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The Muortgagor is QREQ WILLIAMS, A W xRIED PERSON AND MARTHA WILLIAMB, A SINGLE

PEROAON

UHorrawer™). This Seeurity lustrunen is given io NORWEST MORTIAGE, INC.

which is organized and existing under the laws of THE §TATE OF CALIFORNIA

whose address is P.O. BOX 5137, DE3 MOINES, IA 503065137

, W

(“Lender™y. Borrower owes Lebre she pnngipal st of
ONE HUNDRED PFOURTEEN THOUSAND BIGHT HUNDRED RIGHTY AND 00/100

Poffass (U8 S*vwel14  550.00 ),
Chis debn iy evidenced by Borrower's note dited the same date as this Svewnity fnstrumeny (“Nuote™), which

provides for momhly payments, with the tall debt, 3f st piad cardier, due and payable on NOVEMBER 01, 2027
. This Security Instrument secures to Lender: Ge the repayment of the debt evidenced by the
Note, with interest, ad all renewals, exiensions swud modifications of the Note: (hi the payment ol atl other sums,
with interest, idvaniced under parrapgh 7 to protect the securily of this Seeurity Insinnnent; aad te) the perfornunee
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of Borrawer’s covenants andd agreements under this Seeurity Instrument and the Note. For Wis putpose, Borrower
does hereby mortgage, grant and  convey 1o the Lender the Tollowmg  described  property focated 1
CooK County, 1linois:
SEE ATTACHED LEGAL DESCRIPTIUN

PINS 13-3%-404-003

*3EE ADJULSTABLE RATR RIDER
TAX STATEMENMTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES
MOINBS, IA 5010651137

Parcel 1D #: 13-32-424-.20)
which has the addeess of 12375 NORTH MAYPIBELD AVE. #1, CHICAGO iStreen, ryl,
Ihinois 60639 Fhap Code) (Property Aduress™);

TOGETHER WITH bl the “improvements now or herealter crected on the property, and all easements,
appurtenatees wwd tistures now or hergafter o patt of the property. Al) replacements and additions shall also be
coverid by this Seearity tostrument. M sStaforegoing is referred to in this Security Instrument as the "Propenty.”

HORROWER COVENANTS that Borrower s fawtully seized ol the estate hereby conveyed and hax the right to
mortgage, grant and convey the Property and thad te Propenty is unencumbered, ¢xeept for eacumbrances ol record.
Horcower waerants and will defend generatly the tide 2oty Property against all claims and deraumds, subject to any
encumoranees of record.

THIS SECURITY INSTRUMENT combines unitorm Covenants for national use amnl non-unifoenn covenants
with fimited variastions by jursdiction to constituie a unifurm seeurivansirument covering real properly,

Horrower ad Lemder covenant and agree a8 Tollows:
UNIFORM COVENANTS,

Lo Puvinent of Pelneipnl, Interest and Bate Clege, Borrower shalionizwhen due the prineipal of, and
interest on, the debt evidenged by e Note wad Lite charges Jae under e Nole,

2. Manthty Payment of “Tunes, losuratee wivd Other Charges, Borrower shail include in each monthly
pavment, together witl the principal and interest as set fortdy in e Note wd any bite chiaeges-asum for (o tases and
speclil assessmenty levied or o be levied against the Property, (03 leasehold payments orgeund rents on the
Property, und (¢) premiums (or insuranee required under parngraph 4 Inany year i which e Vehder must pay 9
mortgage insurance premivin to the Secretary of Housing and Urban Development ¢ Seeretary “3 00 in any year in
which such premium would have been requirest it Lender still held the Security lasirument, cach mgSthly pay et
shall wlso include either: () o sum for the annual mortgage insurance premium o be piid by Lender w the Secretary,
or (i) o motthly charge instead oF o mortgage insarance preiam 0 this Secunity Instrument is held by the Seeretary,
in a reasonable amount 1o be determined by the Secretary. Fxeept for the montly charge by the Secretary, these
iems ure called "Escrow lems™ ad the summs paid te Lender are cibled "Eserow Fods.”

