepert. Ay application of the proceeds (o the
principal shall not extend or postpone the due date of the monthly payments witich are referred to in paragraph 2, or
change the amount of such payments, Any excess insuranice progeeds over an amepat reguired to pay alt outstanding
indebteduess under the Note and this Security instrument shal) be paid to the entity togal!y entitled thereto,

I the event of foreclosure at this Seeurity ustrument or other transter of e O e Property that extinguishes
the indebtedness, all right, title and fntetest of Boreower in and W insuranee policies inferge shiall pass w the
purchaser.

£, Occupnncy, Preservation, Maintennnce and Protection of the Property; Berrower's Lign Applieation;
Leasehotds, Borrower shall oceupy, establish, and use the Property as Borrower's principal resigeacy within sixty
days after the exeeution of this Security [nstrument {or within sixty days of g later sale or transter Giahe Praperty)
amd sbiall continue to vecupy te Property as Borrower's principal resduenice for at deast one year after the date of
oceupitiey, wiless Lender determings that requirement will cause utnlue hardship for Borrawer, or unless extenuating
circumstances exist which aee beyond Borrower's control. Borrower shall notity Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, danage or substattially chaoge the Property or allow the
Property to deteriorate, reasotable wear and tear exeepted. Lender may inspeet the Property if the Property is vicant
or ghandoned or the loan is in defiube, Lender may take reasanble action © protect wmd preserve such vicant or
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abandoned Property, Borrower shall also be in detalt i Borrower, during the loan application provess, gave
naterially talse of maceurate inforntion or statements - Lender (or Tailed o provide Lender with any material
information) in connection with the loan evidenged by the Note, cluding, but oot Timited W, representations
concerning Rotrawer's oceupancy ot the Property as o priocipal residence. 1 this Seeurity Instrument is on a
leasehold, Burrower shall comply with the provisions of the lease, [F Borrower acquires feg title to the Property, the
teasehold amd fee title shall not be merged unless Lender sprees to the merger o weiting.

6. Condemnntion. The proceeds ol iy awand or ¢laing for damiges, direct or consequential, in conection with
any condemnation o other taking of any part of the Propery, or for conveyaie i place of condemnation, are
hereby wssigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remaing unpand
utwder the Note and this Security [nstrument. Lender shill apply such proceeds 1o she reduction of the indebiedness
under the Note amd this Security Instrument, first 0 any delinquent smeunts applied in the order provided in
panaeraph Lnd then o prepayntent of principal. Any applivation ol the proveeds ta the principal shall wot extend or
postpong the dusshate o the monthly payments, which are referred to in paragraph 2, or change the anount of such
paymients. Any Creosy progesds over i amount required to pay all outstanding indetriedness under the Note and this
Secunty Instrament shat be paid o the entity legatly entitled thereto.

7. Charges to Goecewer und Protectlon of Lender's Rights in the Property, Bortower shall pay all
govermiientat or munbcipal cierges, ties and impositions tat are not included in pargraph 2. Borrower shall pay
these obhigations on time dingidy wothe entity which is owed the paymeat, I failure o pay would adversely atfe
Lender's imerest in the Property, upan Lemder's request Borrower shall promptly fursish to Lemler receipts
evidenging these paymients.

I Borrower faits o make these pavmenis or the payments required by paragraph 2, or fails to pertorm any ofhwr
covenants and agreements contained in this Sevarity [nstrument, or there is a tegal proceeding that may signiticantly
attect Lender's rights in the Property (such i sroceeding in hankruptey, for condemnation or o entorce laws or
regulations), then Lender may do and pay whitteseis necessary 1 protect the value of the Property and Lender's
tights in the Property, including payment of taxes, wzeed Snsueance amd other items mentioned in paragraph 2,

Any amonnts disbursed by Lender under this pasasgranh shall become an additional debt of Borrower and be
secured by this Security Insteument. These amounts shiadl_bepr interest from the date of disbursement, at the Note
rate, and at the apion of Lender, shall be inmediately due and jaable,

Borrower shiall promipily discharge any lien which bas priosicetver this Security [nsteument antless Borrower:
(&) agrees in writing 1o the paysient ol the obligation secured by foelien in o manner acceptable to Lender; (b)
contests it gowd faith the lien by, or defends against enforcement of fie e i, egal proceedings which in the
Lender's opinion operate o prevent the entforcement of the lien: or (elsedures fron the holder ot the dien an
agreement satisfactory to Lender subordinating the lien o this Security Instrariens. It Lender determines that any part
of the Property is subject o a Jien which miay attain privrity over this Secarity_Instrumient, Lender may give
Borrower a notice identitying the lien. Borrower shall satisty the lien or take one or snore ol the actions set forth
above within 10 days of the giving of notice.

B. Fees. Lender may vollect fees and clarges autherized by the Secretary,

9. Grounds for Acecleration of Delst,

(a) Defmult. Lender may, except as limited by repulations issued by the Secretary, inhe case of paynient
defaults, require immediate payment in Tull of all sums secured by this Security Tnstrument 56
(i} Borrower defaults by failing 1o pay in full any monthly payment required by this Security listrument
pring wooron the due date of the next monthly payment, o
(i) Borrower detaults by fuiling, for i period of thirty days, o perfoms any other ohligations contidaed
in this Security Instrument,
() Sale Without Credit Approval, Lender shall, i permitted by appiicable law (including Section 3 1(d)
of the Garn-St. Germain Depository [nstitutions Act of 1982, 12 O.8.C. 17013368 and with the prior
approval of the Secretary, require imeediate payment in full of &l sums secured by this Security fnstrument
it
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(i) ALLor part o the Property, or a beneticial interest in s tust owning sl or part of the Property, is solc

or otlierwise transterred (other than by devise or descen), amd

() The Property is ot oceupied by the purchaser or grantee as his or her principal residence, or the

purchuser or grantee does so oceupy the Property but his or hee credit s not been approved in

accordance with the requitemients of the Secretary.
{e) No YWalver. It circumstances aceur that would pertit Lender o require immediate payment in full, bul
Lender dues not require such payments, Lender does not wiive its rights with respect to subsequent events
() Regulntions of HUD Seeretary, [nmany circumstinces regulations issued by the Secretary will it
Lender's rights, in the case of payment defalts, o require immediante paymene in full amd foreclose i
paid. This Sevurity tnstrament dogs not authorize acceletation or toreclosure it not permitted by regulations
of the Secretary.
(e} Martgage Not dnsured. Borrower agrees thas if this Security lnstriment and the Note are not determined
e e vigible for insurane utider the Natomad Housing Act witlin 60 days from the date hereol, Lender
My, at fsoption, require immediate payment in full of all sums secured by this Security [nstrument. A
written stawaient of any authorized agent of the Secretary dated subsequent to 60 diys from the date hereat,
dechining ‘o ssure this Seeurity Instrument and e Note, shdl be deemed conclusive proot of such
ineligibtlity,  Novwithstanding the foregoing, this opion may not be exercised by Lender when the
amwailability of insuiaece is solely due o Lender's Failure o remit @ mortgage insurance premiuim to the
Seretary,

10. Relnstaterment. Boreower Bas a right 1o by remstated it Lender his required immediate payment in full
begause of Borrower's tailure to pay ap amaunt due under the Note or this Security [nstrument. This right applies
even atter toreclusure proveedings are wtitgred. To reinstate the Security Disieument, Borrower shall render i a
fump sum all wnounts required @ bring Beesdser's aecount cureent iocluding, w the extent they are obligations ol
Horrower under this Security tostrumient, forecieaie costs ind reasonghie and customary attorneys® fees and expenses
properly associated with the toreclosure progeeditg. Usan retistatemient by Borrower, this Security Instrunent and
the obligations that it secures shall semain in etfed as it Lender had not requirted immediate: piyment in full.
However, Lender is not required o permit reinstageiaer: 15 ) Lender s aveepted eeinstatenient alter the
cottencement of foreelosure proceedings within two yean irimediately preceding the commencenment b a current
foreclosure proseeding, () reinstatement will preclude foredlogse on ditferent prounds in the futie, or i)
rainstiutetnent whll adversely attect the privgity of the livn created bg s Secunity fnsteunent,