Lemlber may, atany ume, colleet and hotd amoutts for Exerow liems inan aggregate amount not 1o exeeed the
macinum amount that may be required for Horrower’s eserow account under the Red Bstate Seitement Progedurey
At o 1973, 12 ULS.C0 Section 2601 ¢f seq. and implementing regulations, 24 CER Part ISR, as they may be
wnwended from tinwe o tie CRESPA™), exoept that the cushion or reserve peritted by RESPA [or unanticipied
dishurseraents or disbursements before the Borrower's payments are availithle in the account may not be hised on
aroutty due o (the mortgage insiranee premium.

AR(IL} 300w Payu 2 01 8 m:nm.GMﬁL/
D,




UNOFFICIAL COP:vwire o vu

I the aounts held by Lender for Escrow ltems exceed the amounts permitted (o be held by RESPA, {ender
shall account w Borrower for the excess funds as recuired by RESPA [ ihe amounts of funds held by Lender at any
time are not sufticieat to pay the Escrow fems when due, Lender may notity the Borrower and require Borrower to
mitke up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additionad security tor all sums secured by this Security Instrument. 1t
Borrower tenders 1o Lender the full payment of alt such sums, Borrower's accomnt shall be credited with the balance
rentaining for all installment items (@ (b), and (¢) and any mortgage msurance preminm instatfment that Lender has
ot become obligated o piy to the Secretary, and Lender shall prompily refund any exeess funds © Borrower.
hinmediately prior to a forectosure sale ol the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments tor gems (0, il {¢).

3. Applisution of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

bies], sorth mortgage insurance preminm 1o e paid by Lender to the Seeretary or (o the monthly charge by the
Secretary insteza of the monthly mortgage insurance prenuum;

Second, to sy taxes, special assessments, leaschold payments or ground eents, and fire, Hood and other hazard
INSUTANCE premiues, 2u sequired;

Third, to interest duc sader the Note;

Fourth, to amortizitior of the principal of the Note; and

Fidth, 1o late charges dud under tire Note.

4. Fire, Flood and Other Hapist Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecivd against any hazards, casualties, and comtingencies, including tire, for which
Lender requires insurance. This insurinee shall be maintined in the amounts and for the perisds that Lender
requires. Borrower shall also insure all inprevements on the Broperty, whether now in existence or subsequently
erected, against loss by floods to the extent requized by the Seeretary. Al insurance shall be carried wath companics
approved by Lender. The insurance policies and any reaewals shall be held by Lender and shall include loss pavable
clauses in favor of, and in o form aceeptable to, Lender.

[n the event of toss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss it not
made promptly by Borrower. Lach insurance company conccraed is hereby authorized and directed to make payment
for such loss directly 1o Lender, instead of to Borrower aui 16 bender jointdy. AL or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) to the seduiction of the indebiedness under the Note and
this Seeurity Instrument, tirst to any delinguent amounts wpplied inetorder an paragraph 3, and then to prepayment
of pringipal, or (b to the restoration or repair of the damaged Property. Anv application of the proceeds 1o the
principal shatl not extend or postpone the due date of the wonthly pavments sohish are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an aiodatsequired o pay all outstanding
indebtedness under the Note and this Sceunity Instewment shall be paid to the entity % zaily entitled thereto.

In the event of foreclosure of this Seeurity strutment or other transfer of ttle ke Property thit estinguishes
the indebtedness, all right, title and interest ol Borrower in and 1o insurance policies 1p-toree shall pass o the
purchaser,

5. Oceupuney, Preservation, Maintenaoce and Protection of the Property: Borrower's Loan Application;
Leaschalds,  Borrower shall oceupy, establish, and use the Property as Borrower's principal residsnee within sixty
days after the execution of this Security Instriment (or within sixty days of o liter sale or transfer of e Property)
and shall continue 1o occupy the Property as Borrower's pringipal residence tor ai least one vear after the date of
oceupaney, unless Lender determines that requirement will cause undue bardship for Borrower, or unless extenating
circumstanees eist which are beyvond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall nol commit waste or destray, danigge or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear exeepted. Lender may inspeet the Propeny il ihe Property is vacant
or abandoned or the loan is in defauit. Lender may take reasomable n¢tion to protect and preserve such vacint or
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' abandoned  Property, Borrower shall also be in detaalt i Borrower, doring the loan application: process, gave
: materially lalse or inaceurate information or statements to Lender (or failed 1o provide Lender with any material
} information) in connection with the loan evidenced by the Note, including, but not himiited 1o, representanons
) concerning Borrower's occupaiiey of the Property as o principat residence. 18 this Security Instrunent i on g
!
{

lessehold, Borrower shall comply with the provisions of the lease. i1 Borrower acquares Tee title 1o the Property, the
leaschold uml fee tithe shull not be meeged unless Lender ageees to the merger in wrting,

6, Condemmition, The proceeds ol any awird or clmim Tor damages, diveet ar consequential, in connection with
any catdemnition o other wking of any part of the Property, oF (or coveyanee in phwe of combemnation, e
lwreby assigned and shall be paid to Lender (o the extent ol the full amoust of the indebtedness thin remiing unpiid
under the Note and this Sceurity Instrument. Lender shall apply such proceeds 1o the reduction ol the ixlebtedness
under the Note and this Security  Instrument, first 1o any delinguent mmounts applied m the order provided
pracagraph 20 G then to prepavment of principal. Aay application of the proceeds to the prineipal shall not extend or
pestpone the due date of the monthly payments, whick are seferred o paragraph 2, ar change the amaunt of such
payments.  Any czensproceeds over an amount requared o pay all outstanding mdebtedaess under the Note and this
Seeurity Instrametic sbal-be paid to the entity legally entitled thereto.

7. Clurges to baredser and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not neluded in paragraph 1. Borrower shall pay
these obhgations on time diveetly 1o the entity which is owed the pavment. I failuree o pay would adversely affeel
Lender's interest in the Propenycvpon Lender's request Borrower shall promptly Turnish 1o Lender receipts
evidencing these payments.

IT Horrower fails 1o make these pasoents or the payments required by paragraph 2, or Bals to perform any other
covenants and apreements contained in this Secority nstrument, or there is a legat proceeding thal may signilicantly
affect Lender's rights in the Property {sach al n/proceeding in bankruptey. for condemaaion or w enforce liws or
repulations), then Lemder may do and pay whatever is_necessary to protect the value of the Property and Lender’s
rights in the Property. including payment of taxes, hadard msurance and other ilems wentioned i patagraph 2.

Any amounts disbursed by Lencder under this parigeaph shall become an additonal debt of Borrower amd be
securd by this Security fnstrument. These wnounts shali beos interest tfrom the die of dishurseiment, at the Note rate,
and o the option of Lender, shall e immediitely due and payvabie.

Borrower shall promptly discharge any tien which has priogiey over this Security Instrument unless Borrower:
() arees in writing 1o the payment of the obligation secured bBy“the lien in o manner acceptable 1o Lender; ()
comtests in good faith the lien by, or defends against enforcement of Tthe sien o, fegal proceedings which in the
Lender's opinion operate 1o prevent the enfurcement of the lien; or (e)seaues (rom e halder of the lien an
agreemetit satistactory to Lender subordinating the lien to this Security fustrusiep?=H Lender deteriities that any part
of the Property is subject to a lien which may attnn prionty over this Seeurity Instavieat, Lender may give Borrower
a notice identifving the lien. Borrower shall satisty the fien or ke one or more of e actons set torth aboye within
1) days of the giving of notice,

R, Fees, Lender may collect fees and charges authonaed by the Seeretary.

%, Growds for Aceclerution of Debt,

() Default, Lender may, except as limited by regulations issued by the Secretary, inbe vase o payment
defaults, require immediate payment in full of all sums secured by this Secunty Instrument if.
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secarity Instrunenl
prior 1o or on the dug date of the next monthly payment, or
(i) Horrower defaults by failing, (or a period of thirty days, w0 perform any other obligations contiined
in this Sccurity Instrument.
{h) Sale Without Credit Approval. Lender shall, i permitted by applicable law including Section 341
of the Garn-St. Germainn Depository Institutions Act of 1982 12 U.S.C0 17015 3an and with the prior
approval of the Secretary, require immediate payment in tull of all sums secured by this Security lustrument
i
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(i} AlL or part of the Property, or a beneficial inerest in a trast owming all or part of the Property, iy sokd

or otherwise transterred (other than by devise or descent), aond

(in The Propeety b not oceuped by the purchaser or grantee as his or ey prineipal resdence, or the

purchaser or graniee does so veeupy the Property but his or her credit has not been approved in