1. Borrower Not Relensed; Forbenrnee By Lender Not oy Wabier, Extension of the time of payment or
manlitication ot sinortization of the sums secwred by tas Sevurity Tstruaehbgeanted by Lender to any suceessor in
interest of Borrawer shall nat operde 1o release the liability of the origiia’ Borrower or Barrower's successor in
interest, Lemder slall ot be reguited to comnience proceedings agatiist any stosessir in interest or refuse o exiend
time for payment or otherwise modity amnorhzation of die sums secured by this Seouricy Tnstrument by reason of any
demad nade by the originl Bortnwer or Borrower's successors in interest, Any torkearance by Lender in exercising
any ripht or remedy shall ot be iy waiver of or preclude the exercise of any night or remeds’

12, Successors ad Assigns Bound; folit and Several Lishility; Uo-Slgners, The sovsimts aml spreements
ol this Security fustrument shall bind amd benetie the sugcessoes and assigns of Lemder and Boreosaer, subject to the
provisions ot paragraph 9b). Borrower's covenants and agreements shall be joint i several. any Borrower who
co-signy this Seeurity Instrument but does not execate the Note: () is co-signing this Seeunty astreaient only (o
mottgage, grantand convey that Borrower's inerest in the fProperty under the terms o this Secutity [ustrument: (b)
is not persotatly obligated to pay the sums secured by this Security Instrument; and (©) aprees that Lender and any
other Borrower may agree to extend, modity, forbear or make any accommiodations with regard to the wems ol this
Seeurity Instrument or the Note without that Borrowet's consent.
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13. Notices. Any notice to Boreower provided tor in this Security lstrument shall be given by delivering it or
by mailing it hy fiest clasy wail unless applicable law cequires use of another method. The notice shall e directed to
the Property Address or any other address Borrower designates by notice to Lender Any notice o Lender shall be
given by fiese class mail @ Lender's addiess stated herein or any address Lender desipnates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Leider when
given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the Jaw of
the jurisdiction in which the Propenty is located. Inthe event that any provision or clase of this Security [istrument
er the Nute conflices with applicable law, such conflict shall not affect othier provisions of this Security [nstrument or
the Note which van be given ettect witheut the contlicting provision. T this end the pravisions of this Security
Instruntent and she Note are declared to be severable,

I8, Beerover's Copy. Borrower shall be given one conformed copy ol the Note and ol this Security
Instrunmend.

16. Hazardor: Substances. Borrower shall not cause or perudit the presence, use, disposal, storage, or release
of any Hazardous Suistasees on or in the Property. Borrower shall not do, nor aftow anyone else to do, anything
affecting the Property that wdaviolation of any Envircomnental Law. The preceding two sentences shiall aot apply to
the presence, use, or storage on the Property of suall quantitien of tlazardous Subsvawes that are generally
recogiized to be appropriate ol residential uses and to nintenance ol the Property.

Rorrower shall prompily give Leades writen notice o any investigation, clam, demaid, Tawsuit or other action
hy any govermnental of regulitory agenicy-ee private party involving the Property and any Hazardous Substance or
Enviromnentad Law of which Barrower hos aciial knewledyge, 18 Borrower Jears, or is notitied by any governtiental
or regulatory authority, that any removal or Other remediation of any Hazardous Substances aftecting the Property is
necessaty, Burrosver shall promptly tike all necdsseovaaemediad actions in accordance with Envitonmental Liw.