aceordance with the requirements of the Seeretary.
(¢} No Walver, If circumstances ocetr that would permit Lender to reguire immediate paynsent in full, bui
Lender does not regquire such payments, Lender does it waive ity rights with respeet to subisequent events,
W Regulntioms of HUD Seeveturys Inmany circumstanees repalations issued by the Seceetary with limiy
Lemder's rights, in the case ol payment defaalts, worequire immediate paveent a8l and foreclose i not
paid. This Seeurity Instrnment does ol authonze acceleration v foreclosure it not pernitted by regalations
af theSecretary,
(e Mottgage Not Insured. Borrower agrees that if this Seeurity [nsiriment and the Note are ol determined
to be Stimble for insurance under the National Housing Act within 60 days (rom the date hereof, Lender
may, i sption, reguire bamedie payient in Iull of ol sams secured by this Seewity Instrument, A
writlen statesesioof any authorized agent ol the Secretary dated subsequent to 60 days Trom the date hereol,
declining to insure-this Security Instrument and the Note, shall be deemwd conglusive prool of such
ineligibility, Nowwatbstanding the foregoing, this option may nal be exervised by Lender when the
unaviilability of insaranee-ds solely due to Lender's Tailure o remit o morgage insuranes premium o the
Seeretiry.

HE Reiostalement. Borrower has o vight 1o be reinstated 11 Cetder s required mmediate paviment i tull
becnuse wl Borrower's falfure to pay acamongt due under the Note or this Secunty Instraument, This night applies
even atter foreclosure proceedings are instiuzed. To reinstale the Seeurity Instrument, Borrower shall 1ender in a
fump sum all amounts reguired to bring Horreswse's aecount current including, o the extent they are obligatons of
Borrower under this Securlty Tnstriment, foreclosure costs and reasonable and customan itorneys’ fees and expenses
praperly associnted with the foreclosure proceeding, Upow reinstatemet by Roreawer, this Seeurity Instroment sl
the obligations that it secures shatl remain i ettect G AN Lender hixd not requirgd imediate pavient in full,
However, Lemder is not required to permit reinsttement” 15 (0 Lender bas aeeepled  reimststemsent afer the
commencement of foreglosare proceedings within two years iraediately preceding the commengement of o current
foreclosure proveeding, (i) reinstatement will preclude Torectasire” on ditferent grounds me the Tuture, or (i
reinstatement will adversely attect the prioety of the lien created bvins Seeurity Instrument,

£ Borrawer Not Retensed; Forbenrwnee By Lemder Not o Wiver: boaaension of the time of pavment or
meditication ot amortizueon vd the suths seeured by tlus Seeurity Instrumeps svanted by Lender to any suceessor in
uiterest of Borrower shall not operate o release the labiliy of the origingl Borrower or Borrower’s successor in
mrerest. Lender shall not be required te commence proceedings agiinst any succenssr g interest ur reluse o extend
time Tor payient or otherwise modily amortization of te sums seeured by this Security astrument by reason ol any
demand made by the original Borrower or Borrower’s suceessors in interest, Any forbearanes vy, Lender in exercising
any tight or remedy shadl not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Asstges Bowd; Jolnd wed Several Linbilty; Co-Signers, The covenzats s igreemeats
ol this Seeutity Instrument shall bind and benelit the suceessors sl assigns ot Lender and Borrewer, subject to the
provisions of paragraph 9(b). Horrower's covenants and aereements shiall be jomt and several. Any s rower who
co-signs this Seeurlty Instrument but dogs not execule the Nute: i is co-signing this Secunty lsstrument only to
mortgage, grant al convey that Borrower's interest in the Property under the eems ot this Seewrity Instrument, (h
15 not persenly obligated to pay e swins seeured by this Seeurity lnstrament; and {ey agrees that Lender and an
other Borrower may agree (o exiend, modify, forbear or make any aceommaodations with regard 1o the terms of this
Security Instrument or the Note without thit Borrower's consent.
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t3. Notives. Any notice t Borrower provided tor in this Security Jostroment shall be given by delivering it or
by muding it by fiest class mail untess applicable law requires wse of another method, The notice shall be directed (o
the Property Address or uny other address Boreower designates by notice (o Lender. Any notice w Cender shall be
given by tirst class mail 10 Lender's address siated herein or any address Lender designates by notice o Borrower,
Aty notice pravided lor in this Security Instrument shall be deemed w have been given to Borrower or Lender when
given as provided in this paragraph.

. Governing Luw: Severability, This Sceurity Instrument shall be governed by Federal law and the Law of
the jurisdiction in which the Property is tocated . In the event that any provision or clause of this Seeurity [nstrument
or the Note conflicts with applivable Taw, such conflict shall not alfect ther provisions el this Security Instrument or
the Note which can be given effect without the contticting provision. To this end the provisions of this Seeurity
Instrument and e Note are declared to be severable,

18, Borroscer’s Copy. Borrower shall be given one conformed copy of the Note and of this Securny
Instrutnent.

16, Hasardois Sadstances. Borrower shatl not cagse or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiviees on or in the Property. Borrower shall not do, sor allow asyvone else o do, anything
attecting the Property thacisareviolation of iy Enviconmental Law. The preceding two sentences shalt not apply @
the presence, use, or storage onthe Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate o norva! residential uses wnd o maintenance of the Propeny

Boreower shall promply give Leadar written netice ol any investigation, ¢laim, demand, lawsuit or ether action
by any governmental or regulatory agenev-or private party involving the Property amd any Hazardous Substance or
tovironmental Law of which Borrower iz actial knowledge, 1t Borrower Jearns, or is notified by imy governmental
or regulatory authority. that any temaval ar Ctheeremediition of any Hazardous Substances aftecting the Property s
necessary, Borrower shall protptly tiake all necessasvaemedial actions fn aeeordanee with Enviroamental Law.

As used in this paragraph 16, “Hazardous Substances™ are those substances delined as toxic or hazedous
substanees by Envitonmental Law and the following (subttianees: gasoling, kerosene, other Namnible or 1oxiy
petroleum peoducts, oxie prsbides and herbicides, volatiiesoivents, inmerials contiiimg asbestos or formaldehyde,
and raclioactive materinls, As used in this paragraph 16, "Trvdrommenid Law™ means tedernd baws and Jawy of the
Jurisdiction where the Property is focated that relate to health, satety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther ¢ovessiat andagreg as (ollows:

17, Assignment of Rents, Borrower unconditionally nssigns and trasders ts Lender it the rents and revenues
of the Property. Horrower authorizes Lender or Lender's agents 10 ¢ollect thescris twd revendes and hereby directs
euch tenant of the Property 1o pay the rents to Lender or Lender's agents, Hiwwer; prior ey Lender's notice o
Bureawer af Borrower's breach of any covenant or agreement in the Seeurity Instrozacnt/Borrower shall colleet il
receive all rents and reventes of the Property us trusiee for the bemehit of Lender and Bocrower. This assignment of
renty constitutes an absolute assignment and notan assignment lor addiionat security only.

If Lender gives notice of breach to Borrower: (n all rents received by Borrower shall ee 2@l by Borrower s
trustee for benetit of Lender only, 1o be applied o the swins secured by the Sceurity Instrument” ¢4 Lender shalt be
entitled to ¢otlect atd recetve wll of the rents of the Property; and (€0 each tenant of the Property shill pay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demnd 1o e tenant.

Barrower has not executed any prior assignment of the rents and has not sl wilk sot perform any aet thid would
prevent Lender from exercising its rights ander this paragraph 17,

Lender shall not be reguired wo enter upon, take comtrol of or mgertain the Property belore er alter giving notiee
of breach to Borrower, However, Lender or a judicially appaointed veveiver sy do so b any e there 18 a breach,
Any application of rents shall not cure or waive any defwilt or invalidate any other right or remedy ot Lender. This
axsignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in ol
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N 18, Foreclosure Procedure.  Lender vequires immediate pryment in tull under paragraph 9, Lender may
. loreclose this Security Instrument by judielal proceeding, Lender shult be entitled to colleet all expenses
"i’ incurred in pursuing the vemedfes grovided in this paragraph 18, Including, but not lmited o, reasonable
i attirney s Fees and costs of Htle estdence,

I the Lender's interest in this Security lnstrument is held by the Seeretary und the Seeretary requives

——

immedinte puyment in full under Paragraptt 9, the Secretary may ibvoke the nonjudictul power of sale
provided in the Shagle Family Mortgage Foreclosire Act of 1994 ("Aet") (12 US.C. 3781 er seq.) by requesting
a foreclosure commifssioner designuted wider the Act to commence foreclosure and to sel) the Property us
provided in the Act, Nothing in the preceding settence shall deprive the Secretury of any rights otherwlse
wtilable to o Lender under this Paragraph I8 or gpplicable lnw.