As used in this paragraph 16, “Hazardous “Sabstances” are those substanees defined as 1oxic or hazardous
substatwes by Environmentad Law and the following substances: gisoling, kerosene, other lanmiable or toxie
peteoteum products, wxie pesticides and herbicides, volasilesalvents, materials contairing asbestos ar formaldebyde,
and rativagtive materials,  As used i this parageaph 10, “Eavironmental Law® means fedetal Taws ) Giws of the
jurtsdiction where the Property is located that relate 1o health, sstedy or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensitind apree as tollows:

17, Assignment of Rents. Borrower unconditionally assigns and traisters o Lender all the rents amd revenues
uf the Property. Borrower authorizes Lender or Lender's agents o collect tie tents and revenues and hereby divects
each tenant of the Property (o pay the rents o Lender or Lender's agents. Howzver, prior to fender’s notice o
Borranver of Borrower's breach of any covendit or agreenient in the Security lstredcine Borrower shall collet il
receive atl rents wnd revenues of the Property as trustee tor the benetit of Lender and Barzower. This assignment of
renls constitues all abselute assigement and pot an assignmet foradditional seeurity only,

If Lender gives notice of breach to Borrower: Go all rents received by Borrower shall e febd by Borrower as
trustee tor benetit af Lender only, W be applied W the swins secuiad by the Sevurity fastromensy 55 ender shall be
entitled W colleet and receive all of the rents of the Prapertys and () eacd tenaygt of the Property abaii pay all rents
due and wapanid o Lendet or Lender's apem o Bender’s written demand wo the tenant.

Horrower has tot executed any prioe assignmient of die rents amd his ot and will not perfonmn aoy act that would
prevent Lender trom exervising its rights under this paragraph 17,

Lender shiull not be equired o enter upon, take cantrol ef or maintain the Property betore or atler giving notice
of breach o Borrower. However, Lender or s judicially appointed receiver bsty do so ot any dme there is 4 breach,
Any application of renes shall not cure or waive any default or iovalidate any other nght or retedy ot Lender. This
assignment of rents of the Property shal) terminate when the debtsecured by the Security [nstrument i paid i full.

@:\H"U 0 Page 8ol iralrate ﬁ}ﬁl%t)




UNOFFICIAL COP#2#sa1 1y 10

8. Foreclosure Procedure. I Lender requives Lnmedinte payinent in full under paragraph 9, Lender miy
foreclose thls Securily Instrument by judicinl proceeding. Lender shall be entithed to collect all expenses
Inenrred in pursulng the remedies provided In this parageaph 18, including, but not lmlted o, rensonable
attorneys’ Tees and costs of title evidence,

IF the Lender’s interest in this Security Instrumient is held by the Secretary and the Secretary requires
imunedinte puyment in full under Parngraph 9, the Sccretary may Invoke the nonjudicinl power of sale
provided in the Stngle Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C, 3781 ¢f xeq.) by requesting
a foreclusure commissioner designated under the Act to cammence foreclosure und to sell the Property ns
provhded in the Act. Nothing in the precedlog sentence shall deprive the Seeretary of any rights otherwlise
available to a Lender under this Puragraph 18 or applicable law,

19. Redcase. Upan payment of all sums secured by this Security Instroment, Lender shal! retease this Security
Inatrument withzan charge o Borrower. Borrower shall pay any recordation costs,

20, Waiver ol ttoraestend, Borrower waives all right of hemestead exempion in the Property.

21. Riders to this Secur!s tnstrunent. I one or more nders are executed by Bornnwer and reconded together
with this Security Instrument, the covenants of each such rider shadl be incorporated into wid siall amend and
supplement the covenants and agreements ot this Security Instrument as i (he rider(s) were a part of this Security
Iustrument. [Check applicable boades)). .

Contominium Rider D Growing Equity Rider [X] otier [specify]
Planned Unit Development Rider L Craduated Paymient Rider LOAN REHABILITATION RIDER

"The Rehabilitation Loan Agreament Is Incorporated By Rerareiice

And Made A Part Of The Security Instrument.
Provisions Pertaining To Releases Ara Contained In The hahzniitation
Rider Which Is Atiached To This Monigage, And Made A Part i1z:e0f.*
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BY SIGNING BELOW, Botrower aceepts and agrees o the tenus contaned in this Secarity listroment and in
any rider(s) vxeouted by Borrower and regorded with it
Witnesses:

- 2 Sy

- I iy ! { é
_ﬁ.a."ﬁi,C.é‘.h-.*'..’._...-:ft.,_/;/‘/f_&é b GNP .11}
EARLINE XK. WRIGHT ./ Hortower

(ol Lic A‘;--ﬁf—_ _______ (Seal)

ARTHUR L., WRIGH1 Botrwer

s e A S — ) (Seab)

Horeower Herprowet

Seab (Seal
lortower Awrrower

et Sl {Seab)
anTrowet Horewer

NTATE OF ILLINOIS, COCK County ss:
l, the undersigned v i Notiey Poblic vvand dor said county and state do hereby eertity
thint

FARLINE K. WRIGHKT 1 ARTHUR L. WRIGHT 7 r I L ers ({-K .;
4 . K, ang . Jz(. //‘( "“/I(--r»(,u/ -/

» persotally known to e to be e sinue persotds) whose mnne(s)
subseribed to tie foregoing tnstrament, appeired before me this day in person, and ackiowiedged that - THEY
sipned and delivered the said instrument as THEIR free and voluntary act, tor the fses il purposes therein
set forth.

Given under my hand and oftivial sead, this 218t day of  August /1997

2
.-

’ A A ////fé/g

Notary Public

My Commission Expires:

P, Stale Gt ol

COFMCIAL BRAL®
LINCA M. MALY
RS o 1] )

WAy Commisaon Fag'
Tl
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Loan # 8132292

REHABILITATION LOAN RIDER

THIS REHARILITATION LOAN RIDER is made this 218* day of  Augqust ,
1997 , iy incorporated into and shall be deened to amend and supplenient the Mortgage, Deed ot Trust
or Security Deed (Security Tnstrument™™} of the same date given by the undersipned (*Horrower™) 1o secure
Burrdwr s Note to

REALTY FUNDING CORPORATION
£ Lender'™) oliae same date and covering the Property desctibed in the Security Instrument and lovated at

18702 CHARLEMAGNE AVENUE, HAZEL CREST, ILLINOIS 60429
{ Progerty Adidress)
ADDITIONAL COVENANTS. In addition to the covemanty and agreements made o the Sequrity
fnstrament, Borrower and Lenue: turther sovenant amd agree as folfows:

A Loan proceeds ate 1o beadvimeed tor the premises inaccordance with the Reliabilitation Loan
Agreement dated Auausi’ 2, 1997 , between Borrower wnd Lender. This
apreenent is ieorpotated by retercnce and made a part of this Security Instrument. No advinees
shal] b made unless approved by o Diseet Badorsemiemt Underwriter or the Assistant Seoetary ol
Housing « Federal Housing Commissioa, Devaresnent of Housing and Urban Development.

Ho B othe sehabilitgion is nor properly comzdewd, performed with reasonable diligence, or is
discontinued at any titne exeept for strikes e Gekouts, the femder is vested with full authority o
ke the necessary steps to proteet the rebabalization anprovements and property from han,
COLLTIUE ¢XININE SUREES ©OF eter into necessiey sordracts to complete the rehsbilivgion. Al sumy
eapretdud toc suck protection, exclusive of the advabee: 6! the principal indebredness, shall be
added 1o the principal indebredness, and seeured by the Seeurity Tnstrutsent and be due and payable
on deitand with interest as set out i the Note,

C. O 1F Bortower Fails o ke any payment or w pertorm any obligaaes under the Toan, including the
commencenient, progress and completion pravisions of the Rehabilitaion Loan Agreement, and
such failure comtinues for o period of 30 days, the loan shafl, at the apiion of Lender, be in default,

BY SIGNING BELOW, Borrawer aveepts and agrees o e terms and cowedds contaned e this
Rehababitation Loan Rit't‘
-

...Ef.‘..&ﬁ‘t.‘:‘-#_ 4.__"_:‘1_‘:?! A{___.____ (Seal) %2'—4‘{ /{1 M /,‘o {Sealt

BARLINE K. WRIGHT Horrower ARTHUR 1,, WRIGHT Morrewer
. (Seul) (Seul)
atrower [hormwer
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