19, Reqease, Upon payment of all sums secared by this Security Insirnment, Lender shall welease (his Seeurity
Instrument witkiout.charge to Borrower. Borrower shall pay any recordation posts,

20, Wudver ol Hurestend, Horrower waives all right of homestead exemption in the Propeny,
21, Riders 1o this Secuiity Dnsteoment. 1 one or more riders are exeeuted by Borrower and reconded together

with this Security Instrument, (ke cosonants of each such rider shall be incorporated tnwo and shall amend and
supplement the covenants and agrecinents-at this Sceunty lastrument as i1 ihe rideris) were o part ol this Seeurity

lng ument. |Check applicable boxtes)]. - .
==l Condominium Rider L {irowing BEquity Rider (%! Other |specily|
(1 Planned Cni Devetopment Rider L. Seaduated Payment Ruder ARM RIDER
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BY SIGNING BELOW, Horrower aceepts aind sgrees to the tertny contained in this Seeurits Instrament and i
aity rider(s) exceuted by Boreower and recorded wath i,
Wilnuesses:

e Libma___..,-.--m__,-ﬂ iSeal)
GR lG Hortewer

\ / ' 1+ -
B U _,/,2;‘.4&.‘,;’.5&4{/ (ol bty ¢ (Seal)
MARTHA WILLIAMSB Horrower
S e SRR §. 117111 ) OO OROUURY . { L §
Burtwer Burtower
tSeal . U URUP T £ V1
Bartower Rormwer
et e e et 4800 VO — e tSeah
Darrawer [Horrower

, R I G
SIATEOF BINOLS, g r(’ i = G
N Ao RO ti o3 -

O, frp, i Nutarvadubilic inand for sind county and stite do bereby cenify
thit GREG WILLIAMS, A MARRIED PERSON AND YAFTHA WILLIAMES, A SINGLE PERSON

< personally known to me 1o he the saine personis) whose nitne(s)
subseribed to the foregoing instrument, appeared before me this day in person, ind acknowlzaged thie THEY

signetl and delivered the said instrument as THEIR free and volustary act, tor thevsgssaid purposes therem
set forth.
Giiven under my hand and otficial seal, this 28TH ) day ol QCTOBER 11997

My Commission Expires:

\/u h({y g uufk
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ADJUSTABLE RATE RIDER

111.8912080 729

VTS ADJUSTABLE RATE RIDER is mude this 28TH Jay ol OCTOBER .
1397 and 18 incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust-oz Security Deed ("Security lnstoment™) o the same date given by the undersipned
{"Hurrower™) tosediire Borrower's Note ("Nole®) o NORWEST MORTGAQE, INC,

(the “Lender™ of the same deteand covening the Property desenibed in the Seeurity Instrunent and located
a: 183% NORTH MAYFIELL AVE., N1, CHICAGO, IL 60639

[Yopenty Addrews|
THE NOTE CONTAINS PROV(C(ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE dORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the vovensts and agreements made v the Security
Instrument, Borsower and Lender farther covenant and agree s Dljuws:
INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute

The Interest cate may chage on the fiest day ol JANUARY . 1999 , and on
that diny of each succeeding year. "Change Date™ means cach date on which zac aterest rate could change.

() The Index

Begmoing with the fest Change Date, the interest rate will be based onan Indes, “Indes™ means the
weekly average vield on United States Treasury Securittes adjusted to i constant matpaity, of one year, oy
mude available by the Federal Reserve Board, "Curremt hadex™ nwans the most seesat~indes figure
available M0 days before the Change Date, 1F the Endex tas delined above) is ne langer avadaibie, Lender
will use as o new Index any index preseribed by the Secretary. Av used inthis Rider, "Secreiany teany the
Seeretaey of Housing atd Urban Developient ot his or her designee.” Lender will give Borroves rotice
ol the new [ndex.
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() Caleulation of Interest Rate Changes

Hetore eacht Change Date, Lender wilb calealae a0 new interest rate by adding 2 margin of
TWO AND SEVEN-EIGHTHS pereentige poini(s)
{ 2,875 %) 10 the Catrent lndex and rounding the suns 1o the pearest one-gighth of one
pereentase point (0.125%). Subject 1o the limits sinted in paragraph 10 of this Rider, this rounded
amoutis will be the new interest rate until the next Change Die,

(D) Xtorits on Titervest Rade Changes

The existpg interest rate will never increase or decrease by more than one pereentage paint (1.0%) on
any sinple Changeddate. The interest rate will never be more than fise pereentage paints (5.0%) higher or
lower than the initial dderest rate, as stated in Paragraph 2 of the Note.

(I Caleulation ot Masaent Change

IF the inmerest rate changes on a Change Oate, Lender will caleatate the amount of manthly pavment
of principal and interest whick scould be necessary 1o repay the unpaid principal balance in full at the
Maturity Date at the new interest raedrough substimtialy equal paysents, Tnomaking such calealation,
Fender with use the unpaid principat_batanee which would be owed on the Change Date i1 there had been
o default in payment on the Note, reduesd by the amount of any prepiyments to principal. The result of
this caleulition will De the amount el the see donthly pavment of principad wd itterest.

(I} Nutice ubf Changes

Lender will give notice 1o Borrower of any chinge in the interest rate and monthly payment amount.
The notice must be given at least 28 days before e new monthly pavment amount is due, and must set
forth i) the date of the notice, (i) the Change Date, Giebe old interest rite, Gy the new interest rite, (v)
the new monthly payisent wount, (vid the Currett Index wal Ve dote it was published, (vifi thie method of
caleulating the change in monthly payment amwunt, and (viiis any other information which may be required
by law frotm time (o time.

t) Elfeetbve Date of Changes

A new interest rite calealated in accordanee with paragraphs Oy of this Rider will became
effective on the Change Date. Boreower shall mmke a payvment i the new eamhly amown beginung on
the Giest payment date which occurs al least 28 divs after Lendet hay given Boooseer the notice of changes
required by paragraph (1) of this Rider, Borrower shall Bave no obligation t gy any increase i the
monthly payment ameunt caleulated in aecordunce with paragraph (1) of this Riacr fusany pavment date
oceurring less than 28 days alter Lender has given the required notive, 1 the montiadly ravsient ainount
vileulated in aceordance with parageaph (F) of this Rider decreased, i Lender failed 0 give tanely notice
of the decrease and Borrower made any monthly payment amounts exeeeding the payment siosant which
should huve been stated i a timely notiee, then Barrawer has the option te either () densand whesctuem o
Horrower of any cxcess pavinent, with interest thereon at the Note rte Georate egqual to the mierest rale
which shonld have been stated in o timely noticed, or (i) request that any exeess payment, with inlerest
theeeon af the Nete rate, be applied ax payment of prineipal,  Lender's obligation to return any excess
pavinent with iterest on demand is not assignabie even il the Note is otherwise assigned before the

demand for return is miade, -~ |
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BY SIGNING BELOW, Borrower aceepts and agrees to the werms and covenants contiwned in this
Adjustable Rate Ruder,

S : {Seal) &ﬁ%ﬂ AL:);!LQW W {Seal)

Hormwer GRE

Burrowes

e L R
I .V Sea) Lot £hd Ll bmsasner (Seal)

-Horrower MARTHA WILLIAMS Mo rower

A tSeab - {Seal)
Hurrower Burrawer

{Seal) - tSeal)

‘Hurrower Jlorrower
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10.48 430 448 2421 ADVANTAGE TITLE <+» ATI TITLE LOOP B004/018

11/04787

. R .
l w LOT 26 IN BLOCK 4 IN MILLS AND SONS' SURDIVISION NO. 4 (EXCEPT
R THE WEST 30 FEET AND EXCEPT THE NORTH 665 FEET): PART NORTH OF
BLOOMINGDALE AVENUE AND WITH VACATED BLOCKS 6, 7 AND 18 OF
PECK'S ADDITION TO THE SQUTHEAST 1/4 OF SECTION 32, TOWNSHIP 40
4 NORTH. RANCE 173, RAST OF TRHE THIRD FRINCZIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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